TEMA 4.
PbIHOYHAA
9KOHOMUKA U EE

MOAEJIN




TEMA 4. BOINPOCHbI:

1. PbIHOK: NOHATUE, YC/IOBUS BO3HUKHOBEHMUS U
dyHKuMM. OcHoBOMoMaratowme nNpPmM3HaKku
PbIHKa.

2. Knaccndpukauma pblHKOB. PbiIHOYHas

MHPpPaACTPYKTYypa.

3. NonoxwutenbHble CTOPOHbI pPblHKA. PUACKO
PbIHKA N HE06XOAMMOCTb roCcyiapCTBEHHOIO
BMeLllaTe/1bCTBa B SKOHOMUKY.

4. Moaenun pbIHOYHOW 3KOHOMUKKU. CoumnanbHO-
OpPUEHTUPOBAHHAA MoAe/lb SKOHOMUKMU
Pecnybnukun benapycs.



Bonpoc 1. PbIHOK: NOHATHUE, YCNOBUA

BO3HMKHOBEHUA U PYHKLINMN.
OcHoBoOnMnoJiararouwme npu3Hakuv pbiHKa.

PbIHOK - 3TO MEeCTO, rae B3anMOAEeUCTBYIOT

npoAaaBubl U MNMOoOKynNnateJZiu, B pe3yJjibTaTeé 4ero
YCTaHaBJINBaAEeTCHd LUeHa Ha TOoBap.

PbIHOK - 3TO COBOKYMHOCTb npoAaaBLOB,
nokKynartesem u CBi3en Mexxay HUMMm.




ycnoBus
BOSHNKHOBEHWA PbIHKA

1) obwecTtBeHHOEe pa3genieHume
TPpyAa, KoTopoe obbsaAcHsSeT
Heo6Xxo0aMMOCTb OOMeHa.

2) B3KOHOMMUYeckKas
060c06/21eHHOCTb NponsBoaANTENEN
Ha 6a3e YyacTHOM CO6CTBEHHOCTM.

3) CaMOCTOATEeNIbHOCTb U cBO6OAa
BCexX cybbeKTOB pblHKA.



OCHOBHbIE YEPTbI (MPUHLMAIMDI)
PbIHOHHOUN 5KOHOMMUKM.:

cB0604a DKOHOMNYECKON AeaTeNbHOCTU
DbIHOYHbIX areHTOB;

nob6poBoOJ/IbHbIN 06MEH MexXay HUMU;
cBob6oaHble (Heperynupyemsblie) LeHbl;
KOHKYPEHLMNS;

4yacTHas cobCTBEHHOCTb.



OYHKLHMUAN PbIHKA:

perynupymrowiaa dyHKUMA. PbIHOK perynmpyeTt cnpoc u
npeanoxeHmne ToeapoB. Ecnn LeHa ToBapa pacTeT, TO
npeanoXeHne ToBapoB YBENUYNTCS, CMPOC YNaaeT.

ctumynupyrowas @GyHKUMA. UTOObI MOBbICUTb KayecTBo
TOBapa, CHU3UTb U3AEPXKWU, MPONU3BOANTENN UCMOJSIb3YIOT
nydwme texHonormn (paan npunbelnn);

nHpopMaLuMOHHaAA PYHKUMA. PbIHOK faeT MHPoOpMaumio o
LLeHax Ha ToBapbl N Ha pecypcChl.

caHumpyrowaa pyHKUMA. PbIHOK ounwaeT SKOHOMUKY OT
Tex npomsBoauTeneun, Kotopbie paboTatoT HeadPPEKTUBHO.

PacnpepgenuntenbHana ¢yHKLUMA. [lonydaemblie 4OX0Abl
3aBUCAT OT KOJIMYECTBA, KAa4YecTBa NUCMo/Ib30BaHHbIX
PECYPCOB M OT LIEH.

coumanbHana PyHKUMA. Te, KTo paboTan nnoxo - 6egHeloT,
KTO paboTan XopoLo - CTaHOBATCSA 60oraTbiMU.



Bonpoc 2. Knaccupumkauma pbiHKOB. PbIHOYHaA
MHPPACTPYKTYpa.

CTPYKTYPA PblHKA:

CybbekTHaqa (Y4YaCTHUKN);
ObbekTHasa (4eM TOprywT);

[[eorpad

nyeckas (rae).



| IpON3BOA
OB bEKTHAA E Béﬁ'_}g?ﬁ PbIHKA:

/IHbopMma
ToBapHbIN Mmmecmu

Ep@ HHOI
bl bIX
nmq)
OBaH
Tpynosoi ngoqem
CUNb




FTEOFPAPUYHECKASA CTPYKTYPA
PblHKA

*MecCTHbIN (NoKanbHbLIN)
*PernoHanbHbIN
‘HaunoHanbHbIN
MexgyHapogHbI




PbiRnO4YHAA
MHOPACTPYKTYPA

OTO COBOKYMHOCTb MHCTUTYTOB, obecrneumBamLmx paboTy
PbIHKA; OpraHn3aummn, C NOMOLLbIO KOTOPbIX paboTatoT PbIHKMW.

B cocTtaBe pbIHOYHOU MHMPACTPYKTYPbl BblAENSAOT:

OpraHM3aLMOHHYIO YacTb, BK/IIOYAOLWY CHabXXeHYeCcKo-

cbbiTOBbIE, BpOKEpPCKME N Apyrne nocpeaHnyeckue
opraHusauuu;

MaTepuaZibHYI — TPAHCMNOPTHbIE CUCTEMbI, CKNaCcKoe
X03MCTBO, MH(POPMALIMOHHAsa CUCTEMA U CPeacTBa CBA3MU;

KpeaAUTHO-PaCUYETHYIO,
COCTOSALLY0 U3 BAHKOBCKUX U
CTpaXxoOBbIX CUCTEM,

KpeauTHO-cbeperaTesibHbIX yUYpexXaeHumn,



Bonpoc 3. lNMono)xuresibHblie CTOPOHbI PbIHKA.

dunacko pbiHKa U Heob6xoANMOCTb
rocyaapcTtBeHHOro BMelwlatesnibCTtea B
3KOHOMMKY.

[lp BCex J[OCTOMHCTBAX pPbIHOK paboTaeTr He
naeanbHo. MaoeanbHoOU pbIHOYHAs cucrteMa 6bina

6bl Npw:

CYyLLEeCTBOBaHMUM nNoNHOro Habopa pbIHKOB BcCeX
6nar Bo Bce BPEMEHHbIE MEPUOAbI;

yyeTe BCeX PUCKOB;
NOJTHON MHAPOPMNUPOBAHHOCTUN CYOBbEKTOB PbIHKA;

CyLLeCTBOBaHMN cuTyauum 6n1n3Kon K
coBepLUeHHON KOHKYpPeHUUM Ha pbliHKax Bcex 6nar.



«PUACKO>» (HEYOAUYN)
PbIHKA:

CUTYyalys, IIPU KOTOPOM OOIIECTBEHHOE 0JIar0OCOCTOSIHUE
HE MOXXET OBITh MAKCUMHU3UPOBAHO HUCKIIIOUUTEIILHO
PBIHOYHBIMHA MEXaHU3MaMH U TpeOyeT BMEIIATEIbCTBA

roCyJIapCTBa.



OUNACKO PbIHKA
BHelwlHMe / \
3P eKTbl

O6uwecTBéHHble

MOHONOMTU3M

ACNMMETPUYHOCTb
*’ PbIHOYHOM

CoumanbHas UWHdoOpMauun
3P PEKTUBHOCTDb

TpaHCaAKUMOHH
ble
N3aeprkKkKku



PbiHOK paboTaeT apPeKTUBHO, €C/in TO/IbKO T€, KTO Yy4YaCTBYIOT

prHOLIHOVI caesnke, HeCyT BCE CBA3adHHblE C HEKO U3AEPXKKU U
MnoslydatoT BCE Bbiroabl. OTO He BCeraa 1ak.

/

OTpuuarejbHbIe
BHEIITHUE dPPEeKTHI

|

YacTb u3nepxKex
MEPEKIIAABIBACTCS HA APYTUX

|

IlepenpousBoacrBo Ojar

™~

IHostoxxuTEABHBIC
BHEHTHUE dPPEeKThHI

|

YacTe BBITOJ IOCTAETCSA APYTUM

|

HemxonpousBoacrso 0j1ar



ObLwecTBeHHbIe 61ara NMPUHOCAT MOMOXUTENIbHbIE BHELLUHUE

3C|DC|DeKTbI 014 BCEX, KAdK TOJIbKO OHN CTAHOBATCA AOCTYIMNHbIMW.

— s

ecnu obulecTBeHHoe notpebneHune 6nara
6naro cosgaHo, CNOXHO OIHUM UYENTIOBEKOM He
OrpaHnynTb AOCTYN K CHMXaeT KOJZINYeCcTBO
Onary, naxe ecnu NaHHOro 6nara, KOTopoe
yesioBeKk He XXenaet MOryT noTpe6j'|5:|Tb
Apyrmne
NAaTUTb

T —

Heaxonpou3BoacTBo 0J1ar Ha pbIHKeE



PbIHOUHAs 3KOHOMUKA DYHKLMNOHUPYET XOPOLLO
TO/IbKO B YC/TOBUSAX COPEBHOBAHMUSA, COMEPHUNYECTBA,
KOHKYPEHLMN SKOHOMUNYECKUX CYOBEKTOB

Ho B KOHKYpeHTHOM 60pbbe 4acTo KTO-TO
nob6exxaaeT ConepHMKOB U 3axBaTbliBaeT BCE

60nbLIYIO A0 pblHKA, NpUobpeTas PbIHOYHYIO
B/1aCTb

BOo3HMKaeT MOHOMNMOJIN3M,
019 KOTOPOro XapaKTepHO

Heaonpomn3BOACTBO bnar,
3aBbllLUEeHUE LIEH,

CHUWXXEeHMne KadyectBa bnar



PbiHOK paboTaeT Xopowo, TO/IbKO eC/in BCe
cyb6beKkTbl 0AMHAKOBO MHPOPMUPOBAHHI.

[TfpoaaBel, 1 NoKynaTenb 3a4acTylo BlaaeroT
pa3/iM4yHOM MHPOpMaLUmMen o ToBape — MHoraa
npoaasel 3HaeT 6osblle, nHoraa
nokKynaTesb.

OAWH YYaCTHUK CAENKU
NOJYYUT BbIrOAY 3a CYET
npyroro (6onee
MHPOPMMNPOBAHHbLIN
3a cYeT MeHee MH(POPMMNPOBAHHOIO)



[loa TpaHCaKLUuMen noHmMatoT ntobyto caenky
(B3anMoaencTene) Mexay 3KOHOMUYECKMMMN areHTamMm

TpaHcakUuMOHHbIe naaepxxkm (transaction costs) — o710
3aTpaThbl, CONPOBOXAatoLimMe B3aMMOOTHOLLEHUS
9KOHOMUYECKUX areHToB

BblaendaioT:
N30EPXKKN MOUCKa MHPOPMALUN N BbISIBJIEHUS allbTEPHATUB;
N3aepXXKn BeaeHnsa neperoBopos;
N3OEePXXKN COCTaBIEHUA KOHTpPaAKTa;
N3a0ep>XKN MOHUTOPUHIa;
N30EPXKKN MPUHYXKAEHUNA K UCMOTHEHUIO KOHTPAKTOB;
N34epPXXKN 3alUTbl OT TPETbUX JIULL.



NMpo6nema BHewWHUX 3P PeKTOoB: C NOMOLLbI HA/IOroB,
cybcmnanm u HOpMaTUBHbLIX OFPaHUYEHN A0BOAUT O06BbEMDI
BbiNycKa 6nar v ueH A0 onTUMasibHOro YpPOBHS

NMpo6nema obecneyeHnn obwecreeHHbIMM 6naramm:
cobupada Hanorm n nokynaga (npomssoas) obuwecTteeHHble 6nara

NMpo6nema MOHONOAM3MA: NPOBOAUT aHTUMOHOMOJIbHYHO
NONINTUKY AN YCUEHUS KOHKYPEHLUWUN, PErYIMPOBAHUSA LIEH U
N0X0/40B

NMpo6aeMma aCMMMETPUYHOCTU MH(POPMALUKN:. Mepbl
NMHPOPMUPOBAHNA CYOBEKTOB M HOPMATUBHbIE Mepbl

NMpo6sieMa TPAHCAKLIMOHHbIX U3AepXeK: CHMXKEHNE NX
YPOBHS YEpE3 UHCTUTYTbI, pa3BUTUE MHADPACTPYKTYPbl



CAMOCTOATENIBHO K CEMUHAPY:
noaoroToBUTbCAdA K AEBATAM

1 duacko pbIHKa? 1 dwuacko rocymapcTaa?

1 I1omoXUTETBHBIE CTOPOHDI 1 I1omoXUTENTBHBIE CTOPOHDI

PBIHKA? rocyzapcraa? ‘




Bonpoc 5. Mogenu pbIHOYHOM
9KOHOMUKN. OcobeHHOCTN GenopyccKkoun
3KOHOMUYECKOU Moaernm.

[lpy  HaAMuMM  HEKOTOpPbIX  06LMX

NPUHLUWMOB  OpraHm3aumn, 4epT

MEeXaHWU3MOB B Ka>Xa0u CTpaHe
CKJ/laAblBaeTcsad CBOS  HaLUMOHabHag

(permoHanbHasl) ™Moaenb  PbIHOYHOMU

OKOHOMUKMWN.



- 6e3yCc/noBHbIN NPUOPUTET YAaCTHOWU COOCTBEHHOCTMU;
- CU/IbHAs! KOHKYpeHLUMNS ;

- TM6KMe pblHKK Tpyda U TOBApOB;

- rocygapCTBeHHOEe perympoBaHme orpaHNUYeHo;

- OTHOCUTE/IbHO HMU3KME Hanoru;

- aKUMOHEPHbIN KanuTaJin3m;

- paBHble BO3MOXHOCTMH,

HO He paBHble pe3y/ibTaThbl;

- HO: CunbHaga coumnanbHas
andodepeHumaymns, oTcyTcTBme
HEKOTOPbIX 06LLECTBEHHbIX
6nar n ycnyr



npeobnagaHne 4YacTtHOM
COBCTBEHHOCTMU;

PbIHOYHbIE MPUHLUKUMbI cobntoaatoTcs,
HO 6onblUe ponb rocyaapcTBa;

HE TONIbKO paBHblIE BO3MOXHOCTH,
HO N BblpaBHMUBAHME pe3y/1bTaTOB;

CTeneHb nepepacnpeneneHnss O0X040B BblCOKa, OTC4a W
BbICOKUW YPOBEHb HaNoroobnoxeHus;

obulecTtBo MeHee AndpdepeHLUMPOBAHHOE MO YPOBHIO XXU3HU;

HO: BbiCOKME Hasnorm - MeHblle CTUMYJIOB K pasBUTUID -
MeaSIeHHbIM SKOHOMNYECKUN POCT;

CUbHee OrpoKkpaTus, 3SKOHOMUYECKMN MeXaHU3M MeHee
rMoKun;

Bbicokass 6e3pabotmuya (4actmyHoO wu3-3a 60sbworo obvema
counanbHOM noaaepxKn)



CuncrteMa, oCHOBaHHas! Ha YaCTHOM
COBCTBEHHOCTU N PbIHKE, HO C O4YeHb
CYLLEeCTBEHHbIM BMeLLaTeNbCTBOM roCcyapcTBa;

Hanorm ou4yeHb BbICOKM, HO TaKXe BbICOKM W pas3/InyHble
coumanbHble nocobus;

HanmeHbluasa counanbHas amddepeHumaunsa HaceneHus;

3HaunTeNnbHasa posb Pa3fiIMYHbIX O6LECTBEHHbIX OpraHmM3aumnmn
(Hanpumep, NpodColO30B);

O4yeHb HU3KUN YPOBEHb KOPPYMNuunu, NNAEPCTBO B Pa3/IMYHbIX
PENTUHIAxX pa3BUTUSA;

HO: HernbkocTtb, HM3Kas MOTUBALMSA K NpeanpuHMMaTEIbCKOW
NEeATEeNbHOCTU U T.A.



- HacTHada cob6CTBEHHOCTb, OCHOBaHHa4
Ha Koonepauun mexay cobom n Cc rocyaapCcTtBeHHbIM CEKTOPOM;
- [ocynapcTBO npegnaraeT rniaaHbl, KOHCYbTauum;

- Ocoboe BHWMMaHME WHHOBALMAM, TMOKYMKE JINLUEH3UN U
NaTEHTOB;

- Bbicokasa posib obpa3oBaHus;
- Cneundunyecknin pblHOK Tpyaa: «MNOXWU3HEHHbIA HANM»;

- MpuopuTeT: [ONroCpoYHOE cTabunbHOE pa3BUTUE, OpUEHTaLMUS
Ha 3KCNopT;

- HO: Hernbkoe pearmpoBaHMe HA MEHALWYCA PbIHOYHYIO
CUTYauuilo, KOHCEepBaTUBHbIN  PbIHOK TpyAda, 3aKpbITOCTHb
(NpoTeKUMOHU3M U MOHOMOJIN3M)



- AOMUHNPOBaHue CoUMANTUCTUYECKUX NPUHLUMNOB
roCyapCTBEHHOro perynmposaHus (NASTUNETKN);

- 6onblwon rocynapcrBeHHbi cekTop (60-80%) C KpynHbIMU
npeanpuaTuamMm B 6a30BbIX OTPACNaX U pa3BUTbIN PbIHOYHbIN
CeKTop C MefiKuM n cpegHuM bnsHecoM B oTpacnsax c/X, nerkomu
N NULWEBON NPOMbILWIEHHOCTH;

- 3HauuTenbHas permoHanbHasas AundpdepeHumaumnda, ocobble
«CB0Ob6OAHbIE 30HbI» (TOKOHI, Makao);

OpUEeHTaUMAa Ha SKCMopT, HO N OrPOMHbLIN BHYTPEHHUIN PbIHOK;
OTHOCUTENIbHO AelweBas paboyas cuna;

BbICOKME TeMMbl SKOHOMUYECKOro pocTa;

HO: TpyaHoctu ¢ HTTI, koppynuus,

pacTeT coumasibHOe paccrioeHune,

9KO10rune,

HET HEKOTOpPbIX 06LWEeCTBEHHbIX bnar



benopycckaa Mmoaenb

PbIHOYHOW 9KOHOMMUKWM
(caMocTOoAAITE@NIbHO K CEMUHapY)

HA KAKYIO 3KOHOMWYECKYHO
MOAE/Ib Mbl OPUEHTUPYEMCS?




