Kadenpa
clcl)
HNY MU

CoBpemeHHas cuctema
LLeHOOOpa3oBaHNA B 3HepreTuke.
OnNTOBbLIN PLIHOK 3JIEKTPOJIHEPrUn

(MowHOCTH)
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HNUY MM CocTosHue oTpacnu ao pecgopmbli

MuUHOpUTapHbIe
aKUMOHepbI

BMaBUTEJIbCTBO
Poccmn

52% 48%

NeHepauuna
MarucrpanbHble
7
pacnpepenvurtenb-
Hble CeTHn
PermoHanbHble
ancnert4yepckue
ynpasneHus
C6bIT
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230
HUY MU
OcHoBHbIe HanpaBneHnsa pedopmMmmMpoBaHUA
CospaHue
PbIHOYHOM
MHJPaCTPYKTYpbI
CospaHue
PaspeneHune He3aBUCUMBIX
PErmoHaJibHbIX Yy4YaCTHUKOB
AO-3Hepro pPbIHKa
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HNUY MM Llenn u 3apgauu pedopmbl

OcHoBa pedopMbl — pa3aenieHne MOHOMOJIbHbIX U KOHKYPEHTHbIX
CeKTopoB

= CBO6OAHOE
ueHoobpa3zoBaHue

‘ _ “ PbIHOYHbLIE
= CBo60AHbIN npaBuna
AOCTYN HA PbIHOK

KOHKypeHTHble " re"'eapaauml
BUAbI
nestenbHoctn " CO6bBIT 33

= MMepepava 33

» PacnpeneneHue
ckc) !

= OnepaTMBHO- = ObecneuyeHune
AncneTyepckoe PaBHOIoO AOCTYNZ
ynpaBsieHue K CeTaM
« DopMmupoBaHue
PbIHOYHOM
MHDPACTPYKTYPbI

“ Perynupyemsblie

MoHononuu Tapudgbl




ckcly Pa3pneneHne MOHOMOMNbHBLIX U KOHKYPEHTHbIX
HUY MU CeKTOpoOB

LLEJ1IN:
e Co3aaTb YY4aCTHMKOB pblHKA
| e NepenT Ha NpUHLUMNDI
PbIHOYHOrO LLeHOO6pa3oBaHusA

KOHKypeHTHbIe
ceKTopa

CobIT L NpaBuna pbiHKa
3JIEKTPOIHEpPrumn
— FfocypaapcTtBO B ponm
Aucnetuepuzaumsa P“
= LLE/N1AN:
e PeopraHm3oBaTb
| MHPPACTPYKTYpPY

Aana (pyHKLUMOHMNPOBAHUA PbIHKA
e O6becneunTtb
HeANCKPMMUWHALMNOHHbIN
AOCTYIMN K CEeTAM

EcTecTBE@HHbIe
MOHOMNOJ/INN

PacnpepenurtenbHble
cetm




Kadeppa
cicl) Buabl coO6CTBEHHOCTU B MOHOMOJSIbHbLIX U
HNY MU KOHKYPEHTHbIX CeKTopax

| Yacmmhbie

aKyuoHepbl
lNocyoda

CuncremMHbIN L] pcmeo

Onepatop

KOHKYpEeHTHbIN
PbIHOK

Poc3|-|eproaTOM

M'mapo OlK
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HNY MU Cxema cospaHus OIK/TIrK
CozpaHune OINkK
BHeceHue B NMpuncoeanHeHue
YCTaBHbIN » AO-CTaHUMM K
PAO kanutan OrkK BKmoqevHue OrkK
E3C (100% A30) _I CTaHUuM u3
aKUMnU " AO-3Hepro
UMyLLEeCTBa > LI,OCTM)Kf:Hue
PAO Heiaesom moaeinun
MmapoOrlrK
dopmupyrorcsi: 6 TennoBbix OFK n 1 rmgporeHepupyrowien
KOMIiaHUw"n

r ocygf_ﬂcrso coxpaHsieT KOHTposb B"OAO «Pyclrngpo»
CospaHme T

AO- PIrK |
3|-|epr01 5 | NMpucoeauHeHue,

- eopraHmsa- nn6o cospaHue
AO-3Hepro umMa nytem PIK , xonauHra (no TrK
> BblesieHus | PeLIeHuno

- aKLMOHEepoB
AO-3Hepro PIK , L poB)

3
Popmupyrorcs: 14 7

TrKg
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 HWymMyomn MexaHn3Mbl (hoHaHCMPOBaHMSA MHBECTULIWA
MOHOMNOMbHLIN CEKTOP KOHKYpEeHTHbIN CeKTop
(ceTn, aucnetyepusauun) (TennoreHepauus, coObITbl, cCEpBUCDI)
e Nonamuccum akumm ®CK, CO un e Nonamuccum akummn OFrKn TTK B
M'mapoOrK Nonb3y YacTHbIX UHBECTOPOB

B Nonb3y rocygapcrea
 MexaHM3M rapaHTUpoBaHus

 [locTtynneHus us deaepanbHOro MHBECTUL NN

orooxeTa
 [[psiMble YaCTHbIe UHBECTULUN

* [lnaTa 3a TexHonoru4yeckoe B NlOKanbHbI€ NPOEKTbI
npucoeaAnHeHUe K ceTaMm

e CpeacTBa OT NPOAaXM * CpencTBa oT npoaaxu

AKTUROR aKTUBOB
* 3alMbl, KpeaUTbI * 3aMMbl, KpeanTLI
e COOCTBEHHbIe e CoOGCTBEHHbIE

cpeacTBa HAPAA SIS

BonbLMHCTBO MEXaHN3MOB MHBECTULUN —
pe3ynbraTt pecopMbl INEKTPOIHEPreTUKU U co3faHusi pbiHKa
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HNy MM

(‘ ( ‘ )A"V

CoBMelLeHne BUOOB AeATeNbHOCTH
B 3NeKTpO3HepreTuke

ynpaBrneHue

MOHOMNOJINU

EcTecTBeHHbIle

OpraHmsauusa TOproBou
CUCTEeMbl ONTOBOIro pbiHKa

IOpuanyecknm nuuam, UM, a Takxke achpunmpoBaHHbIM NuLamM B rpaHnLax
oaHon ueHoBou 30HbI OP3 3anpelyaeTca coBMewaTb AeATENbHOCTb Mo
nepepaye anekTpnyeckou aHeprum n (nnum) OAY c neATeNnbLHOCTLIO NO
NpPoOu3BOACTBY U (UNKN) Kynne-npoaaxe 3f1eKTPUYEeCKON IHeprun.
YKa3aHHbIM nuuam B rpaHuuax ogHoun LeHoBon 30HblI OPJ 3anpellaeTca numeTth
OAHOBPEMEHHO Ha npaBe COOCTBEHHOCTU UITU UHOM OCHOBAaHMN UMYLLECTBO,
HenocpeacTBeHHO UCMONb3yeMoe NpUu Takux Buaax OeATeNbHOCTU
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XO3AUCTBYIOLWME CYObeKTbl,
dbyHKLUMOHUPpYIOLWME B
TEXHOJIOrMYEeCKM U30JIMPOBaHHbIX
cucrteMax, B YCJZIOBUAX OTCYTCTBMUSA
WJ1IN OrpaHUYEHNSA KOHKYpPEeHLUNM;

X03SIMCTBYOLWMNE Cy6beKThl,
ocyljecTBisilowe AeATesNIbHOCTb No
nepepave 3JIeKTPUYEeCKOn SHeprum
n O1Y ncknrounmtenbHO Ans
YAOBJIETBOPEHUSA COBCTBEHHbIX
NPOM3BOACTBEHHbIX HYXA;

SKCNJlyaTUupyHoljue opraHn3auunm,
KOTOpbIe OCYL|eCTBJ/ISAI0T
AeATeNIbHOCTb B obnactm

MCNOJIb30BaHUA aTOMHOM 3HEprmm

M 4YacCTbl0 UMYLLECTBA KOTOPbIX
ABIAIOTCA 06beKTbI
3J/1IeKTPOCEeTEeBOro X03aMcCcTBa,
ob6ecneuunBaouime 6e3onacHbIN
pe>XuM paboTbl aTOMHbIX

_INEKTPOCTAHLINU,;

HepacnpoctpaHeHue TpedboBaHuu o

HecoBMeWweHUn BNAaoB AeATesNIibHOCTU

XO3AUCTBYIOLWME CYObeKTbl,
ocyLlecTBNSAIOWME SKCJlyaTauumio
06BbEKTOB 3/1IeKTPO3HEPreTuKm,
TEeXHOJIOrMYEeCKM He CBA3aHHbIX C
ESC nnmn cBsi3aHHbIX C HEN
MCKJTIOUUTEJIbHO Yepes CUCTEeMb
MHOCTPaHHbIX FrOCy[apCTB;

TeppuTopuanbHble ceTeBble
opraHusauuum B cJlyuyae, ecsim UM
npuceoeH crtartyc I'M;

- XOo3sfincTBYyoine cybbeKTbl, |
ocyuwlecTBnfawme ykasaHHble Buabl
AEeATeNbHOCTU C UCNOJIb30BaHUEM
npuHaaneXxauwumx MM o6beKkToB
3J/IEKTPO3HEepPreTuKm,
HenocpeacTBeHHO CBA3aHHbIX
Mexay cobon npemMyLlecCTBEHHO
ANA YAOBNIETBOPEHUA CO6CTBEHHbIX
NPOM3BOACTBEHHbIX HYXXA Npy
yCcnoBumn cobnroaeHmnsa TakumMm
Ccy6beKkTaMm YCTaHOBJIEHHbIX
NMpaButenbcTtBoM P® ocobeHHOCTEMN

— (pYHKLUOHUPOBaAHUSA
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HAY MU Cxema co3gaHusa cObITOB
CObITOBbLIE OpraHM3auumu
Ha OCHOBEe CObLITOBbIX S < M 1 ypoBHS
X < nogpasaeneHun AO- I 0
n @ aHepro X o g
(O J¢}) T =
= 8 558
2= C6biTOoBbLIE OpraHu3aumMm I 0 rm2
Y - c
3Hepro S © nogpasaeneHun AO m X »
2 S 3Hepro @23
3 5D =
g - O C
32 F-2
m © CospaHue S~ HI3CK
HOBbIX OpraHusauum

11
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HUY MU TepputopuanbHoe aerneHue

PHINOK + POIHHMHBIC PHIHKN

[ -"-‘-1 KoMkypeHTHLIE PeroHs! (“UeHoBbIe 30MbI") ~ EBpona, Ypan, Cubups ~ 90-95% sced '
——  NPOM3BOAUMON 3/3 peanuiIyeTCs Yepes ONTOBLIA PLIHOK /
I8 Heuenossie 30HbI - Janeuuh Boctok, Komu, Apxanrensck, Kanusuurpaa

HET onvosore puinka 33, ecrs Toa8K0 pomHbIe KN
[ Maonuposanmbie perwons: — Caxanum, Ka (n‘n

|

o
..

'”‘l—

UM
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cicl] Cyb6beKTbl ONTOBOro pbiHKa
_I-_I_V!Y_!V_I:_a_lfl ___________________ ANeKTPo3Hepruu
[TOCTABLUVKUN : PbiHouHas [NOKYIIATEJIN:
UHpacmpykmypa

COBeT PblHKA
MO CPrAHW3ALWK IOPEKTUBHOW CUCTEMEY
ONTOBOW W POZHUYHOW TOPTrOBAWU prng|e
GJ INEKTPUYECKOW IHEPIMEN ¥ MOWHOCTHIOV &5 I'IOTpe6|/ITeJ'II/|
3 S )HEKGMMEPNECKOE NMAPTHEPCTBO
I
A
AN
I
< C
3 = I
lC_) 8 3TOD TODrOBON CHCTEMIN
S0
=
| KoHconuanpoBaHHble
c 2 noTpebutenu
o
o 5 (4epes cObITOBbIE
o 0 KOMMNaHWUM)
c O
@)

TexHosnoz2u4yeckasi

UHpacmpykmypa
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230 Cyb6beKTbl ONTOBOro pbiHKa
_I-_I_V!)_I_!V_Ii_a_lfl ________ 3NIeKTpPO3Heprum
CermeHTs!
[18yCTOPOHHHE AOroBOpbI PBIHOK reHepupyioLLen PbIHOK TOProBNW (PUHAHCOBLIMM
MOLLHOCTH npasamu Ha nepepasy
PbIHOK "Ha CyTKu Bnepep’
PbIHOK CHCTEMHbIX yenyr PLHOK NPOH3BARHHX

BanaHcupyIoLLMA PbIHOK (PMHAHCOBLIX MHCTPYMEHTOB




CeKTOpr OonToOBOIO PbiHKA 3NIEKTPO3IHEepPrmum
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HNY MU

[MpaBuMna oNnTOBOro pbiHKa 3NfIeKTPO3HEPrun U
MOLLHOCTM




Kadenpa
clcl)
HNY MU

OCHOBHbI€ yCioBUA perynmpyemMbix 4OroBOpoB

o «Take or pay»

o [lokynaTenb onnayMBaeT 3annaHNpoBaHHble 06beMbl JOrOBOpa HE3aBMCUMO
OT CITOXMBLLEWCH Y HEro NOTPEOHOCTN B 3NEKTPOIHEPTNN

e Ha «nuwHmne»/ «HegocTawowme» obbeMbl Yy NokynaTesnst PopMUpPYyrOTCA CAENKU
MNOKYNKW/NpoaaXun B PbIHKE Ha CYTKU Brnepes No KOHKYPEHTHbIM LieHam

e [eHepaTop MOXET NPOU3BECTN caM OOBbEM [JOroBOpa UMM KYNuUTb B PbiHKE Ha
CYTKW Briepez rNo KOHKYPEHTHbIM LieHaM y ApYyrux nocTaBLUKOB

e [eHepaTop 00s13aH NpeaocTaBUTb MOLLHOCTL, NpodaHHyto um rno PL




Kadenpa

aa';', M3MU OcHoBHbIe npuHUuunbl PCB

B pamkax PCB:

e NMAaHNPYIOTCA MOSMHblE 0O6bEMBbI MPON3BOACTBA N NOTPEDNEHMA NO rpynnam To4YeK
noctasku (['TI1) yyactHukoB OP3M — cooTBeTcTBEHHO, 3asBkM B PCB nogatotca
Ha nosiHble 06beMbI MNaHNPYEMOro NPON3BOACTBA UMK NOTPEBEHNUS

e YCNOBUA LIEHOBOW 3a8BKW ONpeaensatoT BKITIOYEHWNE UMW HE BKIKOYEHNE
nocTtaBLMKa (NoTpebuTtens) B NNaHoOBLIN rpaduk NnpomsBoacTea (NoTpebneHus)

e B CIly4ae He BKIIOYEHUS B pesyrbraTte KOHKYPEHTHOro otbopa Yyactn unu Bcero
obbema nnaHnpyemMmoro Npomns3BoacTBa/noTpedbneHna y4acTHUK MOXET nmbo
OrpaHM4nTbL CBOE NPON3BOACTBO/MOTPEDNeHne Ha YpoBHE TOProBoro rpaduka,
nnoo notpedutb/BbipaboTaTb HegOCTAKOLWNM 0O bEM Ha GanaHCUPYHOLWEM PbIHKE
(bP), T.e. nocne KOHKYpPEHTHOro oTbopa HET UHbIX BO3MOXHOCTEN NpuobpecTu 3/3,
Kpome BbP




Sgﬁe"pa CBs3b PCB ¢ P v cBOGOAHLIMMU

HUY MaM ABYCTOpOHHUM pgorosopamu (COAO)

B pamkax PCB:

e YYaCTHUKY JAeTCs BO3MOXHOCTb KynnTb/NpoaaTb HegocTarLwme/usnuHmne
obbeMbl anekTpoaHeprim no PL, a Takke ncnonHutb obssarensctea no PO nnu
COO He cobCTBEHHbLIM NMPON3BOLACTBOM, a NOKYMNKOW Y MHbIX NOCTaBLUMKOB (MO
ueHam PCB)

e rpaBuna 3aknw4yeHus n ncnonHeHna CANO:

- NPOAAaBLOM MO AOroBOPY MOXET BbICTyNaTb NOTPeEOUTENDb, NOKynaTenem —
reHepaTop (BO3MOXHO 1 toboe apyroe coveTaHue)

e MpPU KOHKYPEHTOM OTOOpE YKa3daHHOE Y4aCTHUKOM LIEHOMPUHMMAHKE No o00bemy
Pl nmeeT 6onee BbICOKUN MPUOPUTET, YeM LieHonpuHumaHue no COL4




OCHOBHbIe NPUHLUUNbI banaHcupyroLwero pbiHKa

e OTKNOHEHMA dhakTa OT nfaHa onpeaensitoTCs 1 onfavyMBaloTCa B pamKax
banaHcupytowlero poiHka (bP)

e LleHoBble 3aaBKKU, NogaHHble nocTaswukamu B PCB, TpaHcnnpytotcsa B BP

e CucrtemHbin Onepartop:

* npoBoaAnNT oNTMMN3aL O B pEXMNME, Onn3KoMm K pearibHOMY BpeMEHN, U
oripegendeTr paBHOBECHbIE LIEHbI (VIH,EI,VIKaTOpr) BHELUHNE NHULUNATUBbI
Y4aCTHUNKOB

* BblaeT KOMaHdbl NOCTaBLWNKaM C y4eTOM ONTUMNU3aLUMNOHHOIO pacyeTa

e Takke kK onTuMmnsaumm Ha BP nocTaBLiyKkamu AONONHUTENBHO MOTYT ObIThb
NnodaHbl OrnepaTUBHbIE LIEHONPUHUMAIOLLME 3a8BKU

e 3a (pakTnyeckne OTKIOHEHUS YYaCTHUKM paccynTbIiBaOTCA No nHAnkatopam bP,
onpegerneHHbIM B npouecce onTuMusaunm
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LleHoo6pa3oBaHue Ha PCB v BP
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HUY MM 3asBkKku Ha PCB nocraBwmkoB
= OuKcupyeT 0053aTeNbCTBO YYacTHUKA
G/L"e"a NPOAATb AMEKTPOIHEPINIO
py6/MBT

Mo LieHe — He HMXe YKa3aHHOW,
B 00beMe — He BblLLE YKa3aHHOro

3asiBKa
[eHepaTopa = [lonyckaeTcsd nogava
LlEHONPUHUMAIOLLINX 3a51BOK

(C HyneBon LEHOW)

O6bem, MBT
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23N 5
HUY M3U 3asaBKku Ha PCB nokynaTteneu
LeHa = QuKcupyeT 0043aTeNLCTBO YHaACTHUKA
6/MBT KYMUTb 3NIEKTPO3HEPruio
oY 3asBKa Mo LieHe — He BblLLE YKa3aHHoW,
MoTpeGuTens B 00beMe — He BbiLLIe YKa3aHHOro

= [Jlonyckaetcs nogaya
LiIeHOMPUHUMAIOLLMX 3a51BOK
(C 3aBe1OMO BbICOKOM LIEHON)

O6bem, MBT




OnpeaeneHne paBHoBecHoOMU LeHbl PCB

LHEHA
Py6/MBTu

A

DNEKTPOIHEPTH | ‘:

3asgBKM IOKynareynen 2
MpOAaHHAas
I “Ha CyTKH
Brepen”
He
BOCTpPeOOBaHHOE
Joporoe
L mpeanoxkeHHe
Cmpoc,
HEYAOBJIETBOPEHHBIN
n3-3a

HHU3KOH 3asIBJICHHOM
/ LIEHBI

OJL.OHEPT'UA

3assBKH1 | HOCTABIIUKOB




LHEHA
Py6/MBTu

OnpeaneneHve ueHbl bP

Ilena Ha
PCB
Ilena BP

OJL.OHEPT'UA




OnpeaeneHue ueHbl BP ¢ onepaTUBHbLIMY LEeHONMPUHUMAKOLWUMU
3aaBkamu (OLI3)

[IEHA
Py6/MBT4

Ilena na
PCB

Ilena BP

k

Ilena BP A
- \
0

OJL.OHEPT' WA
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HUY M3K ToproBnsa MOLWHOCTbIO

e MollUHOCTb — 0COObLI TOBap, MOKynka KOTOPOro npeaoCcTaBnseT YYacCTHUKY
ONTOBOrO pblHKa NpaBo TpeboBaHUA K npoaaBLly MOLLHOCTM MoAdepkaHusi B
OTOBHOCTU rEeHepupyoLlero obopyaoBaHUs AN BblpabOTKM 3MEKTPO3HEpPrnn
YCTAHOBMNEHHOro KayecTBa B 0ObemMe, HeoOXxoAuMMOM [Ans YAOBMETBOPEHUS
NOTPEOHOCTM B 3NEKTPUYECKON SHEPTUN AAHHOTO yYacTHMKA

e B HacTosilee BpeMs Bblpydka OT MpPoAaXkm MOLLHOCTU COCTaBnsieT B CpedHeEM
50% B 0bObemMe rogoBoW BbIPYYKM reHepupylownx komnaHun. B 2009 roay
rogoBon OBGOPOT OMNTOBOrO pPblHKA MOLLUHOCTU cocTaBun nopsigka 331 mnpa.
pyonen.

e C 2008 r. BBEOEHbI NpaBuia KOHKYpeHTHoro otbopa mowHoctn (KOM)
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30Hbl CBOGOAHOro MepeToka — TEPPUTOPUN, HA KOTOPbLIX OTCYTCTBYIOT
CYLLIECTBEHHbIE OrpaHN4YeHns Ha nepegadvyy MOLLHOCTM.

®AC Poccum npoBoauT aHanma KOHKYpPeHLUUN B 30HaX cBODOAHOIO
nepeToka v onpegensder:

e 30Hbl CBODOOHOMO NepeToka ¢ orpaHNYEeHHOW KOHKYpPEHUMEN — Mpn
npoBeaeHnn oTbopa MOLLHOCTU UCMONb3yeTcHa NpeaenbHbIv YPOBEHD,
yTBEpxaaembin [paButensctBom PO;

e 30Hbl CBODOOHOMO NEPETOKA, B KOTOPbIX €CTb KOHKYPEHLUSI — 0TOOp
npoBoauTcs 6e3 npeaeribHOro YpoBHS.
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HUY MM KOHKypeHTHble 0TOOpbI MOLHOCTH

donrocpo4yHsbie — Ha 4 roga snepeg (nepsbii B 2008 roay Ha 2012 ropa) -
BO3MOXHOCTb NPOAaXxu MOLLHOCTM MO pe3ysibTaTaM oTbopa B TedeHne 10 net

Kak npoBoasaTca otébopbl:

0 Tepputopusa OenuTtcsa Ha 30Hbl CBOOOQHOMO NEPETOKA MOLLIHOCTH;
0 [Onsa kaxaoown 30Hbl cBOOOAHOro NnepeToka CUCTEMHbIN ornepaTop onpeaenser:
+  BENMYMHY HEOBXOANMMOWM MOLLIHOCTU (NfiaHMpyemoe NMKoBoe notpebrneHne ¢ y4eTom
pesepBa),
« TEXHUYeckne napameTpbl (HanpumMep, MaHEBPEHHOCTb MOLLHOCTU, AOCTaTodHas aAns
NPOXOXAEHNSA CYyTOUYHOW HEPABHOMEPHOCTU NOTPebneHmns);

0 T[locTtaBLuuKM nNogaroT LLEHOBLIE 3a9BKU Ha KOHKypeHTHbIVI OT60p MOLLIHOCTMW,

O OT6I/IpaI-OTCFI NnocCTaBLNKA, YKa3aBLLNE Hanbonee HMU3KNe LeHbl B 3asiBKE U
obecnevmBaoLne Hannyme HeobxoanMMom MOLLHOCTU B KaXkaon 30He cBOOOAHOIO nepeTtoka
C Tpe6yeMbIMI/I TEXHUYECKNMU MNMapaMeTpamMun

OTOo6paHHbIE NOCTAaBLUMNKMN:
- O/KHbI o6ecneynTb Hannyme MOLWHOCTU (BBOAUTCS cMcTeMa PUHAHCOBbLIX rapaHTuin)
- NOAYyYatoT rapaHTMIO onnaTbl MOWHOCTN B TedeHne 10 feT — BO3MOXHOCTb NpoAaTth
MOLWHOCTb MO LieHe B 3asaBKe (HO NMpu 3TOM nNpoAaBaTb 3/3 HE A0pOXe NpeaenlbHON LeHbl)
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230 30HbI CBOOOAHOrO NepeToka, rae UCNosb3yeTcs
HAY MOH npepenbHbIN YPOBEHb

- MOCTaBLUWKN NOAAIOT 3asBKM C LleHaMW, He Bblllie NpeaenbHOro ypoBHS LIEHbI Ha
MOLLHOCTb, hopMMpYyS KPUBYIO NPEanoXeHns (3asiBK1 C LieHaMu Bbille
NpedenbHOro YpoBHS HE paccMaTpUBatoTCS);

- OTOMpPaEeTCHA MOLLIHOCTb rEHEPUPYIOLLIMX OOBEKTOB, TEXHUYECKME NapaMeTpbI
KOTOPbIX 06ecrneynBatoT PyHKLMOHMPOBAHNE SHEPTOCUCTEMBI

A Cnpoc

Llena
MpeaenbHbIA YPOBEHL LEHbI

LleHa KOHKYpeHTHoro ot6opa

MoLYHOCTb He npoLuna
oTbop -

He GygeT onnayeHa,

ecJiIu He OTHeceHa K

«BblHY)KAEHHbIM»

reHeparopam

>
OTobpaHHbI 06BEM MOLHOCTY I—)‘ Obrem

MpuopuTeTHO YYnTbIBaKOTCA 06 bEeMbI
06s3aTeNbHbIX NHBECTULMOHHBIX
npoekToB (AMNM, Hoeble ASC n I'3C)
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ckcl) 30HbI cBOGOAHOro NepeToka, rae
HNY MU He NCcnonb3yeTcs npeaenbHbI YPOBEHb

NOCTaBLUKK, BNageowmin 3HadnTensHon gonen reHepaunm B 3CI1, moxeT nogatb
LIeHOBYIO 3as1BKY TOJIbKO Ha 06beM MoLHOCTH, He npeBbiwatowmn 15% (10% Bo
2-o1 ueHoBow 30He) mowHocTn B 3CI1, a Ha ocTanbHOM 0O0bEM — NogaeTcs
LEeHONPUHMMAatOLLLIAs 3asiBKa.

- 15% Haunbonee gopororo npeasnoxeHnsa (10% BO 2-0M LLIEHOBOW 30HE) He
dbopmMUpyeT MapXKUHaNbHY LEHY KOHKYPEHTHOro oTbopa.

- OTOMpPAaETCs MOLLIHOCTb, FEHEPUPYIOLLIMX OOBEKTOB, TEXHUYECKNE NapaMeTpbl
KOTOPbIX 00ecneunBaoT PYHKLMOHUPOBAHUE SHEPrOCUCTEMbI, HO LieHa OTOopa
onpeaensieTcs 6e3 yyera TEXHNYECKMX NapamMeTpoB

OT160p C Y4ETOM TEXHUYECKUX
napametrpoe

OnpepneneHue LeHbl 6e3 yyeta
TexHU4eCKUxX napamMmeTpos

Cnpoc

LieHa 4

onnara no MUHUMYMY -
U3 3a8BKU U Tapuda

MapXuHanbHas LeHa
KOHKYpeHTHOTO oToopa

MpUOPUTETHO YUYUTLIBAKOTCS 15% camoro ‘\‘\@9“’
o [INM, HoBble ABC 1 IC Jopororo ‘@Q* He oToGpaHbI
e LleHonpuHUMaLoLLME 3a8BKM npeanoXxeHus @‘\0
o“‘@
>

Obbem Obbem




Kadenpa
cely MexaHU3Mbl peanu3aumm MOLHOCTU Ha
HUY MO LONrocPoYHOM pbiHKe MowHocTu (APM)

0 T[lokynka/mpogaxa MOLHOCTKM Mo cBOBOAHLIM [OoroBopamM  Kymniun-npogaxu
mowHocTu (COAM), B TOM ymncrne Ha bupxe.

0 [Mokynka/npogaxa MOLLHOCTM MO AoroBopaM O MpefocTaBleHnn MOLLHOCTH
(4ArNM) v no goroBopam Kynnu-npogaxkm MOLHOCTM HOBbIX aTOMHbIX CTaHUMA U
rMAOPO3SIEKTPOCTaHUNI, aHanornyHeim ANTM.

0 [Mokynka/npogaxa MOLLHOCTU, OTOOpaHHOM MO UTOraM KOHKYPEeHTHOro otbopa
mMoLHocTn (KOM) — no goroBopam Kynfm-npoga)kv MOLLHOCTU, 3aKto4YeHHbIM Mo
NTOramMm KOHKYPEHTHOIro 0T6opa MOLLHOCTM.

0 [Mokynka/npogaxa MOLLHOCTM TEHEPUPYIOLLMX OOBEKTOB, OTHECEHHbIX K
reHepupyrLLIMM obbekTam, NOCTaBMAILNM MOLHOCTb B BbIHY>KOEHHOM peXuMe.

0 [Mokynka/npogaxa MOLHOCTM NO perynupyemMbiM gorosBopam (B obbemax
MOCTaBKN HAcCeNeHMo U NPUPaBHEHHbBIM KaTeropusim).

0 [lokynka/mpogaxa MOLHOCTU, FeHepupyrwmx OBbEKTOB, oOnpedesieHHbIX Mo
NToram AOMNOSHUTENbHOrO oTbopa MHBECTULIMOHHLIX MPOEKTOB, NPOBOAUMOrO B
cnyyae, korga o6bemM MOLLHOCTM, OTOBpaHHOM MO pe3yfibTaTaM KOHKYPEHTHOrO
oTbopa MOLLHOCTU, B KaKon-NnMbo 3oHe cBOOBOAHOro nepetoka, He obecneynBaet
YOOBNETBOPEHMSA CMpoca Ha MOLLHOCTb.




