There are numerous myths about the origins of money.
The concept of money is often confused with coinage.
Coins are a relatively modern form of money. Their
first appearance was probably in Asia in the 7th
century BC. And whether these coins were used as
money in the modern sense has also been questloned




To determine the earliest use of money, we need to
define what we mean by money. We will return to
this issue shortly.

Money is the means of payment or medium of
exchange. Money refers to coins or paper notes with
their value printed on them. People buy and sell goods
in exchange for money. When we receive money
regularly we think of it as income , pension, benefit,
salary, grant or scholarship and others. The money in
use in the country is currency.



The early Persians deposited their grain in state or
church granaries. The receipts of deposit were then
used as methods of payment in the economies. Thus,
banks were invented before coins. Ancient Egypt had a
similar system, but instead of receipts they

used orders of withdrawal — thus making their
system very close to that of modern checks. In fact,
during Alexander the Great’s period, the granaries
were linked together, making checks in the 3rd century
BC more convenient than British checks in the 1980s.



However, money is older than written history. Recent
anthropological and linguistic research indicates that
not only is money very old, but it’s origin has little to
do with trading, thus contradicting another common
myth. Rather, money was first used in a social
setting. Probably at first as a method

of punishment.




Early Stone Age man began the use

of precious metals as money. Until the invention of
coins, metals were weighed to determine their value.
Counting is of course more practical, the first
standardized ingotsappeared around 2200 BC.

Other commonplace objects were subsequently used
in the abstract sense, for example miniature axes,
nails, swords, etc.



Full standardization arrived with coins,
approximately 700 BC. The first printed money
appeared in China, around 800 AD. Outside of
China, the first coins developed out of lumps of
silver. They soon took the familiar round form of
today, and were stamped with various gods and
emperors to mark their authenticity. These early
coins first appeared in the Kingdom of Lydia (now in
Turkey) in the 7th century B.C.. Paper money was
adopted in Europe much later than in Asia and the
Arab world -- primarily because Europe didn't have

paper.



The first severe inflation was in the 11th century
AD. The Mongols adapted the bank note system in
the 13th century, which Marco Polo wrote about. The
Mongol bank notes were “legal tender”, i.e. it was

a capital offense to refuse them as payment. By the
late 1400s, centuries of inflation eliminated printed
bank notes in China. They were reinvented in Europe
in the 17th century.



origins ['OrldZInz] Ha4yano; NCTOKM

to confuse [tu kgn'fjHz] 1) NnpnBOANTL B 3aMeLLaTeNbCTBO; 2) CMeLLnBaTh, CNyTbiBaTb
coinage ['kOInldZ] 1) MOHETHas cucTema; 2) YekaHka MOHETHI; 3) MeTannIMyeckme geHbru
issue ['ISH] 1) BbINYCK, n3gaHue; 2) sonpoc (Nnpobnema), CopHbIN BONpPoC

to deposit [tu dI'pOzlt] 1) BHOCMTb, KnacTb B 0OaHK, OEenoHMpoBaTb, cAaBaTb Ha XpaHeHue; 2) OaBaTb

3agaTok
granary ['grxngrl] ambap Ons xpaHeHus 3epHa; 3epHOXpaHunuLle, 3epHocKnag
receipt [rl'sJt] pacnucka, KBUuTaHums

1) npukas; npukasaHue; pacrnopsbKeHWe; MHCTPYKUMS; npegnucaHve; KkomaHga; 2)
order ['Ldq] dumHaHcoBoe TpeboBaHue (TpeboBaHMe BbINNATUTb KaKyo-il. CYMMY Ha OCHOBaHUU
OOKyMeHTa (Hanp. Bekcerns, 4Yeka))

1) oT3bIB, YBOL,; 2) nsbaTtue; 3) oTBNEeYEHne, yxosa;

widElEE e 4) pacxogoBaHue (CHATUE geHer)

social setting
[sOuS(q)l 'setIN]

coumnarnbHble yCrnoBUA




punishment ['pAnlSmagnt]
precious ['preSqgs]

ingot ['INgqt]

commonplace ['kOmqgnplels]

miniature ['mInjqtSq]

severe [sl'vilq]

to adapt [tu q'dxpt]

i.e. cokp. ot id est (Lat.) = that is [Dxt 1Z]

capital offense (offence (UK)) ['kxpltl g'fens]

HakasaHue, B3bICKaHue
AparoueHHbIn, 6riaropodHbIn

nuTenHasa gopma; CnuTok, bonBaHka

OaHanbHbIN, OObIYHbIN, n3bunTbIn,
HEOPUTrMHanNbHbIA, HUYEM HE NPUMEYaTENbHbIN

MWUHMATIOPHbIW, ManeHbKUM, U3SLLHLIN

1) CypoBbIN, CTPOrNK; 2) XKXECTOKUN; 3) TshKenblin; 4)
CUNbHbLIN

1) npucnocabnmeaTb, aganTtnpoBarb; 2)
nepegensiBaTb

TO €CTb

1) cepbesHoe NpaBoHapyLLEHNE; 2)
NpecTynneHne, Kapaemoe CMEPTHON Ka3HbIO



