OnHaHCOBbLIN PbIHOK




duHaHcoebIU PbIHOK —
cneymnddunyeckaa caepa AeHeXHbIX
OTHOLWEHUN, rOe OObEKTOM COENOK
ABMAOTCHA CBOOOAHbIE OEHEXHbIE
cpeacTBa HaceneHus, opraHnsauum
M rocygapcTBa, a TakxKe
MYHMLUMNAaNbHbIX 00pa3oBaHUN



3Ha4yeHne bMHaHCOBOrO pbiHKa AN
XO3ANCTBYIOLMX CyOBbEKTOB

BO3MOXHOCTb uHsectuposaHus
BPEMEHHO CBOGOAHBIX AEHEXHbIX CPeacTB

BO3MOXHOCTb npusneyeHus
BPEMEHHO CBOBOAHbIX AEHEXHbIX
cpeacTts

BO3MOXHOCTb ausepcudukaLmm
[EATENbHOCTM, XEKMPOBaHWS PUCKOB




3HaveHne donHaHcoBoro pbiHka ana OB u
MCY

BO3MOXHOCTb npuenekathb

NCTOYHNKN OUHAHCUPOBAHUS
6rookeTHOro geduumta

BO3MOXHOCTb pa3smeliaTsb
BPeMEHHO CBOGOAHbIE CPeacTBa
BHOD

BO3MOXHOCTb paswveLyatb
GrooKeTHble cpeacTBa




drHaHCOBBIV PbIHOK AN HAceneHus

BO3MOXHOCTb BO3MOXHOCTb

cbepexeHni npuBrevYeHns
OOMNONTHUTENbHbIX

[IEHEXHbIX CPEACTB




[TocpegHuKM Ha PUHAHCOBOM PbIHKE
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OnemeHTbl ®UHAHCOBOrO PbIHKA MO
XapakTepy MHCTPYMEHTOB

KpeouTHbIN PbIHOK

~>™
CtpaxoBou

PbIHOK
PLIHOK LUeHHbIX Gymar

BantoTHbIN PbIHOK



ArnemMmeHTbl dMHAHCOBOTO pPbIHKA
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ArnemMmeHTbl dMHAHCOBOTO pPbIHKA
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ArnemMmeHTbl dMHAHCOBOTO pPbIHKA

/" KACCOBBbIE

* CHEsKWU, NMOJSIHbIX pacyeT no
KOTOPbIM MPONCXoauT B
TeyeHne onpegeneHHoro
CpokKa, paBHoro T + n gHewn,
roe T — oeHb coBepLueHus
cOenku
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* 'COEnKu, Nno KoTopbiM npoaaseL

CPOYHbIE )

0b64a3yeTcs NnpeacTaBUTb
LeHHble Bymarn K
YCTaHOBIIEHHOMY CPOKY, a
nokynatenb NPUHATb UX U
onnaTuTb Mo YCIOBUSIM COENKN

/




Bo3MoXHble HeraTuBHbIe NocneacTBug
doyHKLMOHMPOBaAHNA PUHAHCOBOIO PbIHKA

* MHPNALUMOHHbIE NOCNEeaCTBUS

* BO3MOXXHOCTb MOJSTy4eHUsa BbICOKUX 40X0O0B MO
CNeKynAaTUBHbIM onepaunam (MoXeT
cnpoBoLnpoBaTbh OTTOK PUHAHCOBbLIX PECYPCOB
N3 pealnbHOro cekTtopa 3KOHOMMUKMN)

* yeM bornbLUe CTeNEHb MHTErpaLnm CTpaHbl B
MUPOBOW (PMHAHCOBLIN PbIHOK, TEM DOnbLUE
BEPOSATHOCTb «BBO3a» KPU3UCHbIX SIBFIEHUN U3

OPYrnx cTpaH



OcHoBHas annemMmma dMHaHCOBOTIO PbIHKA
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* Poccumnckoe 3akoHoOaTenbCcTBO ONepupyeT
NOHATMEM PbIHKa PUHAHCOBbLIX YCNYT
(PeneparnbHbI 3aKoH OT 26.07.2006r. N2 135-03 «O

3aLUNTE KOHKYPEHLINN»)

 duHaHcoBasA ycnyra - baHKOBCKasi ycrnyra,
CTpaxoBas ycnyra, ycnyra Ha pblHKe LEeHHbIX bymar,
ycryra no AoroBopy nM13unHra, a Takke ycnyra,
OKa3sblBaemMaga qQoMHaHCOBOW opraHu3aumnen u
CBdA3aHHagda Cc npuBneyvyeHnem u (Mnu) pasmeLleHmnem
neHexHbix cpencts HOJT n Jl

* PuHaHcoBas opraHusaums - X03aUCTBYIOLLNA
CyObLEKT, OKasblBalOLW MU PUHAHCOBLIE YCNYTU



dunHaHcoBaga opraHusauns
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aﬂ KOMMNMaHunsA )

n U (MUD), )

Tapuu MNP




PbIHOK LUeHHbIXx oymar (PLIB)

* cneundomnyeckaqa cpepa PUHAHCOBbIX
OTHOLLEHWUN, BO3HMKAKOLLKMX B npoLiecce
pasfnYHbIX ornepaunn ¢ LEHHbIMU Dymaramm
(onpeneneHHbIM 0bpa3oM OPOPMITEHHbIX
domHaHCcoBbIX 006A3aTENbLCTB, CBA3aHHbIX C
BO3HMKHOBEHUEM Y UX BriagenbLeB paga
3apaHee onpegerneHHbIX UMYLLECTBEHHbIX U
HEUMYLLIECTBEHHLIX Npas)

basoBasn pyHkuua PLUDB - nepepacnpeneneHune
KanuTanoB Mexay otaenbHbIMU cdpepamu n
KOHKPETHbIMM OTpacnaMy HauoHanbHOU
9KOHOMMUKU (M HA MeXOyHapOoa4HOM YPOBHE)



Ctpykrypa PUB

* OUpPXKXeBOM PbLIHOK - COBOKYMNMHOCTb onepauum c
LEeHHbIMW Bymaramu, coBepLUaeMbIX C y4aCTUEM
cneymanm3npoBaHHOro PUHaHCOBOro NnocpedHunKa -
cdooHaoBON DUPXKK N paboTaroLmx Ha HEM DPOKEPCKMNX
(MaknepcKknx) n oaunepcknx upm, Kak
HenocpeacTBEHHbLIX MPOAAaBLIOB U MNoKynaTeneu
LEHHbIX Oymar, 4ENCTBYIOLLNX MO MNOPYHEHUIO KITMEHTOB
NN OT CBOEro MUMeHU

e BHEOMPXKEeBOM PbIHOK - COBOKYMHOCTb Ornepaunm c
LEHHbIMW Bymaramu, CoOBepLLUAEMbIX HANPsIMY0 Mexay
npogasuamMn 1 nokynatensaMmm, MMHys OHOO0BYIO
BMpKy (OCHOBHbIE Y4aCTHUKK onepauuin Ha
BHEOUPXXEBOM pPbIHKE - Kb, CTpaxoBble U
NHBECTULIMOHHbLIE KOMMNaHUN, Apyrme onuHaHCcoBbIE
CTPYKTYpPbI, UMEKLLIME CODCTBEHHbIX
KBannuumupoBaHHbLIX cneuuannucTtos B obnacTtu
dooHOoBoOro gena, crieqoBaTteribHO, He HyXXaalLuecs B
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YyactHuku PUDB (PegepanbHbiv 3aKOH OT
22.04.1996 N239-P3 «O pbIHKE LIEHHbIX Dymar»)

Bpokepol, annepsbl, dopekc-annepobl

Mpod. yua Ynpasnsowme
. 4

SMUTEHTHI,

[TpeacTaBuTenbLCTBA
WHBECTOPbI

WHOCTPaHHbIX OpraHM3aLuii
[lenosntapun

[epxaTtenu peecTpa
(perucTpartopsbl)




KpeOuTHbIN PbIHOK

* COBOKYMHOCTb CMeuuanm3anpoBaHHbIX KpeanTHO-
(PMHAHCOBBIX YYPEXAEHUN, MEXAHN3MOB KPEOUTHbLIX
OTHOLLUEHWUI U KPeAUTHOro 3akoHoaTenbCcTBa, NOCPeACTBOM
KOTOPbIX OCYLLIEECTBNAETCS ABMKEHNE CCYAHOro Kanurtana

OOwan CTpyKTypa KpeanTHOro pbiHKa:

* [1eHEeXHbIN PLIHOK - COBOKYMHOCTb KPaTKOCPOYHbIX
KpeauTHbIX onepauuin, oocnyxmuBarwmx, B OCHOBHOM,
ABxXeHne obopoTHbLIX CPeacTB

* PbIHOK KanuTasioB - COBOKYMHOCTb CpedHEeCPOYHbIX U
OONroCPOYHbIX KPeOUTHbIX ornepauunin, 0bCcnyxnesarwLLmx,
npenmMyLlecTBeHHO, ABUKEeHNE OCHOBHbIX CPeaCTB

* /INOTEYHLIN PLIHOK - COBOKYMHOCTL KpeaAUTHbIX onepaunn no
o0CnyXnBaHWUIO pbiHKa HEOBUXXUMOCTU




OCHOBHbIE€ YYaCTHUKU
Msecrops  KPEAUTHOTO PbIHKA

* rocydapcCTBO (cneuunanbHbIe AENO3NTHLIE CYETaA O XPaHEHUS
doMHaHCOBbIX pe3epPBOB; 30/10TO-BatOTHbIE pe3epBsbl B LIb;
pacyeTHble cYeTa rocyaapCcTBEHHbIX NPeanpuUATUn n
yupexXaeHnn, B T.4. B KOMMepYeckux baHkax (Kb))

* domnanyeckne nuua (cbeperarternbHble CYETA, TEKYLLME BaNOTHbIE
n pybnesble cyeTta B Kb 1 ccynaHo-cbeperaTenbHbIX
yupexgeHusx)

* OpManyeckue nuua (Bce Bnabl CHETOB B COOTBETCTBYIOLLMX
KpeaUTHbIX OpraHm3aumnsix)

PacnopsaguTtenu (nocpeaHUKN)

. UB

« Kommepueckne baHku

* KpeauTHO-OUHAHCOBbLIE OpraHn3auun - crieunanmnsnpyroTca Ha
OTAenNbHbLIX BUAax onepauum Ha KpeauTHOM pPbiHKe
(cbeperaTernbHble Kaccbl, KpeaAUTHbIE CO03bI U T.1.)

NMonb3oBaTtenu

* rocyaapcTtBo, opuanyeckmne n pusnyveckune nuua, BeicTynatowmne
B PONU 3aEMLLNKOB



CTpaxoBOU PbIHOK

« ocobasi cdbepa PMHaAHCOBbLIX OTHOLLEHUW, rOe
OOBbEKTOM KYNNU-NMPoAaXKn BbICTyMNaeT
cneymdgunyeckas uHaHcoBagq ycryra - ctpaxoBagd
3almTa pasnmnyHbIX PUCKOB

ba3oBble (hyHKUUMK:

* YOOBJIETBOPEHME NOTPEDHOCTEN rOCY4apCTBa,
topnandeckmnx n Pusndecknx nnL B CTpaxoBou
3amTe NX UMyLLLEeCTBEHHbLIX 1 HEUMYLLLECTBEHHbIX
PUCKOB

* MObOUNM3aumns dnHaHCOBbLIX pecypcoB obLlecTBa C
nocnenyrLlmm NCronb3oBaHMEM UX Ha OPYrUX
dOMHAHCOBLIX PbIHKaX



CTpaxoBou pbIHOK

CTpyKTypa pblHKa:

* CTPAXOBLUUKMU - YHUBEPCASIbHbIE UK
cneunanusnpyomnecsa Ha onpeaeneHHblX Buagax
onepaunn cTpaxoBble KOMNAaHUN, HENOCPEOACTBEHHO
OCYLLECTBNAOLLME CTpaxoBaHUE pasfinyHbIX PUCKOB

e CTpaxoBaTesiM - rocyqapCTBEHHbIE OpraHu3aumu,
topnanyeckme n pusndeckmne nuua,
OCYLLEeCTBNAIOLWNE CTpaxoBaHNEe COOCTBEHHbIX
PUCKOB

° CTpaxoBOe 3aKOHOAATEeNbCTBO - COBOKYMHOCTb
rocygapCTBEHHbLIX HOPMAaTUBHbLIX aKTOB,
pernameHTMpyoLmnx coctasn, npasa n 06s13aHHOCTH
Y4YaCTHUKOB, a TaKXe NopsA0K COBEPLLUEHUS
onepaunm Ha cTpaxoBoM pbliHKe (3akoH PP Ne 4015-1
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BantoTHbIN pbIHOK (BP)

0COBObIN MHCTUTYLMOHANbHbIN MEXaHU3M,
OMOCPEeACTBYOLWNIA OTHOLWLEHUA Mexay baHkamu, baHKammn n
KIMMeHTaMu no noBoAy Kynnu-npogaxxn MHOCTPaHHOU
BaNOThl

npeacrtasnseT cobomn bupxeBon N Mexx0aHKOBCKUIN PbIHOK, T.
K. B X0[4e onepaunm Ha 3TUX pbIHKaxX HENOCPEACTBEHHO
dopmMmmpyeTcs Kypc BantoThl, onepaunm NnpoBOaATCS Mpu
MOMOLLM Pa3nNnYHbIX CPEACTB CBA3UN U KOMMYHUKAL NN

naBHaga xapakTtepHas yepTa BP - geHexHble egnHULbI
NPOTUBOCTOAT OPYr APYrYy TOMbKO B BUAE 3annuceun no
KOpPpEeCnoHAEHTCKMM cHeTaMm

O61BekT BP - ntoboe dnHaHcoBoe TpeboBaHME B BarntOTHbLIX
LIEHHOCTSAX — MOKYynarTCcs 1 npogatoTcs cydobektamu BP 3a
OEHbIN, HaxoasaLWwmnecs B obpalleHnm



Ctpyktypa BantoTtHoro PbIHKa

MupoBble - cocpefoTo4YeHbl B MUPOBbIX (PUHAHCOBbIX
LleHTpax. baHku npoBOAAT onepauuu ¢ BantoTamm, KOTOpble
LLIMPOKO UCMNOSb3YIOTCA B MUPOBOM NMnaTeXXHOM obopoTe

PernoHanbHble n HaUMOHarNbHbIE (MEeCTHbIe) -
OCYLLEeCTBNAKTCA onepaunn ¢ onpegeneHHbIMu
KOHBEPTUPYEMbIMU BantoTamu (baHku, DUpXKn, aKCnopTepsl,
NMMOPTEPLI, NpaBUTENLCTBEHHLIE OpraHMn3aLnmn)

OCHOBHbIEe Y4aCTHUKU TOProBbIX caenok Ha BP — baHkuy,
BUpPKK, IKCMOPTEPLI, UMNOPTEPLI, NPaBUTENLCTBEHHbIE
opraHmsauum

B P® BantoTHbIe onepauun MoryT OCyLLECTBNATLCS TOSTbKO
YNONMHOMOYEHHbIMU BaHkamu, T.e. Kb, nony4unsLumm
nuueHsun LUb P® Ha npoBeaeHune onepauymn B MUHOCTPAHHOM
BanoTe, BKto4Yaa 6aHKu ¢ y4yacTMeM MHOCTPaHHOIo KanuTtana
1 BaHKK, KanuTan KOTOPbIX MOSTHOCTbIO MPUHAANEXUT
NHOCTPaHHbIM y4acTHuKam (®3 Ne 173-®3 ot 10.12.03 1. «O
BanOTHOM perynimpoBaHnn 1 BantOTHOM KOHTPOMEY)



OCHOBHbIE 3aa4uM rocygapCTBEHHOIO
perynmpoBaHna oHaHCOBOIO pbIHKa

* 3alimTa npaB MHBECTOPOB (KITMEeHTOB)
opraHusaunmn, okasbiBarOLWUX PUHAHCOBbLIE YCNYTH,
HegonyuweHne KPU3NCHbIX ABNEHNN (Mnu
MUHUMMN3aLNA UX OTPpULLATENbHbIX NOCNeACTBUN) HA
doHaHCOBOM PbIHKE, B CUNY €ro

cucTtemoobpasyoLlero aHa4eHns ans 3KOHOMUKN B
Lieriom
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OpraHbl rocygapCTBEHHOMO perynmpoBaHus
doHaHCOBOIO pblHKA
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LIO6 P® - opraH ynpasneHus

oMHaAHCOBbLIM PbIHKOM

Ykas [Npe3sugeHTta PO ot 25.07.2013 N2645 «O6 ynpasaHeHuun
denepanbHON CryXbbl MO0 PUHAHCOBLIM PbIHKaAM, U3MEHEHUN
N NPU3HaAHUN YTPaTUBLLUNMU CUITY HEKOTOPbIX aKTOB
[MpesngeHTa PO»

B uenax coBepLleHCTBOBaHUA perynmpoBaHna B cdepe
dmHaHCOBOro pbiHKa ynpasaHnte PeaepanbHyto cnyxoy no
doMHaHCOBbLIM pbIHKaM

[lpaButenbcTBy PO:

obecrnevnTb HEMPEPLIBHOCTb OCYLLIECTBNEHUSA (PYHKLWI NO
perynnmpoBaHunio, KOHTPOIO 1 Haa30py B cdepe PUHAHCOBOIO
pbiHKa npu nepegayve ux LUb P® n ynpasaoHeHnn COP

nepepatb LUb PO nmyuwecTtso, Bkntovaa HeaABUXKNUMOE,
3akpenneHHoe 3a ynpasgHaemon PCOPP, koTopoe
HeobxoaAnMo Ans ocyuwecTBneHnst yHKLUNKU Mo
pervnmpoBaHuIO, KOHTPOJIIO 1 HAO30pY B cchepe chmHaHCOBOIro



LIO6 P® - opraH ynpasneHus

(oHAHCOBbLIM PbIHKOM
Llenu npeaten,HocTu BaHka Poccuu:

* 3alinTa n obecneyeHmne yctonumBoCcTn pyorns;
* pa3BuUTUE U yKpensrieHne 6aHKOBCKON cuctembl PO;

« obecne4vyeHne cTabmnnbHOCTN U pa3BUTUE
HaUMOHarnbHOW NNaTeXXHOU CUCTEMbI;

° pazeumue ¢huHaHCc08020 pPbiHKa P®;

e obecrneyeHue cmabusibHocmu ¢huHaHcC0o08020
pbiHka P®

« ®eneparnbHbiv 3aKoH OT 10.07.2002 Ne86-P3 «O
LleHTpanbHoM 6aHke Poccunckom degepaumm

(baHke Poccumn)» rmaea Vil.1. «PASBUATUE

PNHAHCOBOI'O PbIHKA P® N OBECITEYHEHUE
CTAEMALRHOCTIAEFDO AVHIKT TIZNOKHIZDORA HIAC W




