Pazsaea lll.
CTPYKTYPA PbIHKA BAAT U
DODAKTOPOB

Tema 3.1. LLleHa B ycAOBUAX COBEPLUEHHOM
KOHKYPEHL,UM

Tema 3.2. LleHoo6Gpa3oBaHMue Ha
MOHOMOAU3UPOBAHHOM PbIHKE

Tema 3.3. LLleHooGpa3oBaHMe HA pbIHKE
MOHOMOAUCTUUYECKOU KOHKYPEHLLUMU

Tema 3.4. LleHoOGpa3oBaHue B YCAOBUAX OAUIONMOAUM
NpeAAOXKEHUS

Tema 3.5. LleHoo6Gpa3oBaHMe Ha pblHKE (paKTOpPOB
NpPou3BOACTBA



Tema 3.1. LLeHa B ycAOBUAX COBEPLUEHHOMU
KOHKYpPEHL UM

|. XapakTepucTuKka MoAEAU COBEpLUEHHOMU
KOHKYPEHLMH

2. PbiIHOYHOE paBHOBECHE U €r0 XapaKTepuCcTUKa
3. ®upmMa B YCAOBUAX COBEPLUEHHOU KOHKYPEHL,MH

4. OTpacAb B YCAOBUAX COBEpPLUEHHOMU
KOHKYPEHL, UM

5.NocypapcTBeHHOE peryAMpoBaHMe pbIHOYHOIO
LeHoo6pa3oBaHuA



|. XapakTepucTtuka MmoaeAm coBepLUEeHHOMU
KOHKYpPEeHLUH

PbIHOK - 3TO COLLUAABHO-3KOHOMMWUYECKUU UHCTUTYT,
ob6ecneumBaloLM NPOAABLLAM U MOKYNATEAAM
BO3MOXXHOCTb BCTyNnaTb APYr C APYroM B KOHTaKT
AAfl OCYLLLECTBAEHUS B3aMMOBbIITOAHBIX TOProBbIX
CAEAOK

CoBeplLueHHOMU KOHKYPEHL,MEN HA3bIBAIOT TaKylo popMy
OpraHM3auuM pbiHKA, NP KOTOPOM UCKAIOYEHDI BCE
BMADbI CONEPHMYECTBA KaK MeXXAY NpoAaBL.aMM, TaK U
MeXXAY NOKynaTeAaMHM



|. XapakTepucTtuka MmoaeAm coBepLUEeHHOMU
KOHKYpPEeHLUH

Aonyu,eHua MOAEAU COBEPLUEHHOM KOHKYPEHLLUM:
. OAHOPOAHOCTb NPOAYKL UM
2. MaAOCTb U MHOXXECTBEHHOCTb

OTAEeAbHbIM NpoAaBeL, ABAAETCHA
LLeHONMOAy4YaTEeAEeM: KpMBas Crpoca Ha ero
NPOAYKLMUIO 6ECKOHEYHO 3AaCTUYHA U UMEET BUA
NPAMOM, NAPAAAEABHOM OCH BbiMyCKa

3.CB060Aa BXOAA U BbIXOAQ
4. CoBeplwieHHas MHPOPMUPOBAHHOCTb



2. PbiHOYHOE paBHOBecHe U ero

XapaKTepucTUKa
P A
o S
|
I:’min | D
L >
Qe Q

oTpacAeBoe (pPblIHOMHOE) paBHOBECHE

Npu paBHOBeCHOM 06beMe NPoAaXK CyMMa U3AULLKOB
noTpebuteaen u npoussoamuTesen (NAowWaAb
TpeyroabHuka P___EP . ) AocTturaet makcumyma

max min



2. PbiHOYHOE paBHOBecHe U ero
XapaKTepMCcTUKa

Q, Q, Q

Koraa npoucxoaaT opAHOBpeMEHHbIE U3MEHEHUSA CNpOCa U
NpeAAOXXEHUSA, TOTAA LLEHA PaBHOBECUA MOXKeT
U3MEHATbCA B AlOOOM HanpaBAeHUMU



2. PbiHOYHOE paBHOBecHe U ero
XapaKTepMCcTUKa

Ba)XHOU 4epTOM PbIHOYHOIO PpaBHOBECUA ABAAETCA
XapaKTep ero ycTouumMBocTU. PbIHKU MOryT 6bITb €O
CTaBGUAbHBIM U HECTAOUABHBIM PaBHOBECUEM

PaBHOBecHe pblHKa cuMTaeTCcAa CTabUMAbHbIM, ECAU NOCAE
ero HapyLeHMA PbIHOK CMNOCObB€eH caM 3a cYeT CBOMUX
BHYTPEHHUX CUA BEPHYTbCA BHOBb B UCXOAHOE
NOAOXKEHME UAU cOaraHCMpPOBaATbCA HA HOBOM
ypoBHe. ECAM pbIHOK TaKOM CMOCOBHOCTBLIO He
o6AapaeT, TO ero paBHoBecHe cUMTaeTCA
HecTabMAbHbIM



3. DupMma B YCAOBMUAX COBEPLUEHHOM

KOHKYPE€HLUMUMH
KopoTkuit nepuog,

OTpacnb ®upmbl 1 rpynnol
P P S P A P Py
OTR. MC:L
npmbbiNb
l ATCa
AVCa
I
| >
q, q
M
P A 3 _/atcs
AVC3
AVC2
Pe 1‘
ybbiTok = FC /|
I
I
| I
> >
q q q

2 q
®upmbl 2 rpynnbl Oupmsl 3Py nas!



3. DupMma B YCAOBMUAX COBEPLUEHHOM
KOHKYPEHL,UM

B AAuTEeAbHOM nepuoae dupMbI TpeTbeU rpynnbl,
He BO3MelLalolmMe BCe 3aTpaTbl, TOKUHYT
OTpacAb

DdupmMbl NnepBoM rpynnbl 6yAyT yBeAUUMUBATD
MacwTabbl NpouM3BOACTBA.

B AAUTEALHOM NEPUOAE B OTPACAU C COBEPLUEHHOM
KOHKYPEHLMEN OCTAHYTCA AULLIb Te PUPMBbIL, Y
KOTOPbIX 3aTpaTbl COOTBETCTBYIOT PAaBEHCTBY:

P=AC__ =MC=LAC__=LMC

PaBeHCcTBO XxapaKTepM3yeT paBHOBecHe
KOHKYPEHTHOU GpUPMbI B AAMTEABHOM NEepUOAE




3. DupMma B YCAOBMUAX COBEPLUEHHOM
KOHKYPEHL,UM

OTtpacnb Gupma

St P A

SATC LAC

P=AR =MR

Mocne yctaHOBNEHUA A0NTOCPOYHOrO paBHOBECUS Yy Bcex pupm,
OCTaBLINXCSA B OTpacan, byayT oguHakoBble LeHHOCTHbIE 3aTpaThbl Ha
eANHNLY NPOAYKLUN

CnepoBaTenbHO, KpMBas OTPaCcAeBOro npeasioxeHus St,
$YHKLUMOHUPYIOWMX B OTPAC/N pUpMm, ABAAETCA B TO XXe BpeMs
KPUBOM CpeAHMX SIKOHOMUYECKUX 3aTpaT



4.1 OTpacAeBas pyHKLUMA NPEAAOIKEHUSA
AAUTEABHOIO Nepmoaa

NMOCKOABKY B AAMTEABHOM nepuoae pUpMbl
BCTYNaloT B PbIHOK U BbIXOASIT U3 HEro no mepe
U3MEHEHUSA PbIHOYHbIX LLEH, 3TO AeAaeT
HEBO3MO>XHbIM CYMMMUPOBaHUE UHAUBUAYAAbHbIX
KPUBbIX NPeAAOXKEHUSA

dopma AOArOBpEMEHHOU KPUBOMU NMPEAAOIKEHUA
3aBMCUT OT CTENEHU, B KOTOPOU YBEAUUEHUE UAU
YMeHblUeHUe 06bemMa NpoM3BOACTBA BAMAET Ha
LLeHbl UCMOAb3yeMbIX (PaKTOPOB MPOM3BOACTBA

B cBA3M C 3TUM pa3AMYAIOT TPH THMIA OTPACAEMN:
® C NOCTOAHHbIMMU U3AEPIKKAMM

® C pacTyuLMMMm U3AEPXKKaMH

® COo CHMXXawLWwUMMHUCA U3AEPXKKaMHU



4.1 OTpacAaeBas pyHKUUA NPEAAOIKEHUSA

AAMMTEADHOIO NnNepmoAaa
OTpac/ib C NOCTOAHHbIMU U3AEePXKKaMU
OTtpacnb P A

SMCI, .SMC2 dupma

SATC2

LAC

|
|
DI o
1 L 1,
Q Q Q Q L1 >
1 2 3 q,9, q
OTpaCﬂb nepBOHaqaano HaXoAUTCAd B COCTOAHUU AOHFOBpeMEHHOFO

paBHOBecuUs B Touke A.
PocT cnpoca npuBegeT K CMeLeHmnio IMHUK cnpoca B nosoxexue D,, y ¢upmbi

obpasyeTca npubbINb B YCNOBUAX KPAaTKOCPOYHOIO paBHOBECUS!, OHA YBE/IUUMUT
obbem npoussoAcTBa A0 q, (SMC1=P2)

>

B anvTtenbHom nepuoge ¢pupma ysenmumsaer macwrab Boinycka. S — S, ueHa
CHuXxaetca go P_ (HoBOe gonrocpoyHoe paBHoBecue B Touke B)

Toukn A u B nexat Ha AONrOCPOYHOM KPMBOW NpeAI0KEHUA OTPAC/M C
NOCTOAHHbIMU U34EeP>XXKaMuU



4.1 OTpacAaeBas pyHKUUA NPEAAOIKEHUSA
AAUTEABHOIO NepmoAaa

KpuBasa AOAroBpeMeHHOro npeAAoXKeHUA AAA
OTPAaCAM C MNOCTOAHHbIMU U3AEPXKKAMU ABAAETCHA
rOpM30OHTAAbHOMU AMHUEWU NPU LLEHE, KOTOpas
pPaBHa AOArOBpeMeHHbIM MMHUMMAAbHbIM
CpeAHUM U3AEP>KKaM NPOU3BOACTBA

Takum o6pa3om oTpacaeBas PpyHKLUA
NPEeAAOXKEHUA AAUTEABHOrO Nnepuoaa S,
nosTopaeT cBoen KoHpurypaumeu LAC



4.2. PaBHOoBecue B MTHOBEHHOM, KOPOTKOM
U AAMTEABHOM NepuoAax

|. MrHOBEHHbIU NepuoA

P A

JonycTtnm, AMHMA cnpoca

S nepemellaercs B nonoxexune D ,
pbIHOYHOE paBHOBECUE MFHOBEHHO
nepemMecTuTcs U3 TOUKM E_BTOUKY E

P

MrH | = == == = -
H

JInHusa npepnoxeHns S COCTOUT U3 ABYX CErMeHTOB



4.2. PaBHOoBecue B MTHOBEHHOM, KOPOTKOM
U AAMTEABHOM NepuoAax

2. KopoTkuu nepmuoa

P A S SKOP PbIHOYUHOE paBHOBeCUE CMECTUTCA B
p TOUKY EKop

MIH) = == == = ==
P

Kop

P —————

1
QO QKop QK Q
B KOPOTKOM nepuojae IMHUA npea1oKeHUus - sKop- TaK>Ke COCTOUT U3 ABYX

cermeHTOB. [epBbIi, OrpaHNYeH NMEIOLENCA NPOU3BOACTBEHHOM
MOLWHOCTbIO Q, . BTOpOW - BEPTUKANbHBLIM OTPE3KOM



4.2. PaBHOoBecue B MTHOBEHHOM, KOPOTKOM
U AAMTEABHOM NepuoAax

3. AAUTEAbHbIN NEPUOA

P A S S B anvMTenbHoMm nepuoge $pupma MeHseT
“op MacwTab feATesIbHOCTU U NepemMeLLaeTcs
S Ha KpUBYIO NpeANoXeHus S .

Ee pacnosioXxeHne 3aBUCUT OT
NOJ10>XKeHUA AOJ’IFOCPO‘-IHOﬁ SL

B oTpac/in ¢ pacTywmmm nsgepxxkamm S, UMeeT MoN0XUTE/IbHbIN HaK/IoOH =
MOCKO/NbKY TOUKU E j u EM nexartHasS ,To PM >P,nQ, > QM



4.2. PaBHOoBecue B MTHOBEHHOM, KOPOTKOM
U AAMTEABHOM NepuoAax

3. AAUTEAbHbIN NEPUOA
P A S S

PMFH —————
P

Kop

I:,O

P

an
D2
>
Q  Qup Q,, Q

B 0Tpac/in co CHMXAOWHUMUCA U3epXKKaMu S, UMeeT OTpULaTe/IbHbIN HAK/IOH =
MOCKO/NbKY TOUKU E j u EM nexartHasS ,To PM <P,nQ, > QM



3.2. PaBHOBecMe B MTHOBEHHOM, KOPOTKOM
U AAMTEABHOM NepuoApax

3. AAUTEAbHbIN NEPUOA
P A S S

PMrH _____
P
KOp
an=Fo
DZ
>
Q Q. Q,Q

B oTpac/im c NOCTOAHHLIMU U3AEPXKAMKU S, MMEET BUA FOPU3OHTAZIbHOWU IMHUU
= MockonibKy ToukM E M E  nexart Ha S, ,TO P =Py Q, > QM



4.3.MayTnHOOOpa3Hana MoAeAb
LeHoob6pa3zoBaHuUsA

«lMayTuHoo6pa3zHaa» MoAEAb — NMpoOCTenLLas
AWHaMMH4YeCKasa MOAEADb LLeHOOOpa3oBaHunA

AonyuweHua MoAeAm:

® noKynaTeAb, NAAHUPYA 0O6BbEM cnpoca 3HaeT LLeHy

® nNpoM3BOAMUTEADb HE 3HAET, KaKoBa byAeT LeHa K
MOMEHTY BbIX0Aa NPOAYKLUMU Ha PbIHOK

® BCHA Npou3BEeAEHHasA NPOAYKLMUA AOAXKHA ObITb
peaAM3oBaHa B 3TOM nepuoae

® Q= Qp(P), Qs =Q4(P, ),

rae t — onpepeAeHHbIU nepuoa Bpemenum (t = 0,1,2,...



4.3.MayTnHOOOpa3Haa MoaeAb

LeHoobpa3zoBaHusA
P Aonyctum, Aoxoabl nokynarenem
PA--- S BbIPOC/I U IMHUA CNPOCA B NEPBOM

nepuoje nepemMellaeTcs B
nosIo)KeHue D2




4.3.MayTnHOOOpa3Haa MoaeAb
LeHoobpa3zoBaHusA

|
I
|
|
o

HeycTtonumBoe paBHOBecue PaBHOMepHble konebaHus
|d] > |b] |d] = [b]



5.NocyaapcTBEHHOE peryAMpoBaHue
PbIHOYHOI O L,eHOOO6pa3oBaHMA

PeryAMpoBaHue MOXXeT OCYLLLECTBAATbCA:

® AMbOO NocpeACTBOM MPAMOro KOHTPOAS
3a YPOBHEM LLeH 1 06beMOB
(PuKcupoBaHHbIE LEeHbl, KBOTbI)

® AM60 KOCBEHHbIMM METOAAMM, MyTEM
MCNOAb30BaHUA PUHAHCOBbIX
MHCTPYMEHTOB (HaAOIu, AOTaLLUMH)



5.1 Haanorm

HaAoru:

|. «[MaywiaAbHbIe)», BBUMaeMble HE3aBUCUMO OT
pe3yAbTaToB PMHAHCOBO-XO3AUCTBEHHOM
AEATEeAbHOCTM

2. «MoToBapHbiey, 3aBUCALLMUE OT Pe3yAbTaTOB
¢$HHAHCOBO-X03AUCTBEHHOU AEATEAbHOCTMH

CTaBKM NOTOBApPHOro HaAora
yCTaHaBAMBAIOTCA:

® B a6coAlOTHOM cyMMe (B pybAax) c Kaxkaou
€eAMHMULbl TOBapa — eAMHMYHAA CTaBKa

® B ONpeAEA€HHOM MPOLLEHTE OT L,eHbl TOBapa
— apBaAOpHas cTaBKa



5.1. Harnoru

|. PaccmoTpuM BBEAEeHUE €EAUHUYHOIO HaAOra,
P A YnAauuBaemoro npoaasiamu

Mpu eaAMHNYHOM CTaBKe Ha/iora paBHOM t,
JIMHUA NpeANoXeHUsl 3aUMeT NnosioxeHue S .
HoBoe paBHOBecue ycTaHOBUTCA B Touke E_

Q, Q. Q

BansiHne Hanora Ha 61arococTosiHMe y4acTHUKOB PbIHOYHbIX CAE/I0K
onpejensieTcs yepes U3SMeHeHMs U3NUMLWIKOB noTpebutenei u npoussoaurtenen



5.1.Haanoru

|. PaccmoTpuM BBEAEeHUE €EAUHUYHOIO HaAOra,
P A YnAauuBaemoro npoaasiamu

Usnnwek notpebutenen: P EP_=
P ___E P*'T. e.notepu notpebutenen
max 1
COOTBETCTBYIOT nsiowaau P'E EP_
WU3nuwku npoussogutenen: P_. EP_ =
P . KP", notepu otobpaxaroTcs
min

naowaabto P'KEPE

Q, Q. Q

BenununHa cobpaHHbix Hanoros: 3T = txQ_u paBHa naowaam P*E_KP", koTopas
MeHbLUe CYMMapHbIX NoTepb NoTpebuTtenen u npomsBoguTenei Ha BEIMUMHY
YUCTbIX 06LEeCcTBeHHbIN NOTepb - E EC



5.1. Harnoru

|. PaccmoTpuM BBEAEeHUE €EAUHUYHOIO HaAOra,
P A YnAauuBaemoro npoaasiamu

CymmMmapHblie noTepu notpebutenein u
npoussogutenen - P'E EKP™ yactuuHo
6anaHcupytoTca (ana obwecTBa) HaIOroBbIMU
nocrynneHusmu B 6rogxer — P*E KP"n moryT
paccMmaTpuMBaTbCA Kak Hasiorosoe bpems

Q, Q, Q

PacnpeaeneHune Hanorosoro bpemeHu:
Ha nokynartenen: AP xQ_
Ha npoussoguTenen: AP xQ_



5.1. Harnoru

2. PaCCMOTDMM BBEAEHUE aABAAOPDHOIo HaAora,

P A YMAauuBaeMmoro npo MU
PaPUUECKM YMEHbLUAETCA HaK/1I0H

PMrH JIMHUM npeanoxeHuns (oTHocutenbHo ocu OP),
SO NOCKO/IbKY 4YeM Bbiwe LeHa, Tem bonblue t-—
eANHUNYHbIA SKBUBANIEHT a4BaJIOPHOMN CTABKM.
P+ B3aumMocBA3b MeXAy LieHamu
P npoAasua v nokynartens umeet sua: nP* =P~

(n —k03$pPULMEHT onpesensiomnn CTaBKy
aZlBaJIOPHOro Hasaora)

Q, Q, Q

MocneacTBUA Hanora No agBaslIOPHOM CTaBKe aHA/IOMUYHBbI.



5.2. AoTauum

AoTaumua — 3TO UHCTPYMEHT
rocyAapCTBEHHOro peryAMpoBaHus,
o6paTHbIM NO AEUCTBUIO HAAOTY

NoToBapHasa AoTauusa ycTaHaBAMBaeTCH
AM60 B onpeAeAeHHOM NPoLLEHTE K LeHe
ToBapa, AM60 B abcoAloTHOU cymme (B
pybAnax) B pacueTe Ha eAMHMULYY TOBapa

NoToBapHble AOTauUM OObIYHO NOAYyYalOT
NPOU3BOAUTEAM



5.2. AoTauumn

|. PaccmMoTpum BBeAeHUE EAUHUYHOU AOTAaLUU, NOAYHAEMOH
P A NpoAaBuamu

Mpu eAMHUYHOM CTaBKe AOTALMUN PaBHOW vV,
JIMHWSA NPeAIoKEHNUS 3alMMeT NosIoXeHne S .
HoBoe paBHOBecue ycTaHOBUTCSA B Touke E_

Q. Q Q

BansiHue gotaumm Ha 61arococTosiHMe y4aCcTHUKOB PbIHOUYHbIX CAe/10K
onpejensieTcs yepes U3SMeHeHMs U3NUMLWIKOB noTpebutenei u npoussoaurtenen



5.2. AoTauumn

|. PaccmMoTpum BBeAeHUE EAUHUYHOU AOTAaLUU, NOAYHAEMOH
P A NpoAaBuamu

Pmax N3aunwikn nOTpesVITEIIEI\;I: Pmax EPE=
P__KP'T. e. Bblurpbiw notpeburenen
I;+ cooTBeTCTBYIOT nowaan P'P_EK
e WUsnnwku npoussogutenein: P_. EP_=
P P . P*E_, BoIMrpbiw oTO6paxaloTcs
min 1
= naowaabio P'E EP_

Q. Q. 3

BesnnuunHa BbigeneHHoun goTauuu: 3V = vxQ_u paBHa niowaau P'E KP’, koTopas
6onblue cyMmMapHbIX BbIMrpbillen noTpeburteneit u nponsBoauTeneu Ha BeIMYNHY
YUCTbIX 06LEeCcTBeHHbIN NOTepb - E EC



5.3. DuKcUpoBaHHbIE LLEHbI

|. PaccMOTpUM ycTaHOBAEHUE BEPXHErO NpeAeAa LieHbI

P A

Npu $ukcnposaHHoM LeHe P obbem npogax
coKpaljaeTca A0 01'

P

max

IDe
I:)f
I:)min
>
Q

BansHue ¢pukcMpoBaHHOM LieHbl Ha 61arococTosiHME YYaCTHUKOB PbIHOYHbIX
CAe/IOK onpejensieTcs yepes U3MeHeHUs U3/INLLIKOB NoTpebutenen n
npousBoguTeneu



5.3. DuKcUpoBaHHbIE LLEHbI

|. PaccMOTpUM ycTaHOBAEHUE BEPXHErO NpeAeAa LieHbI
P A

P S U3nuwek nponssoauTeneun cokpawaercs A0
max
naowaau TpeyronbHuka P . KP.

IDe
I:)f
I:)min
>
Q Q Q

BepxHas ou,eH|1<a M3NULLKaA notpeburtenen obpasyercs korga ToBap NoKynaercs
noTpeburensimm c MakCMMa/IbHbIMU LLlEHaMU CNpPOCa — NJIoWaAb Tpanewuum PmaXLKPf.
HuykHAA oueHKa u3AMLLKA NnoTpebuTeAren obpasyerca Korpaa AepULUTHBIN
TOoBap

AOCTaeTCA NOKYNaTEAAIM, YbM LLE€HbI CMpPOCa AULLb HE3HAYUTEABHO
npesbiwaioT P, -

naowaab TpeyroabHuka HMC, uto meHblue, yem Ao BBEAEHMSA P,



5.3. DuKcUpoBaHHbIE LLEHbI

2. PaccMOTpUM yCTaHOBAEHUE HUYKHETO NPEAEAA LLEHbI

P A

n36bITOK NpeaioXKeHu s

Ecam rocyaapcTBo BBOAUT GUKCUPOBAHHYIO
LIeHY C Le/bl0 OrpaHMyY1Tb 06beM pbiHKa, TO
obbem npogax cokpawaercs g4o Q .

1 e

WN3nunwek nokynaTens cokpawjaerca 4o naowaam tpeyronbHuka P KP..
N3nuwek npoussogutens —P_. AKP. — MOXeT NnpeBbICUTb NepBOHAYabHbIN,
MoOXKeT 6bITb paBHbIM @MY, @ MOXET U YMEHbLIUTbCS



5.3. DuKcUpoBaHHbIE LLEHbI

2. PaccMOTpUM yCTaHOBAEHUE HUYKHETO NPEAEAA LLEHbI

P A

n36bITOK NpeaioXKeHu s

B uenax noaaep>xku nponsBoAuTeNs
rocyAapcTBO A0/IKHO 3aKyMnuUTb BCe

n3bbITOUHOE NpeasioXKeHne No AUPEKTUBHOM
eHe, YTo oboiaeTca emy B

Pfx(Qz—Ql) AEH. ea.

W3nunwek nokynarTens coctaBuT niowaab TpeyronbHuka P KP..

N3nuwek npoussogutens —P_. CP. — npeBbicMTb NepBOHaYa/IbHbIW, HO YMCTbIE
noTepu obuiecTBa COCTaBAT NJAOWaAb Q ACQ,



