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baHKOBCKas CCTEMA CTPAHBI

OMHUCCUOHHBIN

[lenTpansubii bank Poccun
£

O 7

HanuyHele neHbru

T'ocymapctBo Kommepueckue
OaHKU

Kommepueckue

P I
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CoOepexenuss Kpenutsl
TpaXJaH U TpaxkJaaHam
bupm u hupmam

7 MyShared




* AMUCCUOHHDLIE,

OMUCCUOHHBIN — BaHK, obnapatowmmn
npasamMu Ha BbiNycK (3MUccuio)
HaUMOHanbHbIX AeHEXHbIX eanHuY U
perynupoBaHue geHexHoro obpalueHvs B
cTpaHe. Kak npasnno, 3MMCCUOHHbLIM
aBnseTcA nMbo oauH (rocyaapCcTBEHHbIN,
UeHTpanbHbi) 6aHk, NMBO HeCcKonbKo
©aHKOB, BbINONHALWMX 3TY PYyHKUMUIO OT
nuuya rocygapcrtea. B Poccun aMUCCUOHHBIM
ABNAETCA ToNbKo LieHTpanbHbi 6aHK
Poccuu, npuHagnexalwmi rocyaapcrsey.
OMUCCUOHHbIN BaHK He obcnyxuBaeT
YyacTHbix N1y 1 dupmel. OH BeaeT aena
TONbKO C rocyaAapCTBOM U KOMMEPYECKUMU
BaHKkamu.

] MyShared



LleHTpanbHbIN
6aHk POD

HebaHKOBCKKME
KpeaAuTHbIe
opraHusauumu

Kommepyeckue
BaHKu

YHuBEepcabHbI
e BaHKu

Cneunanunsmpo
BaHHble BaHKH

NHOCTpaHHbIE
BaHKH

Punmansi
baHKOB

NpeacTasuTeNs
cTBa 6aHKOB

Accoumauumm
KOMMep4YyecKkmnx
BbaHKOB




Ll,eHTpaanbm BaHk Poccunckou ®epepauum

» Henrpanpueni bank P® (bamk Poccroi, [lentpodank) - rmaBHBIIT OaHK
ctpadel. [lentpanpneni bawk Hesapucim oT IIpaBurensctea Poccmmi, HO
nogotuéte” ©enepansHoMy CodOpamimo PD.

»  I'maBnOIT skoHOMIMecKOI (pyHKIMIE!T [{enTpansHOro banka Poccrmt gpngeTcs

oOecretueHITe CTaOITBHOCTH IT Y CTOITMIIB O CTI PO CCHIICKOTO Py O




[lpaBoBOU cTaTyC U (PYHKLUN
baHka Poccun

o Ctatben 75 KoHcTutyumum Poccuinckon degepaumm
yCTaHOBJIEH 0co0bIn cTatyc LleHTpanbHoro 6aHka
Poccuinckon Penepauunm, onpeaeneHo ero
NCKIMOYNTENBHOE MPaBo Ha OCYLLIECTBIIEHNE
NeHexHon ammccuun (4acTb 1) u B KavecTBe
OCHOBHOU (PYHKUMMN — 3aLlmTa n obecnevyeHue
ycTon4dmBocTun pybnsa (4actb 2). CtaTyc, uenu
OeATeNbHOCTN, PYHKLUMK N NofTHOMoYns baHka
Poccun onpenensatotcs Takke PegepanbHbIM
3akoHoM 10 ntons 2002 roaa Ne 86-93 «O
LleHTpansHomM 6aHke Poccumnckon ®enepaumm
(baHke Poccuun)» n gpyrummn doegeparnbHbIMU
3aKOHaMMW.



Ct.3 ®3 «O LleHTpanbHOM OaHKe
Poccunckon ®epgepauum (baHke

Poccum)»
LuenamMmu gesatenbHocTn baHka Poccum
ABMAKTCSA: 3aLlmMTa n obecnedyeHne
YCTOUYNBOCTU pyonsa; passButme u
yKpenneHne 6aHKOBCKOW CUCTEMBI
Poccunckon denepaunu;

obecne4yeHne cTabnnbHOCTU N pa3BUTUE
HauMOHarbHOWU NaTeXXHOU CUCTEMDbI;

pa3BuTUE doMHaHCOBOIo pbiHKa Poccunckon
depepaumnn; obecneyeHme ctTabunbHOCTH
doMHaAHCOBOIo pbiHKa Poccumnckon
depnepauun.
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LleHTpaAbHbIi GaHK

Poccuiickon (DPAPD&L[HM

Mouck

BaHk Poccuu ceroaHa 4 A
2 HoBoe Ha caiiTe
[leHexHo-KpERUTHAR NoMTHKA Knioyesas cTaBka ¢ 18.12.2017, % 775
10 AnBapa 2018 ¢
BaHKHOTHI 1 MOHETI YCTOBiA NPOBELEHA ONEpaLMi N0 NPEROCTABNEHHI0 OBECMIEYEHHBIX KDEAUTOB N0
4 WKCHPOBAHHBIM MPOLEHTHEIM CTABKAM
VH(OPMALMOHHO-aHANNTUNECKHE VHQNAUMA nexabps 2017 rons, % 25 uicHp =
Marepuans! Lienb no MHNALMM 2017 ron, % 40 9 aneapa 2018
" VHopMaLA 0 LEHHbIX Gymarax, NpUHUMAEMbIX B 0GECTIEYEHIE MO KPeauTaM BaHka
HPOPMALA N0 KPEANTHBIM Dorcsin W 10.01.2018
opraHH3aupam
9 Aneapa 2018 1.
DUHAHCOBBIE PBIHKH ~
B OCHOBHbIE MHAWKATOPLI (PUHAHCOBOTO PhIHKa 2 VHcaiigepckas nHpopiauya baka Poccuit
HalvoHansHas nnarexHan cucTema
K 9 axeapa 20181
KpeauTHsie UCTOpHi YPChi Banior 2 CBEIEHHR O MUL{aX, 110 KOHTPOMEM NGO 3HAYUTENbHIM BNUAHMEM KOTODBIX HAXODUTCR
. 0.01.21 GaHk
Eksaie 0422017 10.01.2018
Donnap CLUA s 57,6002 £57,0463. o aveapa 20181
3KOHOMUYECKHE MCCEA0BAHNA 2
EBpo € £ 68,3668 2682103, Pelwexna baHka PoCCHM B OTHOLIEHNM Y4ACTHUKOB (DMHAHCOBOMO PbiHKa
W3nanug Bakka Poccim
TeppuTOpHAnbHBIE YYPEKAEHHA
BuBanioTHaA KopanHa A A
My3eiHHO-3KCMO3HLMOHHBIA (hOHA CO6bITMQ 1 KOMM eHTale n
¢ 10.01.2018 62,0701
Mpece-cnyx6a 8 anBapa 2018 1.
MpoTHBOAEHCTBHE KoppyNLH
P PRYIY YyeTHble LieHbl Ha AparouyeHHble MeTannbl A
pydne 38 rpamm 10.01.2018
OduupansHoe onyGnukosaxe 301070 Au 241172
HOPMTHBHbIX aKTOB BaHka Poccum CEpeop 3149
OTHOLIEHHA ¢ MHOCTPAHHBIMH MnaTuHa Pt 176438
UHBECTOpAMHN ) =
Mannagwi pd 202299 -
TNM4HbIA KaGUHET R e
CTaBKku Mex0aHKOBCKOTO KPEAWUTHOrO pbiHKa A
KOHTKTHaA MHopMALHs % 1 gers 2.7 i 830 g
+7 495 771-91-00 MIACR 13 26.122017 735 — —
Q2NN 2EN.AN.79 RUONIA sa 25 122017 7.19) HoBaLyH KDEAUTHBIX OpraHU3aLIA: NPONOPLMOHANLHOE PETYTIMPOBAHUE U YBENHYEHHE v

| MpeseHTauna ba..pptx
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CtoumMocTb OMBaNOTHON KOP3UHbDI

BuBantoTHast Kop3anHa — Kop3uHa 13 gonnapa CLUA v eBpo.
Pybnesasi cTouMocTb OnBantoTHOW KOp3uHbl ¢ doeBpans 2005 r.
SIBNAETCA ornepaunoHHbIM OPUEHTUPOM KYpPCOBOW NONUTUKN baHka
Poccuun. B HacTosiLee BpeMs OHa paccymMTbiBaeTCs Kak cymma

55 yeHToB gonnapa CLUA n 45 eBpoueHTOB B pybonax. B Tabnuue

npuBeLEHblI 3HAYEHNSA, pacCYnTaHHbIe Mo opuumanbHbIM Kypcam
BaHka Poccun.



BaHk Poccum npuHAn peluerne CHU3UTb KNIYEBYO CTaBKy Ha 50 6.n., 00 7,75%

rogoBbIX
AuHamMuka uHpnaumu. [ogosaa MHPNAUMA HaxoguTca HUKe 3% B OCHOBHOM MOJ BITMAHUEM
BpeMeHHbIX dakTopoB. 1o oleHKe, Ha 11 gekabpa 2017 roga oHa cocTtasuna 2,5%.

B IV kBapTane 2017 roga noHMxaTenbHoe faBneHune Ha TeEMMbIl pocTa NoTpeDbUTENLCKUX LIEH
npoforxann okasblBaTb NOBLILLEHHbIE OO BLEMBI MPEANOKEHNA HA PbIHKE CENbCKOXO3ANCTBEHHOM
NPOAYKUMUY, KOTOPLIE CBA3aHbLI C POCTOM YPOKaMHOCTH, ePULUTOM CKNaACKMX MOLLHOCTEN Angd
XpaHeHua. B pesynbTtarte B Hoabpe rogosaga NpoAoBONsCTBEHHAA MHANALUMA cHU3MNack 4o 1,1%.
BONbLMHCTBO PaKTOPOB, CBA3AHHbLIX C ypoxaem 2017 roga, npekpaTtaT okasdbliBaTb
AEe3NHMPNALUNOHHOE BNUFaHME B nepsor nonosmuHe 2018 roga. Bknag KypcoBOM AUHAMUKM

B 3aMejneHue roqoBor MHPNALMK yMeHbLIaeTCca U DyaeT ucuepnaH B | KBaprane cnegyrowero
roga.

[poaonKaeTca CHUKEHWE rOA0BbIX TEMNOB NPUPOCTa LIEH Ha HEMNPOLOBOMNLCTBEHHLIE TOBAPHI,
KOTopble cocTaBunm 2,7% B HoAbpe. B To Xe BpemMa ycnyru nogopoxanu 3a rog Ha 4,2%.
BONbLKMHCTBO NoKasaTener roqoBon MHPNALKMK, oTpaxatowme Hanbonee ycTonyMBLIE NPOLECChHI
LeHOBOW AMHaMWKK, Mo oLleHkaM baHka Poccumn, HaxogaTca HECKONBbKO HUxXe 4%.

3amepneHue MHAONALMKM cnocoDCTBOBANO CHMMKEHMIO MHPNALMOHHBIX OXUAAHWM, KOTOPOE, OAHAaKO,
OCTa&TCA HEYCTOMYMBLIM M HEPaBHOMEPHLIM. [Na 3akpenneHua MHNAaUmMm sonmnam 4%
HeoDXOAUMO He TOMBKO fanbHeNnwee CHUKEHWE MHPNALMOHHBIX OXUOAHUM, HO U YMEHbLUEHWE

WX YYBCTBUTENMBHOCTU K UBMEHEHUAM LIEHOBOW KOH bIOHKTYPbI.

[lopaoBaga MHPNAUKMA cocTaBuUT MeHee 3% B KoHue 2017 roga v no Mepe ncHepnaHmna BIMAHmUA
BPEMEHHbLIX hakTOpPOB NOCTENEHHO NPpHBnnanTca K 4% K KoHUy 2018 roga.



NHdopmauma no KpeanTHbIM OpraHnu3aumam
CrnpaBOYHMK NO KPEANTHBLIM OpraH13aunsam
PopMbl OTYETHOCTU

PeecTpbl
NHcanaepckaga nHdopmaumsa baHka Poccuu

[MpenynpexaeHne 6aHKPOTCTBA KPEAUTHbBIX OpraHmn3aLlnum

JlukBuaauua KpeanTHbIX OpraHu3aLumn
NHdopmaLmoHHasa 6€30nacHOCTb opraHn3aLinim 6aHKOBCKOW

cuctembl Poccunckon ®enepatimm




baHKkoBCKUU cyeT. YTo 31O Takoe?

 BaHKOBCKUW CYET ABNAETCHA OCHOBOU
Bbe3HanM4yHbIX PpacY4ETOB — NNATEXEWN,
OCYLLEeCTBNAEMbIX €3 NCNONb30BaHMNS HANUYHbIX
aeHer. Takon Bug opraHmsaumm pacyeToB
cnocobcTeyeT

YCKOPEHUIO 0O0paYnMBaEeMoOCTN CPEACTB
COKpaLLEHUIO U3aepKek obpalleHuns ¢

HaNMYHOCTbIO,

ang
e Cyer

3dKOHOAaTeJ1bHO NPUHUMaEeTCA rocyaapcrsom

pacyeToB Mexay p.nmuamu.
OTKpbIBAETCSH OPUONYECKUMU NNU

donsnyecknmum nmuamm B 6aHKe — KpeaNTHOW
opraHmsauum, Kotopast UMeeT NpaBo

OCVLI

EeCTBIATL 6DaHKOBCKME onepaLmy Ha

ocHoBaHuUu nuueH3un LleHTpanbHoro baHka PO.




BaHKOBCKNM CHET — 3TO CYET, KOTOPLIN OTKPLIBAETCH
baHKOM PU3nN4ECKOMY UIN IOPUONYECKOMY NNLLY ONA UX
yyacTus B JEHEXHOM De3HanmM4HoMm obopoTe U
HaKonfieHnn Ha HeEM Be3HanNnYHbIX JEHEXHbIX CPeacTB Ans
NX LleneBoro NCrosib30BaHus.
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Homep 6anaHcoBoro cyéra BHYTpeHHWI HOMEp NUUeBoro

nepBoro nopsaka cyeTa KnMeHTa B HaHke

Hanpuuop, 408 370 "Mpoume cvera™ Y MAR JANUCH B P

NOAPAIACNAHMA Ganxa

Homep GanaxcoBoro cyéra Koa noppasnenenun

BTOPOro nopsaka baHka

Hanpuuop, 40802 310 "OUInyecxkne nuya Buytpesimia nomep dunuanon Ganxa, we

— HHAMBHAYANLHLIC NPEANDPHRHUMATENH™ HMoOT OTHOWeHKMA X BUK (Ganxoscxomy
MAOHTHOHXAUNMONHOMY xOaY)

Koa BanwTbl no

Obuwepoccunckomy

knaccudpukaropy santor (OKB) KonTponsHan undpa

Hanpuumep, 810 310 "Poccuickwi pyGn PICCUNTLIBAOTCH NO CNEUMANLHOMY

RuUB" anropurmy



pacLun@poBKa NepBoOU rpynmnbl
Lndp

102...109 — c4yeTa (poHOOB, XpaHeHMNe KanuTana, Y4€T Npmnbbinu 1 yObITKOB;
203, 204 — c4eTa Ond y4€Ta aparMmeTtarnsos;

301...329 — c4yeTa ans npoeeaeHns onepaunm mexay baHkamu;

401, 402 — cyé€Ta Ans NnepeBoaoB B OIOOXKET;

403 — ynpaBneHne aeHbramm, Haxogawmmcs B BeaeHum MnHdmHa;

404 — BHeBOOXETHbIE (POHAbI;

405, 406 — cyeTa rocygapCTBeHHbIX KOMMaHUN;

407 — opuanyeckue nmua n UM;

408 — omnanyeckune nmua;

411...419 — BKNagbl, OTKPbITbIE FOCYAaPCTBEHHbLIMU CTPYKTYpaMU;
420...422 — xpaHeHne cpeacTB PUANYECKUX NNLL;

423 — BKIad OTKPbIT (PU3NYECKUM NTNLIOM-PEINOEHTOM;

424 — cpeacTtBa MHOCTPaHHbIX KOMMaHWN;

425 — cpeacTBa Ha BKNnage npuHagnexar ousandeckomy niuy-HepesnaeHTy;
430 — cpeactBa OAHKOB;

501...526 — c4eTa, HeobxogmMmble AnNst y4€Ta LEHHbIX bymar.



KoOMOUHaLUun Umdp n3 BTOpoun
rpynnb

CueTa HerocygapCTBEHHbIX OpraHu3aLui:

40701 — dpuHaHcoBble opraHusauum (Hanpumep, MOO,
NEHCUOHHbIN POHA U T. A.);

40702 — ctoga OTHOCAT KOMMepYecKmne opraHusaunm
(HanpuMep, OTKPbLITbIE U 3aKpbITble ObLLECTBA);

40703 — c4yeTa HEKOMMEPYECKNX OpraHn3auunn;

40704 — cpencTBa, BblAeneHHble A nposeaeHns BeI0OPOB
MM obLLECTBEHHbBIX CODpaHun.

CueTta nsnyeckux nuu;
40817 — pacYEeTHbIN CYET puns.Nnua — pesnageHTa Po;
40820 — paCYETHbIN CYET buns.nNuua — HepesnaeHTa PO.

NMpnmep HoMmepa cyeTa: 40817810500000000012 — pyoneBbLIN
KapTO4YHbIU cyeT hus.nuua-rpaxgaHuHa PP,
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1. PacyeTHbIN cyeT

* PacuyeTHbIN cHeT OTKpbIBaeTCA ANs yyeTa
OEHEXHbIX onepaunn opuanyveCcKknx nuu Unu
nHaOnBMAyanbHbIX NpeanpuHUMaTenen.

AHanorn4Hble cyeTa ans puanvyeckux nuy
Ha3bIBaOTCA TEKYLLUMN UM NTMLEBBLIMU (cHeTa A0
BOCTpeboBaHuS).

Pac4eTHble, TEKYLLUME U cHETa 0 BOCTPeDbOBaHUSA He
NnpeaHasHa4vyeHbl 4nga nonyyYyeHnsa naccMBHOro goxoaa
(0149 HakonneHusa).

OHM NCNONMb3YHTCA UCKITIOYUTENTbHO AN
COBEPLLEHMNA paCcYETHbIX onepaLni B HaLOHanbHOM
BasnoTe.
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OCYLLECTBIIEHNSA PACYETHLIX onepaunmn
be3Hann4yHbIM crnocodbom B NHOCTPaHHOMU
BantoTe. B npegenax ogHoro BantoTHOIO
cyeTa MOryT ObITb OCYLLIECTBIEHDI
onepauunm N1ilb B TOM BanTe, B KOTOPOW
OTKPbLIT cHeT. dusmnyeckne n topuandeckume
nvua oAHOBPEMEHHO MOTYT OTKPbITh
HeorpaHn4yeHHoe KOnmM4yecTBO CHETOB B
pa3HbIX BanTax.



[1eno3nTHbLIV

JHET

« I1en0o3nUTHbIM CYET OTKPbIBAETCA A9 pa3MeLleHns
OEHEXHbIX cpeacTB Ha onpeaernieHHbIN CPOK C
Lenbto Nosly4YeHnst NPOLIEHTHON NPUOLINMN.
BennunHa npnbbinu 3aBUCUT HENOCPEACTBEHHO OT
cTaBku baHKa Ha KOHKPETHbIN OeNo3uT (BkNaa).
[Tpn pasmelleHnn coepexeHnm Ha A4eno3nTHOM
cyeTe, BKNaavuk He UMEET npasa
BOCMOJb30BaTbCA CBOUMUW AeHbramMu Ao
NCTEYEeHNA CpoKa, YKa3zaHHOro B 4OroBope —
TOJIbKO C NOTEPEN HAYUCTIEHHbIX NPOLIEHTOB.
Takou B1uA onepaLum MOXHO Ha3BaTb 3aMMOM
aeHer baHKy topnandecknm nnn n3nYecKkum
NMLUOM Ha OCHOBaHUK O0OroBopa, yCnoBus
KOTOPOro pernameHTUpyrTCA HENOCPEOCTBEHHO
baHkoM.
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cneunanbHOro nnaTeXxHoro cpeacTsa —
NJ1aCTUKOBOW KapThl, KOTOpasi AaeT
KPYrNOCYTOYHbIN OOCTYN K TEKYLLEMY CHETY
nocpencTtBomMm baHKOMAaTOB, TEPMUHASIOB U

T. . 'lo cyTn, 3TO OObIYHBLIN pacYETHbLIN
CYEeT Pu13. nuua.




MaKOMNUTEIbHbIN
" cuer

— —_ . ek

* HakonutenbHbIN CHET — 3TO HEKUI rMbpuAa
TEKyLLero cyeta n genosmra c
BO3MOXXHOCTbI NOSTy4YEeHUA NOCTOAHHOIO

NMPOUEeHTHOIo Aoxoada, rNnonoJiIHeEHUA U
HYaCTUHHOIO CHATUA CpeacCTB.



{OppecnoHAEHTCKUA
(TPaAH3UTHbLIN) cYET

» Takme cyeTa ncnonbaytoTcst baHkamu ans
npoBeaeHnst MexX0aHKOBCKUX PaCYETOB.



CcyaHbIn cHeT

« CCyOHbIN CYET OTPAXKaEeT [ABMKEHME 3aeMHbIX
neHexHoblx cpencte. [JaHHbIM BUA NpoayKTa
OTKpbIBAETCS Npv NoanMcaHumn KPeanuTHOro
Oorosopa Mexay 6aHKoM 1 3aEMLLMKOM U He
ABMSAETCHA OTAENIbHOU CaAMOCTOATENbHOW
6aHKkoBCKOM yCnyron. 3To cnocob BeaeHus
yydeTa U KOHTPOIA 3a BblAaHHbIMU U
BO3BpaLLEHHbIMW cpeacTBaMun KpeanTHOU
opraHun3aumen.




CTOMMOCTb OTKPbLITUA U
obcnyXnBaHua c4yeta

CTOMMOCTb OTKPbITUA GAHKOBCKNX CHETOB 3aBUCUT OT psiga pakTOpPOB:
[TpaBOBOro NONOXEHUN KNMeHTa (pusndeckoe nnu ropnandeckoe nuuo);
Bupa cyeta;

TapudooB 6aHka.

OTKpbITME cyeTa Ang duranyeckux nuL nponsesoantcs becnnartHo. B psge cnyvaes MoxeT
ObITb NPEAYCMOTPEeHa KOMUCCUS 3a rOA0BOe 0OCNyXMBaHME CYETa, KOTOpas CNUCbIBAETCs
GaHKOM aBTOMAaTUYECKM, NPV NOCTYNNEHNN AEHEXHbIX CPEACTB Ha cyeT. McknioueHnem ns
[ aHHOrO NpaBuna SBNSTCA AeN03UTHbIE cyeTa. Tak Kak OHU NpeaHasHavYeHbl Ans
COXPaHEHMS U MPUYMHOXEHUS AeHEXHbIX CPeacTB KnneHTa, 6aHK He B3MMaeT KOMUCCUIN HU
3a OTKpbITWE, HX 3a OBCnyXMBaHWe AenosuTa.

OTKpbITME cYyeTa ONns PUANYECKUX NUL, Kak MpaBuno, ABMSETCS NaTHbIM.
OpueHTpoBOYHas CTOMMOCTb YCIyrn coctaBnsaeT 2000 pybnen, He cumTas 3atpaTt Ha
3aBepeHmne KOMuin KaXKaoro 4oKyMeHTa n opopMrieHne KapTodkm ¢ obpasuammn nognmcemn u
OTTWUCKa neyarteun.

CToumocTb 06cnyxnBaHna 6aHKOBCKMX CHETOB 3aBUCUT OT:
Buaa cuera;

[TlpaBoBOro cratyca KnueHTa;

O60opOoTOB EHEXHbBIX CPEACTB;

Tapudos 6aHka;

BnaooB geHeXxHbIX onepaumi;

BantoTbl cyeTa;

PernoHa, rae Haxoautcs domnnnan 6aHka.




3anpeLlleHHble onepaumm co
cpeacTBaMuM Ha cHeTax

« CornacHo denepansHoMy 3akoHYy Ne 115-03, Bce AeHEXHbIe
onepauun, ocyuwecTBngemMble 0Oe3Hann4yHbIM  Crocodom
nocpeacTBoM DOaHKOBCKMX CYETOB, CTPOro KOHTPONUPYHOTCS
cnyxoom duHaHCOBOro MOHUTOpUHra ©OaHka. OcobeHHoe
BHMMaHWEe yaensieTca onepaumsam B MHOCTPaAHHOW BarsioTe.
[Mpy BbIABNEHUM MOAO3PUTENBLHLIX CAOENOoK, O0aHK WMeeT
3aKOHHOe npaBo 3abrokMpoBaTb AOCTYN K CpeacTBam,
pasMelleHHbIM Ha 6aHKOBCKOM c4YeTe, A0 TOro MOMEHTA,
noka Bragenew cyeta He  [OOKa)XXeT  3aKOHHOCTb
NPON3BOANMbIX oOnepauun, npeabsiBUB COOTBETCTBYHOLLNE
OOKYMEHTHI.

« OcyLlecTBNEHNE JEHEXHbIX NEPEBOAOB HA KPYMHbIE CYMMbI
B MNOnb3y topuandecknx nuvy 06e3  conpoBOXAALLMX
NOKYMEHTOB — OCHOBaHUW Ans nnaTtexa nmbo oTcyTCcTBuE
noATBEepPXOEHUS MPOUCXOXOEHUA AOEHEXHbIX cpeacTs npu
nepeBogax B Nonb3y U3NYECKUX NULL, PacLiEHMBAIOTCA, Kak
NoJo3pUTENbHbIE COENKN.



TpanbHbIN B6aHK

al koTopbii LieH
pueckvM GaHKaM.

10 NPOLIEHT, MO
NUTbl KOMME

Poccui BblAaeT Kpen
BmecTe C Tem 310 Ma
koTOpOW OH npuHUMae
cpencTea Ha nenosnTbl.

kCYManbHasa CTaBKa, no
Ty 6aHKOB NEeHeXHble




PeLueHune o KnoyeBomn cTaBke NPUHUMAETCA C y4eTOM
MaKpPO3KOHOMUYECKOro NPOrHo3a

Ha nepBom aTane — 3a Tpu-4YeTbipe Heaenu Ao 3acegaHus coseTa
OVPEKTOPOB — aHaNUTUKN U3yYyatoT cuTyauuo B Poccun n mmpe u
npegBapuUTenbHO NpopabaTbiBaloT NapamMeTpbl 0a30Boro u
anbTepPHaTUBHOIO CLieHapUeEB Pa3BUTUS SKOHOMMUKM.

Ha BTOopom aTane — 3a ABe Heaenu Ao 3acefaHust — 9KcnepThl
cobupatoT NOCNEeaHIo CTAaTUCTUKY U COrnacoBbIBatoT
NOAroTOBMNEHHbIE paHee NMPOrHo3sl.

TpeTbnm aTanom cTaHoBUTCA "Heaens TULWKHBLI' 0o 3acegaHus. B
9TOT Nepuoa 3anpeLleHbl Nobble 3aaBrneHns unu nNyonmkaumn
npeacrasutenen Lb.

A HakoOHeL, COBET AMPEKTOPOB NPUHUMAET PeLLeHne Mo KIo4YeBOon
CTaBKe.

B aTOT ke aeHb NyOnuKyeTcsa Npecc-penns3 0 peLleHnu, a YyTb No3xe
npeacenarens banka Poccum BbicTynaeT ¢ nybnmnyHbiM 3asBReHNEM,
B KOTOPOM MOXET OOBbACHUTb, NOYEMY CTaBKY NMOBbLICUITN UM
NOHU3UIN.



YTo Oo3HavYaeT HU3Kas Kno4vyeBas
cTaBKa?

Uem cTaBka HUXe, TeM JOCTynHee kpeanTtbl LIB Ans kommepyeckmnx 6aHKoB.
Te B cBOIO 04epenb AenatoT bonee JOCTYNHbIMY CBOW KPEAUTBI, B TOM YUCIIE U
Ans busHeca. OTO MOXET CNOCOOCTBOBATb SKOHOMUYECKOMY POCTY, TaK Kak
NpeanpuaTUs Nony4YatoT AOCTYN K AeLUEBbIM AeHbramM U MOryT 3aHMMaTh UX
ANs pacluMpeHns Npon3BoaCcTBa.

Hunakne ctaBku No KpeaguTam no3BonAT HAaceNeHUto npuobpertartb
OOPOrocTosiLLne ToOBapbl, MOKYMNKa KOTOPbIX OTKMaabiBaracb, — TEXHUKY,
mebenb, aBToMobunn nnn gaxe KBapTupbl. A BbICOKMN YPOBEHb
NOTPEOUTENBLCKOro cnpoca Takke NOMOraeT B pa3sutum busHeca. [leweBbin
py6sib BbIFOAEH U AN 9KCNOPTEPOB, NpoAaloLLnX ToOBapbl 3a pybex.

C ,u,pyr017| CTOPOHbI, HU3KNE CTaBKN Mo KpeanTtam, Kak npasusio, COCeACTBYHOT U
C HEBBICOKMMM CTaBKaMu No geno3ntam. ITO AernaeT ux MeHee
npuBnekaresibHbiMn A HacerneHn4. Kpome TOlo, CHUXeHme KpeanTHbIX
CTaBOK MOXET NMpmUBOANTb K POCTY 3aKpeanToBaHHOCT HaCeEJIEHUA.

Takke gelweBbli pyonb HEBLINOAEH NPEeANnPUATUSM, NOKYNaKLWMM Cbipbe NNn
KOMMNIIEKTYIOLLME 32 MHOCTPaHHYIO BantoTy, Tak Kak OHU BbIHY>XAEHbI NNaTUTb
bonbLue. A CHUKeHWE Kypca pyonsi NpuBOANT K POCTY LIEH Ha UMMOPTHbIE
ToBapbl. Kpome Toro, BO3HMKaAET PUCK YBENMUYEHUS MHDNSALNN.



* [1pn NoBbILLEHNN CTABKN CKNadblBaeTCcs obpaTHas
cuTyaums.

« Ecnn oHa pacTeT, To pacTyT U NPOLEHTbLI NO
Kpeantam — NoTpeduTenbCKUM, UNOTEKE U TEM,
KOoTopble busHec 6epeTt Ha pa3Butue. HaceneHne B
TakKon CcUTyaLumn, Kak NpaBumno, oTKNnaablBaeT
noTpebnenmne, a 3Ha4YnT, CHUXKAETCSA CNpoc. ITO
CNoCOBCTBYET CHMXKEHMIO MHANSLIUN, HO
3amennsaeT 3KOHOMWUYECKUWU POCT.

« 3aTOo cTaBKW NO BKagam, Kak npaBuo,
YBEMNNYNBAIOTCSH, YTO MOBbILLIAET UX
npuBneKkaTenbHOCTb.



JJMHaMKUKa K/1l0YeBON CTaBKM
LleHTpanbHoro 6aHka PO
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LleHTpobaHk 14 nekabpsi 2018r NOBbLICWST KITHOYEBYO CTaBKy Ha 0,25

NPOLEHTHOro NyHKTa — Ao 7,75%.

B 2018 rogy perynatop aBaxabl CH/Xan KroyeByro CTaBky — 9 dpeBparns Ha 0,25%,
0o 7,5%, n 23 mapta — Ao 7,25%; 1 oaunH pas yXke nosbiwan — 14 ceHTsabpa ao 7,5%.

Cnenytoulee 3acegaHne Coseta gmpektopoB baHka Poccumn, Ha koTopom byaet
paccMaTpuBaTbCsl BOMNPOC 06 YpOBHE KNOYEBOW CTaBKW, 3anfiaHUpoBaHoO
Ha 8 deBpanga 2019 roga.

B LUb 06bacHUAK, YTO NOBLILLEHWE KINKOYEBOW CTABKMU HOCUT YIpexaatoLLmn
XapakTep 1 Npu3BaHoO OrpaHNYnTb BbICOKME, 0OCOBEHHO B KPATKOCPOYHOM
nepcnektTnee, MUHPNALNOHHbIE PUCKU. Perynatop nporHo3mpyeT, YTo roqosas
NHPNAUMA BpEMEHHO ycKoputca — Ao 5-5,5% no ntoram 2019 roga, HO BEPHETCA K
4% B 2020 roay.

Takke coxpaHsieTcsl BbiICOKasi HeonpeaeneHHOCTb Pa3BUTUSA BHELLHUX YCITOBUN —
aMepUKaHCKMX CaHKLMI, LieH Ha HedTb, CUTyaLMN Ha pa3BUBAKOLLMXCS PbIHKaX, K
KOTOpbIM OTHOCUTCA Poccus, — 1 peakumm Ha HUX OMHaHCOBbLIX PbIHKOB.



/EaHK Poccun aBnsaeTcs lopnanvyeckum
nMuUoM. YCTaBHbIV KanuTtarn n nHoe
nmyLecTtso baHka Poccum ssnatoTcs
denepanbHon CO6CTBEHHOCTLIO, NpU
atom baHk Poccun HapeneH

\

[ocynapcTBO HE OTBEeYaeT
/" no obsizatenbcTeam baHka Poccun,

(U

NMYLLECTBEHHON N PUHAHCOBOU Tak e, Kak v BaHk Poccum —
\.CaMOCTOSITENBHOCTBIO, no o6s13aTenbLCTBaM rocyAapcTBa,
€CINN OHWN HE MPUHANN Ha cebsa Takue
obsi3aTenbcTBa UNU €Cnn NHOE
He NpeaycMoTpeHo deaepanbHbIMU
/" BaHk Poccui He oTBevaeT no 0693aTenscTBam szlielnielli

KpeauTHbIX OpraHn3aLni n HekpeauTHbIX
b1HaAHCOBbIX OpraHnu3aLunii, 3a UCKIOYEHNEM
cnyyaes, korga baHk Poccum npuHmMmaet Ha cebs

Takune

\_

BaHk Poccuun nogotyeteH ['ocyaapcTBeHHOM \
Oyme ®enepanbHoro CobpaHust Poccuimnckon
depepaunu (panee — [ocyoapcteeHHas [yma),
KOTOopasi Ha3Ha4yaeT Ha AOMKHOCTb
n ocBobOXaaeT oT AormkHocTu [Npeacenartens

BaHka Poccun J




CoBeT anpektopos LIb PO

* 15 YErNOBEK. /\
onbeunpa CaxmniagosHa Habuynma

[Mpencenartens LieHTparnbHoOro 6aHk
Poccunckon ®egepaunn (banka Poccun)
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PeanbHble Kypchl BantoT onpeaenstoTcsd
Topramm Ha MockoBCckOn MeXX0aHKOBCKOW
BantoTHOM Bupke. Kypc Ha cerogHsiLLHNN

OeHb onpenensieTcs pesynsratamu
TOpros BYepaLuHero gHs. o cpaBHeHUto €
OPYrMMn y4acTHUKaMm TOpros
LleHTpanbHbIN 6aHK ABNSIETCS
HECOMHEHHbIM NIMAEPOM, N UMEHHO OT €ro
OEeNCTBUN 3aBUCUT KonebaHme Bantor.

bnarogapsa Tomy, 4to
Poccuinckaa denepauns
3aHUMaET TPETbE MECTO MO
pasmepy 30110TOBaSIOTHLIX
pe3epBoB B MUpe, LleHTpanbHbIn
6aHK cnocobeH 3aWnTnTbL Pyorb
OT NpakTNU4ecKn nobbIx
CNEKYNSALUMN.




He saBnseTca abcontoTHO HeraTuBHbIM PAaKTOPOM Takasi CUTyauums,
Korga Kypc 6uBasntoTHOM KOP3UHbI yMeHbLLaeTcs. Yem gopoxe
cTaHoBUTCA pybnb, TeM Aopoxe ByayT pOCCUNCKME TOBapLI 3a
rpaHnLEN, N, Kak pesynsrar, NpogaBubl OyayT cTankmBaTbCHa CO

BCE DOsibLLIEN KOHKYpPEHUMeNn. [10aToMy NOPOUr BbIrOAHO HEMHOIO
ocnabutb BanoTy, 4TObLI Honee ycnewHo npogaBaTb TOBapbI 3a
pyb6exxom.




baHKkn 1 BantoTHbIN PLIHOK

« K yyacTHMkam BantTHOIO pbIHKA OTHOCATCS KOHTPareHTh|,
BbICTyNatLLmne npogaBLamMm Unmn nokynaTensamMm BantoTbl, B TOM
yucne:

* LleHTpanbHble 6aHKK 1 Ka3Ha4YelncTBa BeayLLMX CTpaH M1pa;

« KpynHble koMMepyeckmne baHKu BCeEX CTpaH;

« MupoBble BantoTHbIE BUPXK;

« MexayHapoaHble TOproBble Koprnopauuu;

*  ®UHAHCOBO-MHBECTULIMOHHbIE (DOHObI M KOMMAHWUN;

« BanoTHble Opokepckme KoMnaHuu;

* YacTtHble nuua (Tpenaepsl).




KazHa4yeuncTsa

e IJTO CaMble KpPYMnHbIe YYaCTHUKN BaNOTHOro pbiHKa. OT nx
OEWUCTBUN 3aBUCAT pe3Kkne UaMeHeHns Kypca santoT. LUb
Ka3HayencTsa OTBeYaloT 3a OCYLLECTBNEHNE BanOTHbIX
NHTEPBEHLUN N YNPaBNAT 30510TOBASTIOTHLIMU pe3epBaMu.

[ NaBHble NpeacTaBuTenu aTou rpynnel — PegepanoHas
pe3epBHasi cuctema CLUA (FED), EBponenckmn 6aHk
PEKOHCTPYKUUM 1 passntmna (EbBPP), LleHTpanbHble 6aHKu
Benukobputanun, l'epmanmn n AnoHuw.

3apauv 3ToM rpynnbi — NONONHEeHUe BanoTHLIX pe3epBoB
N cTabunnsaumsi KYPcoB HaLMOHaNbHbIX BasntorT.

Ux pencreus HanpaBJi€eHbl Ha perynampoeaHune BanktOTHOro
PblHKA, a HE Ha nony4eHune I1p|/|6bl]1|/l.

BrnvBaHnem cpeacTB Ha BanoTHbIE PbIHKA OHU MOTYT
3HaAYNTENbHO NOBMNUSATb Ha CUTYyaL MO TOProB hOHA0BOWN BUPXKK
1 BbI3BaTb OLLYTUMOE U3MEHEHME KYPCOB BartoT.



KpynHble KOMMeEpYeCcKne baHku

pynna y4acTHMKOB BankOTHOroO PbIHKA,
OCYyLLeCTBNAILWAas OCHOBHblIe 00 beMbl TOProBbIX
onepauum.

OHM BbINOSHAT OYHKLNIO NOCPEOHMKOB MO ornepaumsam
CBOMX KITMEHTOB, B TOM YMCIIE€ KPYMHbIX KOMMNaHUN U
Pa3NNYHbIX NHBECTOPOB.

JencTBmna Kommepyeckux 0aHKOB HanpaBrieHbl Ha
nosiy4eHue npmnobINn 3a c4HeT KOMUCCUOHHDIX OT
KIIMeHTOB U CaMOCTOATESIbHOIo NpoBeAeHUSA
CNEeKYNATUBHbIX onepauun.

Camble KpynHble npeacTtaBUTesNIM 3TOU FrpPynnbl -
Deutsche Bank, Citibank, Standard Bank v Union Bank of
Switzerland.




Bonpocbkl EI'3

» B 6baHkoBckyto cuctemy PO Bxoaar

* 1) dnHaHCbLI NpPeanpUATUA
e 2) MECTHble DroaKeThI
* 3) dounmarnbl NUHOCTPAHHbLIX DaHKOB

* 4) opraHn3auum coumanbHoOro
obecnevyeHus



Bonpockl EI'3

Hopma 6aHKOBCKMX pe3epBOB YCTaHABINBAETCS

1) NpaButenscteom PO
2) lNpesngeHtom PO
3) bBaHkom Poccuun

4) KaxkgblM OAHKOM CaMOCTOATENBHO



Bonpockl EI'3

K doyHKUMAM LeHTpanbHOro 6aHka B oTrnn4ymne ot
KOMMeEpPYECKMX DaHKOB OTHOCUTCS

1) npoBeAeHME PpacyHETOB U NNaTeXen B XO3AUCTBE
2) nocpeaHN4eCcTBO B KpeguTe

3) akKKyMynaumsa n Mmobunmsaumnst JeHEeXHOro
KkanuTana

4) ynpaeneHune 300ToBantoTHbIMM 3anacamm
CTpaHbl



Bonpockl EI'3

Hopma obsizaTenbHoro pesepBupoBaHus 6aHka —
3TO

1) obLasa cymma Aeno3nToB BCEX BKNAAYMKOB

2) cpeacTtBa, KOTopble baHK ccyXXaeT apyrum
baHkam

3) NpOUEHT BKNagoB, KoTopble 6baHk obsi3aH
XPaHUTb

4) cpencTtBa, OTNOXEHHbIE BaHKOM Anst OyayLmx
NHBECTUNLNN



Bonpockl EI'3

OCHOBHbIM UCTOYHUKOM [0X04a KOMMEpPYeCKOoro
OaHKa aBnaeTcsd

1) coada B apeHay HEABMXUMOCTU
2) onnaTta HaceneHmem KOMMYHarbHbIX yCnyr
3) HarnoroBble OTYNCNEHUA

4) nnarta 3a npeaocTaBnsieMbI KpeauT



Bonpockl EI'3

OCHOBHbIM NHCTPYMEHTOM AEHEXHO-KPeaUTHOMN Nonun
TUKM rOCyapcTBa B YCNOBUSAX PbIHKA BbICTYNaeT
perynmpoBaHue

1) y4eTHOWM CTaBKM DAHKOBCKOIO NpoLeHTa
2) rocygapCTBEHHbIX pacxo4oB 1 40X040B
3) pasmepa MUHUManbLHOW onnarkl Tpyaa

4) cTaBKM NOOOXOOHOro Harora



Bonpockl EI'3

B Kakon n3 npuBeaEHHbLIX CUTyaunmn pedb et 06 MNoTeYHOM
Kpeoute?

1) N'paxxgaHka M. B3ana B 6aHKe KpeauT Ha NOKYrKYy HOPKOBOW
LY ObI.

2) 'paxkgaHuH H. odbopmun KpeguT nopg 3anor HegBUXKMMOCTW.

3) Toprosasi ceTb nosiyymia B KOMMep4yeckom baHke KpeauT
Ha 3aKynKy TOBapoOB.

4) 'ocygapcTBEHHOE npeanpuaTme nonyyunsno KpeauT Ha 3a
KyrnKy obopygoBaHuA.



Bonpockl EI'3

Bua notpebutensckoro kpegmnta —

1) npeAocTaBreHne rocyaapcTBEHHOro Kpeanta o6opoHHOMY
npeanpuaTUIo

2) KpeanToBaHue GaHKaMKM KPYMHbIX TOProBbIX CETeN
3) BblAeneHne 6aHKOM KpeauTHOW NUHUN ANs NpeanpusaTus

4) BblAeNeHne CpeacTB rpaxgaHnHy Ha NnpMobpeTeHne
aBToMobuns



Bonpockl EI'3

K nornnHoMo4unsam LEeEHTPAlrlbHOIo baHKa oTHOCUTCS

1) npuBrie4eHne cbepexeHnmn JOMOX03ANCTB Ha CPOoM
Hble BKNnagbl

2) NNUEH3UPOBaAHME PUHAHCOBBLIX OpraHn3aLun
3) NPUHATNE SIKOHOMNYECKOro 3aKoHOo4aTeNnbLCTBa

4) npegocTaBrieHne NoTpebuTenbCKkUX KpeamnToB



Bonpockl EI'3

YTO N3 NnepevyncneHHoOro OTHoOCUTCS K PyHKUumMam LleH
TpanbHOro baHka?

1) BbINYCK aKkUM 1 APYrnX LIEHHbIX Oymar
2) onpeaeneHne ctaBkm pedHaHCUPOBaHUS

3) ocyllecTBneHne BantoTHO-0OMEHHbIX onepaLlun Ans
rpakaaH

4) KpeauToBaHne NHONBMAOYyanbHbIX
npegnpuHUMaTenemn



Bonpockl EI'3

Ecnu B ycnoBuax cnaga B 3KOHOMUKE MPOUCX0aNT CO
KpaLwleHue Bbinycka BBI'1l, tHBecTnunn 1 3aHATOCTH, TO
LleHTpansHOMY BaHKy crieayet

1) NOBbLICUTb YYETHYIO CTABKY
2) CHU3NTb YYETHYIO CTaBKY
3) yBENMNYUTL HOPMY DAHKOBCKMX pe3epBOB

4) YBEJIMHUTDb NOKYMNKY LEeHHbIX 6y|V|ar



TecTbl No Teme «baHkoBcKas
cuctema»

1.Bblgenute ocHoBHYO pyHKUMIo LIB: a) cpoyHble Bknagbl; 0)
npegocTaBrieHne KpeanToB; B) SMUCCUSI AIEHET; ) oniaTa YeKoB.

2. ObcnyxmnBaHue rocygapCTBEHHOro BroaKeTa NpoBoaunT: a)
rocygapCTBEHHbIN 6aHK; 6) KoMMep4yecku 6aHK; B) MHBECTULIMOHHAA
KOMMaHus1,

3.Kommepueckne 6aHku: a) OCyLLeCTBAAT KOHTPOSb Had AEHEXHON Maccou B
cTpaHe; 0) npuBnekarT cBOOOAHbIE AEHEXHbIE CpeAcTBa U pa3MeLLatoT UX B
doopMe ccy; B) UCMONb3YHT cpeacTBa NEHCUOHHbBIX OOHAOB; ) 3aHMMaKTCH
3MUCCUEN OEHET.

4.Kpegut — a10: a) PpuHaHCMpoOBaHMeE rocygapCTBEHHbIX 9KOHOMUYECKNX
nporpamm; 6) ccyabl Ha yCNoBMAX BO3BPATHOCTU U NAaTHOCTK; B) AoBEpUE
KpeauTopa 3aeMLLKKY; ) NpUBIeYEHNE OEHEXHbBIX CpeacTB baHkaMu.,

5.Bknagbl, KOTOpblE CHUMAKOTCS LIENTMKOM B OFOBOPEHHLIN CPOK: a) TekyLue; 0)
00 BOCTpebOBaAHMUS; B) CPOYHbLIE; ) YEKOBLIE;
6.[MpnbbINb 6aHKa — 3TO: a) NPOUEHT No Aeno3nTam;. 6) NPOLEHT NO KpeauTam;

B) pa3HuL|a BCeX JOX040B U pacxoaoB; ) pasHuLa Mexay ctaBkaMu NpoLieHTa
no KpeauTam u Aenosntam;



TecTbl N0 Teme «baHKkoBcKas
cuctema»

7. K naccuBHbIM onepaunsam OTHOCUTCSA: a) npeaocTaBrieHne
ccyn; 6) caenku ¢ HeaABMXXNMOCTBIO; B) MPUEM BKIaaoB; I)
ornepauunm ¢ LEHHbIMM bymaramu.

8. K akTMBHbIM onepaunsim baHka OTHOCUTCSA: a) Bblga4a
KpeauToB; 0) Nnpuem BKagos; B) HAKonsieHne npubbinu; r)
co3faHune pe3epBoB.

9. YMeHblUeHUe KntoveBon ctaBku LB, ckopee Bcero,
NPMBEOET: a) K CHMKEHUIO NPOLIEHTOB MO KpeauTam; 0) K
yBENNYEHUIO NPOLEHTOB MO KpeauTam; B) HUKAK HE CKaXKeTcd
Ha CCyQHOM NpoLEeHTE.

10. INpoueHTHagqa ctaBka, noa Kotopyto LIb BblgaeT kpegut
KOMMep4Yecknm baHkam: a) HopmMa 0ba3aTeNbHbIX PE3EPBOB;
6) pasHOCTb MexXxay NMPOLEHTHbIMU CTaBKaMU MO KpeauTy u
Oeno3nTy ; B) 4eno3nTapHbIW MPOLEHT; ) KroyYeBas cTaBKa



3apgaHue 28 Ne 10369
cnonb3ysa obliecTsoBeaYE€CKME 3HaHMS, COCTaBLTE CIOXHbIN MaH, NO3BONSAOLLNNA

pacKpbITb MO cyLLlecTBy TeMy «baHkun n 6aHkoBckas cuctemar. [lnaH gomkeH cogepkaTb
He MeHee TPEX NYHKTOB, U3 KOTOPbIX ABa Unv bonee AeTann3npoBaHbl B NOAMYHKTax

* 1) [NoHaTne o 6aHkax n 6BaHKOBCKOM CUCTEME.

* 2) OcHOBHbIE (DYHKLNM DaHKOB: @) akkyMynupoBaHue CBOOOAHbIX
domHaHCOBbIX CPeacTs; 6) NpoBeAeHNEe PacYETOB U NIIaTEXeWN; B)
NHBECTUPOBaHME (PUHAHCOBbLIX CPEACTB; ) BaOTHO- OBMEHHbIE
onepauuu.

» 3) CTpyKkTypa 6baHKOBCKOM cucTemMbl: a) LleHTpanbHbIn 6aHkK; 0)
KOMMepYecKkne 6aHKu;

B) HebaHKOBCKMe KpeaAunTHble OpraHn3auuin.

* 4) OcHOBHbIe BUAblI DAHKOBCKNX onepauun: a) akTuBHbIE; ) NaCCUBHbIE;
B) OaHKOBCKME YCnyru.

 5)Pornb OaHKOBCKNX MHBECTULIUN B pPa3BUTUN SKOHOMUKMN.

» ©0) baHku B MmpoBon puHaHCOBOW CUCTEME.




