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Llenb: 03HaKOMUTb C OCHOBHbIMU (DYHKLINSIMU
(hOHA0BOM BMPXKM, NOMbITATLCA OCBATUTD
CTPYKTYPY ynpaBneHns ®oHA0BoU BUpXun 1
TO, Kakue yCcnoBus A0/HKEH BbIMONHATb
yenoBekK, YTobbl CTaTb YY4aCTHMKOM TOProB.

AKTYanbHOCTb: HEBO3MOXXHO Ha CEroAHSALWHUM
[OeHb NpeacTaBUTb pa3BuUTOE rocyaapcTso,
KOTOopoe He nMeeT POoHAOBLIX BUPXK.




Ha choHgoBou 6upixe
cyllecTBYyeT onpeaesieHHas
jL06u.|eCTBeH Has CTPYKTypa:






doHAOBbLIE UHAEKCDI

«Standard & Poor’s» (S&P 500 Index, paccunTbiBaeMbIN
OCHOBE KypcoB akuun 500 KoMnaHun); MHAEKCHI
YSE-New York Stock Exchange, paccunTbiBaeMble Ha
OCHOBE KYPCOB aKLWW, 3aperncTpmpoBaHHbIX Ha Hbto-
Mopkckoun poHaoson bupxke; nHaekcsl NASDAQ
(NPOMBILUNEHHBIW, CTPAXOBbIX KOMMaHNU, 6AHKOB U
KOMMEKCHbIN), nHaekc ETSE 100 (BennkobputaHus,
JloHaoHckas oHaoBas 6upxa), DAX 30 (FepmaHus,
doHaoBas buprxa Bo ®paHkdypre-Ha-ManHe), Nikkei
225, TOPIX (AAnoHus, Tokunckaa doHaoBas bupxka),
nuaexkc CAC 40 (®paHums, MNMapwmxckas poHaoBas
bupxxa), nHaekc Credit Suisse (LLIBenuapus,
Litopuxckas oHaoBas ébupika), nHaekc PTC
(Poccnnckas Toprosas cucrtema).




Jlnaepsbl No 06bLemMy TOpros:

No HaunmenoBanue
— Ak

1 OAO PAO ESC Poccun, AO

2 OAO Casno-Illymenckas 'DC, AO

W

OAO HJIMK, AO

4 OAO Co6epbank Poccun, AO
5 OAO Dueprus, AO

6 OAO Co6epbank Poccun, ATl
7 OAO JIVKOWJI, AO

8 OAO PTK Kammuran, AO

9 OAO I'MK Hopunbckuii Hukenb, AO

OMUTCHTA,

Kox

EESRG

SSHGG

NLMKG

SBERG

ENGYG

SBERPG

LKOHG

RTKKG

GMKNG

O0BeM
pyo.

34611 709
20972 260
20701 293
18 306 850
16 667 549
13419 616
13013 113

8 650 760

8 088 378

TOPIOB,

Jois

o01eM
o0beMe
TOPTOB

12,89%
7,81%
7,71%
6,82%
6,21%
5,00%
4,85%

3,22%

3,01%
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Jlnaepsbl No 06bLemMy TOpros:

O{EO Kopnopamus UPKYT, AO

OIIAXO VYpanceszpuadopm, AO
OAO Bomxkckas I'DC, AIl
OAO YPAJICUB, AO

OAO MTC, AO

OAO AK Tpancuedts, AIl

OAO Cubupsrenexom, AO
OAO Kopnopauus BCMITIO-ABUCMA, AO

OAO Meuen, AO
OAO KOKOC, AO

OAO Bomxkckas I'9C, AO

IRKTG

URSIG

VOLGPG

USBNG

MTSSG

TRNFPG

ENCOG

VSMOG

MTLRG

YUKOG

VOLGG

7201770

7172419

5712 884

5683 003

5638 584

5628 230

5406 118

4570 894

3973 475

3358 457

2996 641

2,68%

2,67%

2,13%

2,12%

2,10%

2,10%

2,01%

1,70%

1,48%

1,25%

1,12%



BbiBOAbI:

+

doHaoBas bupxka — 3TO C/IOXKHENLLAs CUCTEMA, B
KOTOpPOU AEUCTBYIOT onpeaenéHHble npaBuna. OHa
TaKXe SABNSIETCH HEOTbEM/IEMOWN YaCTbIO
(POHAO0BOro pbIHKA.

doHaoBas bupxka obecrneynsaeT pabounmMnu Mectamm
TbICAYM NHOOEMN.

Kak n niobas apyrast opraHmsaums, doHaoBas
bupxxa KOHTPOINPYETCHA rocyaapCTBOM, Y BUpPXU
CYLLEeCTBYET onpeaenéHHbIN YCTaB, KOTOPOMY
HEYKOCHUTENbHO CMeayoT Te, KTO SABSAIOTCH €€
YYACTHUKAMM.



BbiBOAbI:

Y-JoHA0BOI BUPXKM CyLLECTBYET
MHOrOYPOBHEBbIN annapaT yrpaB/ieHus

MexaHn3M (PYHKLMOHUPOBAHUSA (DOHA0BOU
OUPXN — 3TO Lenas HaykKa, OTAENbHbIN
CErMEHT COBPEMEHHOM 3KOHOMUKUN. Hayka
OCEHb MHTEpPECHas 1 9 AyMato, YTo Ntoboun, KTo
3aX04Y€ET 03HAKOMUTLCA C AEATENbHOCTbIO

cdboHA0BOM BMpXKM nonoapodbHee, HAUAET B

HEN CBOU MpUBeEKaTeNbHbIE CTOPOHDI.




