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MaKpo3KoOHOMMKa
Tema 1

[TpegMeT U MeTof0/10rM4ecKmue
NPUHUMUMbI MAKPO3KOHOMMUKM.
N3MepeHUue pesynbTaToB
3KOHOMMYECKOU AeATes/IbHOCTH
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[lepeyeHb BONMPOCOB K U3YYEHMUIO

[IpenmeT, OCHOBHBIE TTOHATHS U MPOOIEMbI MAKPOIKOHOMUKH.

Pe3nieHTHBIE M HEPE3UICHTHBIE NMHCTUTYLIMOHAIbHBIE €IUHUIIBI.

Makpo3KOHOMHUYECKUY aHAJIN3

MakpO3KOHOMUYECKHUE TPUHIIUATIBI AHAJIN3A.

Benymue ¢pakTopbl MAKpOIKOHOMUYECKONM HECTAOMIIBHOCTH.
AJTAaNTUBHBIE U PALIMOHAIILHBIEC OXKUJAHUS.

['ocymapcTBO ¥ COBpEMEHHASA MAKPOIKOHOMUYECKAS TUHAMUKA.

OCHOBHBIE 334241 U HHCTPYMEHTBI MAKPOIKOHOMHYECKOTO
pPETYIIUPOBAHUA.

B3anMOCBA3b COBOKYITHBIX PACXOJ0B, BBIIIYCKA, 3aHATOCTH,
JIOXOIOB.

JInHaMKKa HallMOHAJIBHOM YKOHOMHWYECKOHW CUCTEMBI B
KPaTKOCPOYHOM M JIOJITOCPOYHOM MEPUOAAX. 3aTA4H
TOCYJAPCTBEHHOI'O PETYJIMPOBAHUS B YCIOBUAX MAKPOAHAIM3A.

IEUE 0 1 R IRUE 0 1 IR Y ! IEWE | HEUE
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[lepeyeHb BONMPOCOB K U3YYEHMUIO

CucteMa HallMOHAJIBHBIX CUYETOB: CYIIHOCTh M MEKOTPACICBOM OajlaHC
HAPOIHOI'O XO35MCTBA.

OCHOBHBIE TEOPETUKO-METOA0JIOTHYECKUE NpuHIMNIbI mocTtpoeHus CHC.

Haznauenue, crpykrypa u pynkiuun CHC. Cuctema Oatanca HapOaHOTO
XO35IUCTBA.

X035MCTBYIOIINUE CYOBbEKTHI, yunThiBacMbie B CHC.
MexoTpacieBor 0agaHC HAPOJHOTO XO3SIMCTBA: CYITHOCTh M HA3HAYCHHUE.

MakpO3KOHOMHYECKHUE TTOKA3aTENN. ATPETUPOBAHHBIE IEPEMEHHBIE.
[ToToku U 3amacsol.

KOHEUHBIN U IIPOMEKYTOUHBIN TPOTYKT.

BanoBoil BHyTpeHHMUI MPOAYKT (IIPOU3BOACTBO, pACIPEaCICHUE U

notpebsenue) (BBII) u BaioBol HanmoHabHbIN TpoayKT (BHII): MeToasl

WUCUUCIICHUS.
BanoBon HanmoHanbHbIM 1oxoa (BH/I): noBas penakuus CHC.
YucThil HaIMOHAJBHBIN U YMCThIM BHYTpeHHUM ITpoaykT (UHIIT u YUBII).
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[lepeyeHb BONMPOCOB K U3YYEHMUIO

JInunblid 1 TUdHBIA pacnonaraeMbeii goxon (JI u JIPI). Bzaumocsssb
IIOKA3aTeJIe B HOBOM M CTAPOH PEIAKIIUH.

ITokazarenu 3amaca: HallMOHAJIbHOE OOraTCTBO: COAEpKaHuE, POPMBI,
cocTaB, QyHKIIUH B MPOIIECCE MIPOU3BOJICTBA.

HanmonaneHoe 0orarctBo. CI0KHOCTH MOACYETA MOKa3aTeyiel J0X0a 1
MPOAYKTA.

[Ipo0iieMBbI OIIEHKH 0J1aroCOCTOSIHUS HAITUH.

Ouenka OmarococtossHus Hamu ¢ nomolnso CHC.

KadecTBeHHBIE U KOJIMYECTBEHHEIE TOKA3ATEIIH.

«ACHUMMETPHS BBOJUMBIX (DAKTOPOB» U «aHOMAJHS MPOIYKTUBHOCTI.

«YucToe» YKOHOMUUYECKOE 0J1arocoCcTosgsHue Haluu. .HoMuHaJIbHbBIE U
pEaIbHbIC BEJIUYHHBI.

Nunexkcanus BBII, ycrpaneHue moBTOPHOTO cueTa, J0OaBICHHAs
CTOUMOCTb.

NHaaekec NoTpeOUTENbCKUX 1IEH, MHIEKC IIPOU3BOJCTBEHHBIX 1IEH,

nedastop BBIIL. Uaaekc @uiiepa
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9.1. OcHoBHas ANTEpaTYpa
Ne Hamverosanue AzTtop () [ox 1 MecTo H3ZaHHA Henoms3syerca npu
n/n H3Y9eHHH pa3lenos
1. Mazxposxozomuza: yIe0EEE 113 5Y30E. Bemxazos I .C., CII6. : Ilamrep, 2011. - 1-10
Besxazos I, 448 c.
9.2. lonmoaHHTeAbHAS AHTEPATYPA
Ne Hamverosarue AsTop (b1) [ox 1 MecTO H37aHHA Hcnomssyercs mpu
n'n H3yUeHHH pa3Jel1os
1. | Kypc 3xoHOMEUECKOH TEOPHH - YIeOHHK. Yemypur M.H. T-emz. -M.: ACA, 1-10
2010.-880 c.
2 | [IpuEmsmeL, mpoGaeMsl E MOTHTHEA Masxonrexn K.P., bpio CJI, | M.: Mrdpa-M, 2010. - 1-10
_ JKOHOMHKC 5 A
3 [Mamxero HT. [purmims MaxposkosomMuks: | CII6. : ITTmrep, 2010. - 1-10
y9e0HHK 114 BY30B 586 ¢c.
9.3.bassl 1aHHBIX, HHYOPMAUHOHHO-CIIPABOYHbIE H MOHCKOBbIE CHCTEMBbI
1. htp://‘www.imf org — Me:xayEaposEi: BATIOTHEIE QORI
2. http:/’"www.world-bank.org — Muposoi Gask.
3. http://'www 1ta.doc.org — zemaprament Toprosm CIIIA.
4. http:/’www.bis.org — bark MexIyHapOIHBIX pacqeTos.
5. htp://www.wto.org — BeenmipHas Toprosas opraHH3amms.
6. http://'www.unice.org/unctad — Kongepermua OOH no Toprosae H passHTHIO.
7. http://www.1ccwbo.org — MeaayEapoasas Toprosas nazara.
8. http://europa.eu.int — Esponeiickuit coros.
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[lpeaAMeT MaKpPO3KOHOMUKH

JKOHOMMKA KaK eanHOoE LieNoe C TOYKM 3pEHMS
obecrnevyeHms yCTOMYMBOro pocTa, NOJIHOM 3aHATOCTMH,
CTAbU/IbHOCTM LEH M PAaBHOBECUSA MJIAaTEXHOIO
6asiaHca

OCHOBHblE CEKTOpa 3KOHOMMKMU: FOCYAAPCTBEHHbIM,
YACTHbIN (pMPMbI), JOMOX03AMCTBA, (PUHAHCOBbIN,
MHOCTPAHHbIN

Llenn MakKpO3KOHOMMKM

[ToMCK 3aKOHOMEPHOCTEN B Pa3BUTHMM SKOHOMMKM,
onpeaeneHne B3aMMOCBA3EN pa3/IMYHbIX
3KOHOMMYECKMX NPOLECCOB

Co3JaHMe Hay4YyHOM 6a3bl A1 SKOHOMMYECKUM
MPOrHO30B U NMPUHATUA PELLEHMU B BbliBOPE
MHCTPYMEHTOB SKOHOMMYECKOM NOJIMTHUKM: BIOAKETHO-
Ha/I0oroBOM, KpeAMTHO-AEHEKHOU, BHELLHETOPrOBOM
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XpOHo/102UA 3KOHOMUYECKUX uccsedosaHul

1700 1800 1900 2000
Adam CMUT >
(1 7a7ng) Anbgped MAPLUAJI xon M. KEMHC
. (1890) (1936)
OcHoBbl 00LLEN 0
3KOHOMUYECKON CHOBBI

OcHosBbl MaKpO3KOHOMUKA
MWKPO3KOHOMUWKHA

Teopuu
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Oco6eHHOCTM MaKPO3KOHOMMKM KaK
HayKu

e OTHOCMTENIbHO MOJI0JasA HayKa - cchopMMpoBanach Kak
CAMOCTOSITE/IbHbIX pa3fen 3KOHOMUYECKoM HaykM B 30
rr. XX B.

e MHOXeCTBO TEOPUM, pa3/IMYHbIE NOAXOAbI M,
c/lejoBaTe/IbHO, pa3Hble peKoMeHAaUMn ANns
3KOHOMMYECKOM MOJIMTUKM
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BarkHEeNLLIME MAaKPO3KOHOMMYECKUE
NpoO61EMbI

e HauuoHanbHbIM NPOAYKT

e 3aHATOCTb (6e3paboTuLa)

e NHDNAUMA

e DKOHOMMYECKMU LMK

e JKOHOMMYECKAA NOJIMTUKA rocyAapcTBa
e JKOHOMWMYECKMM POCT

¢« M20
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Pa3aun4yaroT 1Ba BUIa aHAJIU3a MAKPOIKOHOMHYECKHX
MPOIECCOB: ex post u ex ante:

ex post, unu HaunoHanbHoe CY4eTOBOACTBO, — 3TO aHanu3
CTaTUCTUYECKNX AaHHbIX, KOTOPbI NO3BONSAET OLEeHNBATb
pe3ynbTaTbl 9KOHOMUYECKOWN OEeATENbHOCTU, BbISBMSATD
npobnemsl U HeraTuBHbIE ABNEHUS, pa3pabaTbiBaTb
9KOHOMMYECKYIO MOMUTUKY ASS UX PeLleHust U NpeodosieHuns,
NPOBOAUTb CPaBHUTEMNbHbLIN aHarnmn3 3KOHOMUYECKNX

NnoTeEHUUNAIIOB Pa3HbIX CTPaH
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MaKpO3KOHOMUYECKMMN aHanus3 ex ante — ato
NMPOrHo3HoOE MoaesimpoBaHmne 3KOHOMNYECKX NMpoLeccoB
N ABMEHNUN Ha OCHOBE onpegerieHHbIX TEOPETUHECKNX
KOHLEeNUUn, 4YTo NO3BONAET onpeaennuTb
3dKOHOMEPHOCTU pPa3BUTUA SKOHOMNYECKUX NMPOoLEeCCOB U
BblABUTb NMPUNYNHHO-CINEeCTBEHHbIE CBA3U MEXOY
9KOHOMWUWYECKNMU ABIMEHNAMN U NEPEMEHHBIMI.

IMo U ecmb MaKpO3KOHOMUKAa KaK HayKa.
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[IPMHLUMMBI MAKPO3KOHOMMYECKOTO
aHa/M3a

e |IPUHUMIN payUOHAJ/IbHOCMu

e [pUHUMN «NpU NPOYUX PABHbLIX YC/I0BUAX>

e [IpyHUMN abcmpaKyuu (MoaeNMPOBaHMUE)

o CoyeTaHue no3umusHoOU U HOpMAamMuBsHoOU
3KOHOMMKM

o [IpMHUUN aepeeuposaHus
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ArpermpoBaHue

O6o0buweHue omaoesibHbiX 3/71eMeHmMosB8 8 eduHoe
yeJioe.

B Makpo3KOHOMUKE azpeaupyom
e JKOHOMMYECKMNX cybBLEeKmos,
e PbIHKU,
» ODyHKUUU (B3aMMOCBSA3MU),
e JKOHOMMYECKME nokazamesiu

MEUCE 1 BEWE 9 10 e D IEWEE o o neuee ooy oromeg o mmiek mn
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Makpo3KOHOMMYECKOoEe
MoZeIMpoBaHUe...

- 9mo ynpouieHHoe npedcmasJieHue
3KOHOMUYeCKUX A8J1eHUlU U npoyeccos ¢
yesiblo 8blABI€HUA (OYHKUUOHAJIbHbIX
3asucumocmeu Mexxoy HUMU.
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MeTtoa
MaKpPO3KOHOMMUKM

e MaKpO3KOHOMMKA KaK HayKa MMEET CBOIO
TEPMUHOJIOTUIO U MHCTPYMEHTAPUM

e Onepupyet arpermpoBaHHbIMU (YKPYMHEHHbIMM)
NnoKasaTe/IAMM

e [lOCKO/IbKY B OCHOBE MAaKPO3KOHOMMYECKUX ABJIEHMM
nexart B3aMMOCBS3M, BO3HMKAIOLIME HA MMKPOYPOBHE
(pelleHuns oTaeNbHbIX NoTpebutenem u dupm), B
MAKPO3KOHOMMKE MCMOJIb3YHTCA MHCTPYMEHTDI
MMKPO3KOHOMMYECKOr0o aHa/iM3a
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MHCTPYMEHTbl MaKpO3KOHOMMUKMU

[ NaBHbIXA MHCTPYMEHT - SKOHOMMUYECKAsA MOJE/b,

yrnpouweHHoe TeopeTnyeckoe 0O0OCHOBaHME OCHOBHbIX
3aBUCMMOCTEM Mexay SKOHOMHUYECKUMUN ABJIEHUAMU U

npoueccamm

—

JK30reHHble
nepemMeHHble

mMoae
nb

—

OHAOOreHHbIE
nepeMeHHble

He cywecTByeT e IMHCTBEHHOM MOJENMN, CNTIOCOBHOM

OTBETUTb Ha BCE BOMPOCHI. MCNonb3yeTcs MHOXECTBO
MoJZeNen, KaxKJaa M3 KOTOPbIX peLlaeT onpeaeieHHYo

3a/a4y
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BanoBon BHyTpeHHMM (BBI1) 1 BasoBoK
HaumoHanbHbIM (BHIT) npoayKThl

e BBIl - pbIHOYHAA CTOMMOCTb BCEX KOHEYHbIX TOBAPOB MU
ycnyr, NnponsBeAeHHbIX BHYTPM CTPaHbl 3a
onpeaeieHHbIU Nepmos BpeMeHM

e BHI1 - pblIHOYHaA CTOMMOCTb BCEX KOHEYHbIX TOBAPOB U
ycnyr, NnpousBeAEeHHbIX rparkJaHamMu rocyaapcrea 3a
onpeaeieHHbIU Nepmos BpeMeHM

BHIM=BBIl1+canbao pakmopHbIx fOX0A0B 13-3a pyberka
(3apnnaTa, AoxoAbl, NpuobIab, NpoueHT)= BBII

e IEUE 0 1 R IRUE 0 1 IR RN | IRUCE Y I I



BHIM 1 BHA

C 1993 r. BHI1 B cucteme HauMoHa/IbHbIX CHETOB

OOH 3aMeHeH noKasaTe/sieM BaJIoBOM HaLMOHA/IbHbIM
noxoa (BHA). B 6onbWIMHCTBE Y4E€OHMKOB COXpaHAETCA
noka3atesib BHIT

Ha3BaHue «BaJIoBOM HaUMOHAJIbHbIXA AOXO0A>
Nyylle oTpayKaeT CyLEeCcTBO 3TOro nokasartens,
CBSA3aHHOIO C KaTeropMen Aoxoja, a He C
NPOM3BOACTBOM MpPOAYKTa

BH/ =BBI1 + canbao nepsu4HbIx fOX0A0B U3-3a pyberka
((paKTOpHble A0X0Abl +HA/I0MM Ha NPOU3BOACTBO U
MMMOPT)
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Cnocobbl namepeHuma BBI

o [IpoM3BOACTBEHHBIM METOAOM (MO A06GABAEHHOM
CTOMMOCTMU)

e MeTo40OM KOHEYHOro UCMoJib30BaHUA (Mo
pacxoZaMm)

e PacnpepenutenibHbIM METOAOM (MO A0OXOJaM)

e 1 HNEwE 1 IRUE 0 1 IR ey ! O IUE 1 O IUWE BN
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[IpuHUKMNbI pacYeTa BaJIOBOro NpoAyKTa

« CTOMMOCTHOM NokasaTtesib. B KayecTBe comameputens
Pa3/IMYHbIX TOBAPOB M YCAYI UCMOJIb3yeTCA MX PbIHOYHAS
LeHa

e YUUTbIBAETCA TO/IbKO KOHEYHAA NPOAYKUMA, KOTopas
Mcnonab3yeTca Moo Ansa norpebnennsa, nMbo Ans
MHBECTULMU M1 DKCNopTa

« Te TOBapbl M YCNYIrU, KOTOPbIE HE NPOAAIOTCA Ha PbIHKE,
YUYMTbIBAIOTCA MO YC/IOBHO HAYMCNEHHOM CTOMMOCTHU
(ycnyru opraHoB NpaBoropsiZika, No*KapHbIX M T.1.)

e He yuuTbIBatOTCA

- 3aTpaTbl Ha TOBapbl, MPOM3BEAEHHbIE B
npeALecTBYOLWMA Nepmos, M Ha PUHAHCOBbLIE aKTUBDI

- TeHeBOW CEKTOP 3KOHOMMKMU

- «ToBapbl» U «yCNYrn», co3aaHHblE B JOMALLHMX
X03aMCTBaXxX

e IEUE 0 1 R IRUE 0 1 IR RN | IRUCE Y I I
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» BAJIOBOU BHYTPEHHWUU MPOAYKT (BBI)

- PbIHOYHAA CMOUMOCIMb KOHEeYHbIX MOB8Apos U ycJye,
npou3sedeHHbIXx 8 OAHHOU cmpaHe 3a onpedeJ/ieHHbIU
nepuod spemMeHuU

« BAJIOBOU HALIMOHA/IbHbIU MPOAYKT (BHIM)

- PbIHOYHAA CMOUMOCMb KOHEeYHbIX moB8apos u ycaye,
npou38edeHHbIX HAUYUOHA/IbHbIMU npou3sodumesiiMu
3a onpedeJieHHbiU nepuod spemMeHuU

NEWEE 1 IERWER B 1 1D D NeEWE = 1 mewe my o mwy 1 muwerE B
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. 1. [MPOM3BO/ACTBEHHbI METO/

- [lo cymme npou3ssedeHHoU npodyKyuu (4Yepes
dobassieHHYH CMoUMOCmb),

- BBI1 = CymMma dobassieHHbIX cmoumMocmeu

e 2. YHEPE3 COBOKYIIHbIE PACXO/bI

Mo cymme pacxodos scex cybbeKkmos pbIHOYHO20
Xxo3Aucmaa,

BBI1 = C+I+G+Xn
3. YEPE3 COBOKYIIHBIE 40OXO0Abl

- [lo cyMMe doxo0do8 s8cex cybbekmos pbIHOYHO20
Xxo3qaucmea.

- BBI1 = ¢pakmopHble doxodbl + amopmu3ayus +
KOCBEeHHble HaJsio2u

MEUER 1 IERWE B 1 HNED 1 IRWeE e 1 meuce o tomya ot muce
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B BA/IOBOW BHYTPEHHWW NPOAYKT HE
BKJIIOYAIOTCA...

e ...COeJIKU, He co3darwue dobassieHHou
cmoumMocmu
- nepenpojaxa noAeprkaHHbIX TOBApOB
- CTOMMOCTb CAEJIOK C LEeHHbIMU ByMarammu
- rocyZlapCTBEeHHbIe TpaHCdepPTHI
- YacCTHble TpaHcdepTh

e ...ONepayuu, Komopbie HeBO3MOXXHO y4YeCmb
no mexHu4ecKum npu4duHam
- /loMalliHee X035MCTBO
- TeHeBad 3KOHOMMKaA

NEUEE 1 IERUCER B9 1 e D NEWE = 1 nmeuce toomya omur 1 mwek e
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NPYTUE NMOKA3ATE/IN IOXOAA

e YBI1 = BBIl - AMopmu3ayus

o HayuoHasnbHbIU doxod = YHI1 - KocseHHble
HaJsioz2u

e JluyHbili doxo0 = H/] + dusudeHOb! +
mpaHcgpepmesl + npoueHmHbIU 0oxo0 - npubbi/ib
Kopnopayuu - om4uc/JeHUa Ha coycmpax -
yNJ1a4eHHbIe NpoUeHmMbI 3a Kpedum

e JluyHbIU pacnosiazaembiu doxoo = J1/] -
JIUYHblIe hOOOXO0OHbIe HaJioau
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MaI{pO3I{OHOMM‘-IeCKMe NOKa3aTeJIn

(LeHoBaA COCTaBAAOLWAA) 9100,

0710

e DJOKOHOMMNYHECKUE MNMOKA3SATE/IU

- HOMUHA/IbHbBIE

* NCHUCTIAKOTCA B TEKYLLUMX LEHAX

- PEAJIbHBIE

e UCYMCNAIOTCA B LeHax 6a30BOro nepmoaa

IEUEE 1 IRWE B 1 R D W ol omewee otomy oo mwey 1 e B
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MaKpo3sKOHOMMYECKME NoKasaTe/n
(LeHoBaA COCTaB/IAIOLLAA)

NHOeKc yeH

- CTaTMCTUYECKUM NoKasaTe b, MPMMEHAEMbIM ANS
U3MepeHMa AMHAMMKMU LieH,

- AB/1I9eTCA OTHOCHUTEJ/IbHOM BeJIMYUHOM.
Memoduka pacyema uHoeKcos yeH

- 1 war. OnpedesieHue Habopa mosapos

- 2 war. Bboibop 6a308bix 06B€KMoB8 nymem
penpe3eHmamusHOU 8bI60PKU

- 3 war. Boibop cucmembi 838ewusaHUa nokasamesieu u
@dopMyibl pacHema uHOeKcos

Buobl uHOekcos8 uyeH
- fAednatop BBI1 (BHI)
- mnu,
- mun

[ IEWER 1 IEWER e 1 e D IRUeEE o nmewee o oromyoromuieey o miik
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1.6 MaKpo3KOHOMUYECKME MOoKa3aTe M.
MHaekc notpeoutenbckux ueH (UML)

« Cmamucmuy4yecKulu noKa3ameJib U3SMeHeHUA

PO3HU4YHbIX nompe6umenbc1<ux UeH
- bonee 560 TbiCAY KOTUPOBOK LIeH M TapM1doB,
- 50 TbiCcAY opraHMsaummn po3HMYHOM TOProBan U ccepbl ycayr
- bonee 400 ToBapaM u ycayram B 266 ropogax PO.

- MMoTtpebutenbckan ueHa Brkaw4vaet HAC, akums, Hasor c npogax m
ApPYyrmue KOCBEeHHbIe Ha/oru.

Cmpykmypa nompebumesibCKou Kop3uHsbl (2007, 8

%)
lpoodososibcmseHHble mosapsi- 40,2 msico - 10,7, pwi6a - 1,9
HenpodososibcmseHHble mosapsl - 35,1 FRUDBIasls ; MOHIOKO= Z,9
KOHOumepckue u3denus - 2,3
lMnamueie ycayau - 24,7 yaii, kogbe - 1,0 , caxap - 1,1
xs1e6, MakapOHbI, Kpynbl — 3.6
osowu— 3.9

asnikozosib - 7,1
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MaI{pO3I{OHOMM‘-IeCKMe NOKa3aTeJn

- UlHpeKc yeH npousBoautenen (ULUIM)
CTaTUCTUYECKMU NOKasaTeslb U3SMEHEHMUS
ONTOBbIX LEH NpPoM3BOAUTE/IEM TOBApPOB M

yCAyr.
- ledpnaTtop BBI

- OTHOLWWEeHMe HoMUHaibHoro BBI Kk
peasibHOMY BBIl
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[Tpon3BOACTBEHHbLIM METOLA

/l06aB/I€HHAs CTOMMOCTD - Cragua | Bbipyyka I'IpOMeHEy Jlo6aBneHH
Pa3HOCTb MeXAy CTOMMOCTbIO b a4
" NPOAYKT | CTOMMOCTb
npon3BeeHHOMN NPOAYKLUMU U
CTOMMOCTbIO MPOMEKYTOYHOM 1 Z 3 4=2-3
NpoAYKLUMU (Cblpbﬂ, A610KM 300 0 300
Martepuanos, 3Heprmm u np.)
A6104HbIN 600 300 300
KOMMOT
A6104HbIM 800 600 200
HarNuToOK B
NCAA
Bcero 1700 900 800
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MeTo4 KOHeYHOro UCcnoJib30BaHUA
(Mo pacxoaam)

BBI1 - cyMMa KOHEeYHbIX pacxo4oB BCEX
3KOHOMMYECKUX ar€HTOB (AOMALLHMX XO03AUCTB, (DMPM,
rocygapcTea U MHOCTPaHLLEB)

C - MYHbIE NOTpebUTEe/IbCKME pacxobl

| - Bas10Bble MHBECTULMU YACTHOIO CEKTopa

G - rocyaapCTBeHHbIE 3aKYMNKM TOBApPOB U YCAYr

XN - YUCTbIN SKCNOPT

BBIl = C+|+G+Xn
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JI4yHbIEe NOTPEOUTE/IbCKME pacXo bl

COBOKYMHOCTb TOBApOB U YC/yr, NpUMoGpeTaeMbIX
AOMALLHMMM XO3AMCTBaAMM , BKAKOYAA MMMOPTHbIE
ToBapbl KpaTKOBPEMEHHOI0 N0J1Ib30BaHUA
ToBapbl ANMTENBHOIO NO/Ib30BAHMA

Ycnyru

3a UCKJIIOYEHMEM PACXO/0B Ha MOKYMKY XMbs
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BanoBble UHBECTULIUMU

e 3aTtpaTbl (pUPM Ha NprobpeTeHME 060pYyA0BaHMA,
3/1aHUM1 1 COOPYKEHMU NPOU3BOACTBEHHOIO Ha3HAYEeHUS

e MHBECTUMUUU B XKUIULLHOE CTPOMTE/IbCTBO

e MHBeCTUUMM B TOBAPHO-MaTepMasibHble 3anachbl (Cbipbe,
MaTepuasbl 1 rotoBada npoaykuma) B BBI1 yumntbiBaeTcA
M3MEHEHME UX CTOMMOCTU CO 3HAKOM «+» UJIN «-»

e AMOpPTH3AUMOHHbIE OTYMUCIEHUA(aMOPTHU3aUMA)
e B nHBECTMUMAM He oTHOCATCA M B BBI1 He yuuTbiBatOTCA
MNOKYMNKWU LEHHbIX bymar

BanoBble MHBECTULMM 3a BbIYETOM aMOpPTHN3aunn
Ha3biBalOTCA YNCTbIMN MHBECTULMAMU
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Yucrtble MHBeCcTULUMU

Pacxogbl dMpM, obecneymsaroLme YACTbIM NPUPOCT

3/1aH1MN, COOPYKEHMN U TOBAPHO-MaTeEPUAJIbHbIX
3aMacoB

MoryT 6bITb

 PpaBHbl HY/IIO (MPEXHMK 06bEM NPOU3BOACTBA,
o6LecTBo n0Tpe6nﬂeT BECb BAa/IOBOM NPOJYKT)

e BbITb MOJ0XKUTENBHOMN BENMYMHOU (pacLUMPEHME
Npon3BOACTBA)

e BbITb OTpULATENBHOU BEIMYUHOM (CYKEHME
NpoM3BOACTBA)
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[ oCyaapCTBEHHbIE 3aKYMNMKWU TOBAPOB U
YCNyr

O6Laa CTOMMOCTb TOBapOB U YCAYT,

nprobpeTaemblx NPaBUTEIbCTBAMM BCEX YPOBHEM
(CTPOUTENBCTBO U COoAEeprKaHMe Ko, 60/1bHUL, AOPOr,
BOEHHaA NpoAyKUMA U T.1.)

K rocygapcTBeHHbIM 3aKyrnKamM He OTHOCATCA
TpaHCEPTHbIE NAAaTEXU- Nepepacnpeaensdembie yepes
rocylapCTBEHHbIM BIOAXKET U BHEOOAXKETHbIE (DOHADI
cpeacTBa (MEeHCHU, CTUNEHAUM, NOCobUS)
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YnUCTbIM SKCMOPT

Pa3HuuUa MeEXK Y 3KCINOpPpTOM U UMMITOPTOM

e MOXKET 6bITb CO 3HAKOM «+», €C/IM SKCNOPT NPEBbILLAET
MMNOPT

e CO 3HAKOM «-», €CJIM SKCMOPT MEHbLLE MMMOPTA
e PaBHATbCA HYNI0 NPU paBEHCTBE 3KCMOpTa M MMMOpPTA

CTOMMOCTb MMIMOpTa HEOO6XOAMMO BblYeCTb M3 BBI1, TaK Kak
3TO €CTb pe3y/bTaT AeATEe/IbHOCTU 3apyberKHbIX SKOHOMMUK,
KoTopbi1 nonan B BBl npu onpeaeneHnn noTpebuTenbCKux
M rOCYAApCTBEHHbIX pacxoA0B, MHBECTMLIUM
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PacnpeaenutenbHbiM METOA (MO
A0oXo4aM)

B BBI1 yunTtbiBatoTCA Chegyowme smabl A0X0A0B

e BbinnaTtbl paboynM U CAyKallMM, BKIOYAS NPEMUU U
OTYMCNEHMA B POHAbI COLMANIBHOIO CTPaxoBaHUs

o [IpmnbbIM KOpnopaLlmit A0 BbiniaTbl HAJIOrOB U
AMBUAEH0B

e YUCTbIM NPOLEHT - PasHULA MEXKAY NPOLEHTHbIMM
N0X0AaMU M NNaTeaMm JOMaLLHUX XO3AUCTB

e Jloxoabl OT COGCTBEHHOCTU (AOXOAbI CAMOCTOATE/IbHO
3aHATbIX, COBCTBEHHUKOB HEAKLIMOHEPHbIX KOMMAHUU U

ap.)
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CooTHoLWeEeHue MeEXK Y NOoKa3aTe/1IAMAN BaJ1I0BOIO NMPOAYKTA

(BBI1, BHIT), paccynTaHHbIMM NO AOXOAaM U pacxoJam

MeT01 KOHEYHOT0 MCIOJL30BAHUSA

PacnpeneaureabHbIA METO/

BBII

[ToTpebnenue

BaioBbi€ YacCTHBIC MHBECTUILIUH
['ocynapcTBeHHbIE 3aKYIIKM TOBAPOB U

yCIyT
YHCTBIN SKCIIOPT

BBII=BHII - canpa0o ¢pakTOpHBIX
JI0XOJIOB M3-3a pyoOexka

BHII=BBII+ caxpno dhakTopHBIX
JI0XOJIOB M3-3a pyoOexka

BHII=YHII-amoprusamnus

YHII=BHII-amopru3anus

YHII=H/[+KxoCBEHHBIE HAJIOTU

H /1= UHII—xocBeHHbIE HallOTH
+/- OIIMOKH U TIPOITYCKHU

H/I (cymma (pakTOpHBIX JOXOIAO0B)
3apiuiara, IpeMUU, OTYUCIICHUS B
COILICTpax

[IpuObLTH KOpHiOpaIuii

Jloxoapl OT COOCTBEHHOCTHU
YUCTHIN TIPOLICHT

Penra
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CoOTHOLWIEHME MeXAay N
npoAayKTa 1 goxoaa(BBIT
Nno Aoxo4amM

|| BRI | e || QU |
OKa3aTe1IAMM BaJIOBOro
, BHA), paccYMTaHHbIMMU
1M pacxojam

MeToa KOHEYHOI0 UCIT0JIb30BAHUSI

PacnpeneaureabHbIA METO/

BBII

[Torpebnenue

BasioBble 4aCTHBIE HHBECTHUIIMH
['ocymapCTBEHHBIE 3aKYIIK TOBAPOB U
YCIIYT

YHCThIN SKCIIOPT

BBII (CYMMA TIEPBUYHBIX JJOXO/IOB)

eOIIaTa TPyAa HAEMHBIX PAOOTHUKOB C
OTYMCJICHUS pabOTOoIaTeNel Ha
COLMAJIBHBIC HYXIbI

*HAJIOTH HA IPOU3BOACTBO U KMIOPT -
CyOCHIMM Ha TPOM3BOJICTBO U
UMIIOPT*

*BaJIOBasi IIPUOLLIb U BaJOBBIC
CMEIIIaHHBIC JTOXOJIbI

BH/I= BBII+canpn0 nepBUYHbIX
JI0XOJIOB M3-3a pyOexka

BH/I= BBII+canpn0 nepBUYHBIX
JIOXOJIOB M3-3a pyOexka

H/I=BH/I-amopTu3amnus

H/I= BH/I- amopTu3anus

*Hanoru Ha npon3soacTBO N UMMOPT 3a BbIYETOM

1 HFYAePCIR@ o 1 1 | ey |

Cy6CI/1,EI,VIIZ paccMaTpuBalOTCA KakK NnepBnMYHbIE€ 00XO0AbI
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AMopTH3aumA

AMoOpTH3aLMA - NPOLECC NOCTENEHHOro
nepeHeceHMs CTOMMOCTHM NpeaMETOB TpyAa Mo
MEpe UX M3HOCA Ha NPOM3BOAMMbIE C UX
MOMOLLbIO MPOAYKTbI

AMOPTU3aLMOHHbIE OTYUCIEHMNA BKAKOYAIOTCA B
M3EPKKU DPUPM U, CnegoBaTesibHO, B
DbIHOYHbIE LEHbI
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[ToueMy HEOOXO0AMMO YYeCTb BEJIMHYMHY
aMOpPTM3aLMUOHHbIE OTYMCJIEHUSA

[oHATME «BaNIOBOM>» MPOAYKT O3HAYAET, YTO NPU €ro UCYMCIAEHNU
YUYMTbIBAOTCA BaJIOBblE OTEYECTBEHHbIE MHBECTULIMM 6E3
KOPPEKTUPOBKM Ha NOTEPU BCAEACTBUE U3HOCA, MOJIOMKM,

yCcTapeBaHMA 060pyA0BaHMA

T.K. Ba/zioBble MHBECTULMM coaeprart B cebe Y4YaCTb, KOTOpaA NOET Ha
BO3MeLWweHune I'IOTPGGIIGHHOFO B T€4eHUe roga KarnumTtasia -

dAMOpPTHN3aLnto, UX MOXKHO NpeaACTaBUTb KaK CYMMY
dMOPTHN3aLUMOHHbLIX paCcXogoB 1M UHBECTULIUU, o6ecneqMBa|ou_w1x

NMPUPOCT KalnnuTasla - 4YUCTbl€ MHBECTULNA

BBI1 332 BbIYETOM aMOPTM3ALMOHHbIX OTYUCAEHMN - YUCTbIM
BHYTPEHHMU NpoayKT (BHI 3a BbIMETOM aMOPTU3aLUMK -YUCTbIN

HaLMOHaIbHbIM NPOAVKT)
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KocBeHHble Hasiorm n cyocmamm

o 1993 . IHocie 1993r.

o BBII paccuutsiBaercs B e BBII (nmo noxomam) u BH/]
PBIHOYHBIX IIEHAX, KOTOPHIC PACCUMTHIBAKOTCI KaK CyMMa
coliepkar B ce0€ KOCBEHHBIE MIEPBUYHBIX JI0XO/I0B, KOTOPBIE B
HAJIOTH Ka4ueCTBE MEPBUYHOIO JI0X0Aa

o KocBeHnHble HaJlOryd, coOOMpaemple TrOCyIapCTBa YK€ BKIIFOYAIOT B
rOCyJIapCTBOM, HE MOMNAJA0T B ce0s1 KOCBEHHBIE HAJIOTH 32
(baKTOpHBIE JOXO/bI, CyMMa BBIUETOM CyOCH U
KOTOpbIX onpeneisetr HJI

o Jlna nepexoxa or H/[ x BBII
HEO00XOAMMO MPUOABUTH
KOCBEHHBIE HAJIOTH U BBIYECTH
cyocuanu
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CucTtemMa HauMoHa/IbHbIX CHETOB

e Cnctema HauuoHasbHbIX c4eToB (CHC)
npeJcTaBaAeT CO60U CUCTEMY
B3aMMOCBS3aHHbIX MOKa3aTesien, MPUMEHAEMBIX
A8 ONMCaHUA 1 aHa/IM3a MaKPO3KOHOMMYECKUX
npoueccoB 6osiee yem B 150 cTpaHax Mupa C
DbIHOYHOW SKOHOMMKOM

e K/Il0YEBLIM MOKa3aTe/IeM CUCTEMbI ABNAETCA
BaJIOBOM BHYTPeHHUU NpoAYyKT (BBI1)

o /lpyrue nokasartesm , KpoMe pacCMOTPEHHbIX
BHA v HA, 3To nn4yHbIM foxogn,
pacrnonaraemMbiv 4oxo[, coeperkeHus
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JIM4HBbIM AoxoA

JIMYHBbIM AOXOA - AOXOJ, HAXOAALWMMCS B pacrnopaXeHMH
NOMALUHUX XO3SIMCTB [0 YN/1aTbl IMYHbIX NOAOXOAHbIX
HaJIoroB

[lonyyaeTca nytem BbluMTaHMA U3 HA

- B3HOCOB Ha coumaibHOe CTpaxoBaHUE

- HanoroB Ha npu6bIAb KopropaLmim

- HepacnpeaeneHHou npmbblan Koprnopaumm

M J06aBNEHUA CYMMbl TPAHCMHEPTHbIX NAATEXKEN
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CooTHOWEHME HAaUMOHAIbHOIrO U JIMYHOIO

10X040B

HA na
¢ 3apniaTta, NpeMmu, ¢ 3apnnaarta, NnpemMmmn
OTHYUCNIEHNA B COLICTPAX s iInBNUAEHADI
t MpU6bISIM KOpropaLmu: L 1oxo4bl OT COBCTBEHHOCTH
rANBUAEH b $ YACTBIM NpOLEHT

-HaJ1I0rM Ha NpUObIIb sPeHTa
-HepacnpejeneHHas ¢ TpaHCcepTHble NiaTexu

NpUObIIb

¢ loxoabl OT COGCTBEHHOCTH
¢ YMCTbIM NpOLIEHT

¢PeHTa
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Pacnonaraembin aoxon

e Pacnonaraembin 4OXOA - JIMYHbIXM AOXOA MOC/E
ynaaTtbl NOAOXOAHbIX Ha/I0rOB

Mcnonb3yetca AOMALLHMMM XO3MCTBAMM Ha
notpebaeHue u coepexeHus

WY | HNEWE B 1 N IRUE 0 1 IR ey ! O IUE 1 O IUWE BN



MEHCE 10 BRHCE S 10 el 1 meucE B nedee 0 mel |l

e

CoOoTHOLLUEeHMe noKa3aTeeu
HaUMOHaIbHbIX CYETOB

Pacmiona
raeMBEIit
JIOXO

TIOAOXO0/
HaJIOTH

Hamor Ha
TIpUOELTH

KOpITopal
15171

HepacTipe
I.
TIPHOBLTE

Kocerenn
Bl€E
HAJIOTH

AmopTmzanms

Ymucthle
MOCTYTUIEHUA
n3-3a

TPaHHITH
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YpoBeHb LieH

13 NpuUHLUMNA pacyeTa BasIoBOro NpoAyKTa B PbIHOYHbIX LIEHAX CaeayeT,
YTO BE/IMYMHA ITOrO NMokasaTesnsd 3aBUCHT OT 2 haKTOpoB

1.  OT PM3MYEeCKOoro o6bema npoayKra
2.  OT YpOBHA LeH

/Ina T0ro, Yto6bl MCKAOYUTb BAUSHUE UBMEHEHMSA LIEH,
BAJIOBOM NMPOAYKT PacCUYMTbIBAlOT B MOCTOAHHbIX LIEHaX (B
LleHax BblopaHHOro 6a3oBoro roga, Hanpmumep, 1913, 1991,
2000 )

BBIM (BHIM), paccuymMTaHHbIXM B NOCTOAHHBIX LEHaX,
Ha3blBaeTca peasibHbiv BBI1 (BHIM)

BBIM (BHIM), paccuymMTaHHbIX B TEKYLUMX LIEHAX,- HOMMHAJIbHbIM
BBI1 (BHIM)
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fednatop BBI

Aednartop BBI1- 310 oTHOWeEHWe HOMMHaNbHOro BBI1 K
peanbHOMY BBI1, BbipakeHHOe B BUAE MHAEKCA

[oKa3blBaeT M3MEHEHME LIEH B TEKYLLEM roJy Nno CPaBHEHMIO C
6a3MCHbIM, MCMOJIb3YETCA KaK OAMH M3 MoKasaTtenem MHdAaLumum

Homvmunaasabeiit BBII
Peanpaniit BBII

Hednstop BBII =

Apyrue 4acTto 1cnoJsib3yemMble nokasaTesim YpoBHA LEH
NHAeKc noTpebutenbckux ueH (UML)

MHaeKC onToBbIX LiEH

UHAEKC LEeH Ha Xube

NHaeKc NMPOMbILWJIEHHDbIX UEH MO CEKTOPAaM 3KOHOMUKH
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MHAEeKC NnoTpedbuTenbCKMX LiEH

3TO OTHOLWIEHME TEKYLLEN LiEHBI MOTPEBUTENBCKOM KOP3UHbI , TO ECTb
TUMUYHOIO NOTPEBUTE/IbCKOro Habopa, K ee LieHe B 6a3UCHOM roay

Otnume UMNL ot aednaropa BHIT

o [lednatop oTpaxaeT U3MEHEHME LIEH HA BCE NPOM3BEAEHHbIE
ToBapbl U ycayru, UML -TonbKo npuobpetaemMbix NOTpedUTENEM

e B UML yunTbiBaeTCA M3MEHEHME LIEH HA NOTPEBUTEIbCKME TOBAPbI
KaK OTEeYEeCTBEHHOr0, Tak M MMMOPTHOIO NMPOUCXOXKAEHUSA, B
aednarope MMMNOPT HE YUYUTbIBAETCH

o WML paccunTbiBaeTCA AN HEU3IMEHHOro Habopa ToBapoB (MHAEKC
Jlacnenpaca), gednatop npeanosaraet ero UsMeHeHUe B
COOTBETCTBUM C n3MeHeHneM cocTtaBa BHIT (MHaekc Naawe)

Hedmsrrop BHIT = M WIIL] = 2. P

> pod, > Podo
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/lleconiamop BBI1 paBeH HOMMHAbHbBIN
BBI1, neneHHbin Ha peanbHbin BBI,
YMHOX*€eHHbIM Ha 100%.

50
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ML (uHdeKkc hompebumeibCKUX
UeH) onpeaenaeTca Kak
OTHOLLEHUE CTOMMOCTb
NOTPEOUTENBCKON KOP3MHbDI B
LleHaX TeKyLwero roga K CTOMMOCTU
NoOTPEOUTENBCKON KOP3MHbDI B
LleHax 6a30BOro rojga, YMHOXXeHHoe

Ha 100%.

51
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Otnnune pedpnaropa BBI ot UML

Hedasrop BBII

50000

PaccuuThiBaeTcss HA OCHOBE BCeEX
NPOU3BOAUMBIX B CTPaHe
IKOHOMMYCCKHUX OJ1ar

Onpeaessiercst HCXOAs U3 HEHbI
PHIHOYHOM KOP3UHBI TOBAPOB U
yCJIyT (MOTPedUTENbCKUX —
KOHEYHbIX TOBAPOB), KOTOPasi
¢Gopmupyercss Ha OCHOBE TUIIHYHbBIX
NMOKYIOK CpeHeHd CeMbH

B ocHOBe pacyeToB JIEKUT HEHA
TOBAPOB M YCJYI, IPOU3BEACHHbIX B
JTAHHOM T'OAYy, T.€. (PAKTHYECKUHU
COCTAB PHIHOYHO! KOP3MHbI
U3MEHSACTCS

B ocHOBe pacyeToB JIEKUT HEeHA
MOCTOSIHHOM, (PUKCUPOBAHHOU
KOP3MHbI TOBAPOB M YCJYI, T.€.
KayeCTBEHHbIE CABUTH B
MPOM3BOACTBE M MOTPEOJIEeHUH BO
BHUMAHHE HEe IPUHUMAKOTCS.

ABasieTcs mokasarejieM U3MEHEHUs
0011ero YPpOBHA IeH B IKOHOMHUKE

CayxuT 1J11 M13BMepeHusi YPOBHSA
KU3HU.
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Pacnpep,eneHme pacxoaoB TUIMMHHOIO aMePUKAHCKOIoO

et p

notpebutens (I.MaHKbIO «[TPUHLMMBbI SKOHOMMKC>)

|

Coaepxumoe NoTPeSUTENbCKON KOP3UHbI TOBAPOB U YCNyr

onnaTa NPpo4YUx TOBapoB U

yenyr
8%

pasBnedeHUA
4%

pacxofabl Ha Me AULUMHY

7%
pacxofbl Ha ONMATY XWUIbsA
pacxoabl Ha oAexay 41%

6%

TpaHCNopTHble YCITyry
17%

npoAyKTbl NUTAHWA U
HaMUTKK
17%

O pacxogbl Ha onnary >unbs

B npoayKTbl NUTAHWA U Han UTKK
U TpaHcnopTHbIe ycnyry

O pacxogpl Ha oaexay

H pacxogbl Ha MEANLUHY

O pazBneyeHns

B onnaTta npoyux TOBapoB W ycnyr
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HeKoTtopblie HepgocTaTku UML

e He npvHMMaeT B pacyeT BO3MOXKHOCTHU
NMOoKynaTesa oTAaBaTb NpeAnoyYTEHME TOBAPAM,
KOTOPblE HAa Kakoe-To BPeEMS CTaM
OTHOCUTEJ/IbHO JELlEeBIe

e HE YYUTbIBAET YBEJ/IMYEHUE MOKYMNaTENbHOU
CMOCOBGHOCTH , CBA3AHHOE C MNOSIBJIEHMEM Ha
PbIHKE HOBbIX, 60/1€€ COBEpPLUEHHbIX TOBApPbI

e HeaZleKBaTHO OTpaXKaeT U3MEHEHME B KayecTBe
TOBApOB U YCyr
Cumtaetca, yto UMNL 3aBblwaeT pocT LueH Ha 1%

e ey | (| 0 ¥ | || MY RN | IRUCE Y I I
! 11 11 ! ! 1) ] | 1



