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Bonpocbi:

[puymHbI MEXXAYHapOAHOM MUrpaLMm
pabouyest CUAbL.

CyLHOCTb 1 pOpMbI MEXKAYHAPOAHOIO
ABUWXKeHWSA KanuTaaa. PeryamposaHue
MUrpaLmm KanuTaaa.

MupoBas TOproBasi TEXHOAOIUSMM.




Maccosas muepayus nacenenus cmana OOHUM U3 XAPAKMEPHBIX AGLEHUL HCUSHU MUPOBO2O
coobwecmea emopoi nonosunvt XX 6. Muepayus nacenenus npeocmasusem coooui
nepemeuwjenue nr0oeu yepes SpaHulybl Onpeoenrennblx meppumopuli co CMeHoU NOCMOSHHO20
mecma Hcumenbcmea Ul 6036paujeHuem K Hemy.

Medicoynapoounas (6HewHss) muepayus cyuwecmayem 6 pasHsvlx popmax: mpyooeoli,
cemMelHoU, peKpeayuoHHOU, Mypucmuyeckou u op.

Meorcoynapoonas muepayus paboue cuivl 80 6mopoi nonogure XX 6. cmana 6axcHou
yacmvio npoyecca UHMepHAYUOHATUIAYUU MEHCOYHAPOOHOU XO3AUCMBEHHOU HCUHUL.

Tpyooeoit nomenyuan, 6yOy4u 8aicHeUuum Gaxmopom npoussoocmaa, uwem céoe Haubdoiee
appexmusHoe UCnoIb308aHUE He MOTILKO 8 PAMKAX HAYUOHAILHO20 XO3AUCMEd, HO U 8
macumaobax mMexicoyHapoOHOl IKOHOMUKU.

Mesicoynapoonsiii ppinok paboueti cuibl 0Xeamvléaen pa3sHOHANPAGIeHHble NOMOKU
mMpyoo8bIX pecypcos, nepecekaroumux HAaYuoHaIbHule epanuybl. MexcoyHapooublil peiHOK
mpyoa o6veouHsiem HayuoHaIbHble U Pe2UOHATIbHbIE PbIHKU paboueli cunvl. MedcoyHapooHuvlii
PBIHOK paboueli cuvl cyujecmeayem 6 ghopme mpyooeou Muepayuil.

Ha nauano 1995 2. 6 mupe nacuumuleanocs oonee 35 MAH. mpyosuwuxcs- MUZpaHmo8 npomue
3,2 man. 6 1960 . Eciu cuumamo, ymo Ha Kaxicoo20 Mucpanma- mpyosue2ocs npuxooumcs
MpU UMNCOUBEHYA, Mo YUCIEeHHOCHb MUspupyrouje2o Hacenenus 8 cepeoure 90-x ee.

npesvtuiaem 100 man. yenosex.

nan CMEPTbL KANHTANY, NAKW CMEPTL NOA NATOH KANKTANA!




1. Ilpuuunvt mexcoyHapooOHoOu muzpauuu
paobouen cubl.

® Mesicoynapoonas mpyooean muzpayus — oOuH U3 Hauboiee CLONCHLIX INEMEHMOB 8
MENCOYHAPOOHBLX IKOHOMUYECKUX OMHOULEHUSIX.

® Ilpuuunamu muzpayuu padoueil Cuibl A610MC PaKmopuvl KaKk IKOHOMUUECKO20, MAK U
HEIKOHOMUYECKO20 Xapaxkmepa(noiumuieckue, HayuoHalbHble, pelusuo3Hble, pacosble,
cemelinvie u op.)

® Ilpuuunsl IKOHOMUUECKO20 XAPAKMEPA KPOIOMCA 8 PA3IUYHOM IKOHOMUYECKOM YPOBHE
pazsumusi omoenbHulx cmpaH. Pabouas cuna nepemewaemces uz cmpamn ¢ HU3KUM YPOBHEM
JHCU3HU 8 CMPAHBL C DOTlee 8bICOKUM YPOBHEM.

® CywecmeenHbiM IKOHOMUYECKUM (DAKMOPOM, ONPEOENIOUUM MUcpayuio pabodeti cubl,
ABNAEMCA HATUYUE OP2AHUYECKOU Oe3pabomuybl 8 HEKOMOPLIX CMPAHAX, NPEHCOe BCe20
crabopazeumvix. Basicuvim chakmopom mesncoynapoonoii mpyoosou muepayuu A611emcs
861603 KANUMALA, PYHKYUOHUPOBAHUE MEHCOVHAPOOHBIX KOPNOPAYUIL.

® Ilpuuunsl HeIKOHOMUYECKO20 XapaKmepa. Imo noiumuyeckue, peruesuosHble,
HAYUOHANbHO-PACO8ble U KYIbmypHble. TpancHayuonaibHvle KOpnopayuu cnocoocmeayion
COeOUHEHUTO paboyell CUbL C KANUMAiom, OCYyuecmaeisis 1ubo 0sudiceHue paboyetl CUlbl K
Kanumarny, 1bo nepemewjeHue Kanumaia 8 mpyoousdvimounvle pecuonsl. Pazeumue
cpedcme mpanCnOpPmHOU C853U, 8 C80I0 04epedb, CNOCOOCMBYem CYUleCmMBeHHOMY
DPA38UMUIO MENCOVHAPOOHOU MPYO0BOU MUCpayulL.



® [lo oyenxe 00HO20 U3 ABMOPUMEMHEUUUUX POCCULLCKUX DKOHOMUCMO8 B.
Cynsua, Kk Hauaiy mpemve2o molcsiyenemus 8 Mupe Hacuumleaniocs 168 man.
UMMUZPDAHMO8, U3 KOMOPLIX He MeHee NOJI0BUHbL COCMABUNU HEle2AIbHbIE.

OcCHOBHBIMU YeHMPAMU 00U EMUPOBHIX MUSPAYUOHHBIX NOMOKOB
mpaouyuorro oviiu CILIA, 3anaonas Eepona, Aecmpanus. B nocieoHnue 200vl
JIOKATIbHBLIM YeHmpom muepayuu cmanosumcs Poccus.




® Ilpuuunsvl HaruyUA CNPOCA HA UHOCMPAHHYIO DAOOYYIO CUTY.

1. Heoocmamox cobcmeennou pabouell Cuilbl 8 Yeiom (npumep -
Hegbmeooobvlsaowue apadckue MOHaApXuu).

2. 3aunmepeco8anHOCMb 8 8blCOKOKBANUDUUUPOBAHHBIX KAOPAX U 005X,
oonaoaowux peoKumMu cnocoOHOCMsMU.

3. Hecoomeemcmeue cmpykmypvl npeonodxtcenus mpyoa cnpocy Ha mpyo.

4. Heobxooumocms 6 pabouetl cune, co2nacHou Ha 8U0bl mpyod,
HENOnYIAPHblE CPEOU MECMHO20 HACEeHUS.

3. 3asviuennocmsv yernvl mpyoa u 3ape2yiupo8aHHOCHb DbIHKA mpvoa u m.

7 ‘/\\ ) 7

® Ipuyunbi QopMuUpoéanus npeonoycenus mpyoa.

1. Huzkuii yposernb 00X0008 8 CMPpaHaxX-3KCnopmepax mpyoossix pecypcos.
2. Buvicokuii yposensv beapabomuybl.

3. Hesocmpebosanrnocmo cneyuanucmos 0aHHOU K8AIUDUKAYULL.

4. Ecmecmeennble cmpanosvle pasiuyus 8 CMpyKkmype oniamol mpyod.

5. Bnympugpupmernnovre nomoxu pabouetu cunvt (6 pamxax THK).




Tocyoapcmeennoe pezynuposanue
muzpauuu padoueil Cubl.

® OcHoB0U IMUSPAYUOHHOU NOJUMUKU ABIAEMCsl pe2yIuposanue mpex a3
IMUSPAUUOHHO20 YUK, GKIIOUAS 6ble30 pabodel CUlbl U3 CMPAH,
npeobviganue 3a eparuyeli U 8038paujeHue Ha poOOuHy.

Ha npaxmuxke pezynuposarnue sxcnopma paboueti cuibl C60OUMCSL K
COONIOO0EHUIO CTLeOYIOUUX NPUHUUNOB:

I.  obecneuenue npas paboOmMHUKOB8 HA C80O00Y nepemeuleHus u
mpyooycmpoucmeo,

2apanmuu 8038PAUeHUsL MUSDAHMOB HA POOUH)),

obecneuenue nOCMynieHuUst 8 CMpaty u 3Qhexmuernoco
UCHONIL30BAHUS BANIOMHBIX NEPEBO008 MPYOAUUXCA-MUSDAHNOB,

4. cooelcmeue cmacueruro beapabomuynvl, 61a200apsi 8ble30y mex
pabomHuxos, npogeccuu Komopuvix He NOb3VIOMCL CHPOCOM,

5. 0epaHuyeHue 8ble30a 3aHAMbIX 8 mex CeKmopax IKOHOMUKLU,
nompebHOCmu KOMopwvIX 8 pabouell cuie He YO081emE0PEHbL,

6. COBEPUIEHCNBOBAHUE BHYMPEHHE20 PbIHKA MPYOad NOCPeOdCmaEoMm
npuema penampuanmos, 0C8OUBUIUX 3a PYOEI’COM CHEYUATbHOCU,
HeobxXo0uMmble 0151 pa3eumus HapOOHO20 XO3AUCMEA,

7. npeoocmasieHue COYUaIbHbIX 2apanmutl mpyosuuMcs-aMUcpanman.



® Mestcoynapoono-npaeosvie 0OKymMeHmbl, pe2yupyrouiue
npoueccovl muzpauuu padoueii Cubl Mexicoy Cmpanamu
BHYMPU UHMESPAYUOHHBIX 2PYNNUPOBOK UMEIOM TUOEpaATbHbLU
xapaxkmep.

1) Bceobwas oexnapayus npas uenosexa, npunamas OOH 10
oexabps 1948 2., npososzenawaem c600600HblU 8b100P Mecma
JHCUMENbCMBA U PAbOmMbl KAK 0CHOBONONA2ArUiee Npaso
YenoBeKd.

2) [lapacpagh 52 Pumckoeo docosopa 1957 2. 06 obpazosaruu
Obuwiezo pvinka (6cmynun 6 cuiy 8 1968 2.) npedocmasisiem
epadxcoanam cmpau — unernos EC:

v A) IIpaso noucka pabomwi no eceu meppumopuu EC;

v b) lllencenckoe cocnawenue ¢ 1993 2. ycmanosuno eounvie
8U308blE NPABUNAM,

v B)/[yonunckas xoneenyus 1990 2. ycmanosuna npasuna
npedocmaeierus yoexcuuid.

3) B 0oexabpe 1989 2. 6vina npunsma Xapmus ocHOB8HBIX
coyuanvuvix npas pavbouux EC.
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Bonnwst mexcoynapoonoi muzpauuu
paodouei cubl.

B cepeoune XIX 6. 6b110 ommeueHo camoe 3HauumenbHoe s61eHue 8 UCopuu
COBPEMEHHOU MUSpayuu HaceleHusl.

B 40-x 22. XIX 6. npouzowien 83pwvié amuepayuu u3z Upnanouu 6 CILIIA ecneocmeue
«xapmoghenbHo2o 20100a.

[l Tupoxomacuwmabrnasn muepayus 6 Havane 80-x ee. XIX 6. uz Umanuu u cmpan
Bocmounou Eeponvl 6 CLLIA bbina ceazana ¢ nadenuem yeH Ha e8POneucKyio NUeHuy).

Ilomok muepayuu pe3xo 3ameonuncs 8cieocmeaue YXyoueHus: SKOHOMUYeCcKoU
KoHwvtoHkmypwl 8 CLLIA u cnoea nabpan cuny 6 xo0e SIKOHOMUUECKO2O OHCUBTEHUL.

IHpuuunamu wiupoKomMacimaOHoOU MuZpaunu padoueil Cuibl Cmaiu @

0.
0“

Aepaproe nepecelneHue 8 HEKOMOPHIX e8PONEUCKUX CMPAHAX,
be3pabomuya,

bonee bnazonpusamuvle ycaosus pabomot 6 CIIIA,

O1azonpusimuble YCio6us 051 WUPOKO20 pa3eumus coOCmeeHH020 0eld,

noevluieHue YpoeH HICUSHU,

Muepayuu paboueti cunivl UCNOIBL308ANACHL 8 IKOHOMUKE NPOMBIULLEHHO PA3BUMbLX
cmpan Esponvi. Hcnonvzosanue unocmpantou paboyeil cuibl CMaio HeMalo8adCHbIM
Gpakmopom ycneuino2o yHKyuoHuposanus xossaucmea cmpau Eeponetickoeo corsa.
Hmmuepayuonnas nonumuxa npuodpemaem 6ce dojee celeKmuHbull XapaKkmep.



Hanpaenenua muzpauuu.

B mesxcoynapoonoi muzpauuu padooueil cuibl MOHCHO
8blOe/ UMb NAMb HANPABIACHUIL:

1) muepayus uz pazeusarouwjuxcs 6 pazeumsole CMpaHbl,

2) muepayus 8 pamKkax paseumulx Cmpa,
3) muepayus paboueti cunbl Mex#coy pazsUSArOUWUMUCT CIMPAHAMU,

4) muepayus padoueil cubl U3 ObIBUUX COYUATUCUYECKUX CIMPAH (CXO0HA ¢ Mucpayuel
U3 pazeUBArOWUXCS 8 pa38umvle CIMpaHbl),

5) muepayus pabomuukos, KeAIUGUYUPOBAHHBIX CREYUATUCTIO8 U3 NPOMBIULLEHHO
Pa3eumblx CMpaH 8 pa3zeu8aroujuecs CmpaHbl.

Oona u3 21a8HBIX NPUYUH UCNOTB306AHUSL UHOCMPAHHOU PAOOYEll CUIbL U3 CIMPAH
OudHCHEe20 3apPyDercoa 6 NOZPAHUYHBIX PECUOHAX — e€ IKOHOMUYECKAsl 8bl20OHOCb.
omcymcmeue 3Ha4UmeNbHblX MPAHCNOPMHbIX PACcX0008 HA 00CMABKY pabodel Cuvl, a

makKoice CyuecmeeHHblx zampam HAad pasmeuieHue u 06ycmp0ﬁcm60 6 ciydae MASIMHUKOBOU
muepayuu.

Haubonee akmyanvuas npoonema, Komopas Moxcem 803HUKHYMb 8 001acmu UMnopma padooydeu
CUJIbL U3 CIMPAH OTUNCHE20 3apy0edCchbsl, CB53aHA C BOIHOU HENe2aNbHbIX MPYOAUUXCSL-
UMMUSPAHMO8, KOMOPYIO MPYOHO Peuums U3- 3a «NPO3PAYHOCMUY POCCULUCKUX SPAHUY CO
cmpanamvu CHI u 1ubepanvHuvim uMmMucpayuoHHbiM 3aKOHO0AmeabCmeoM.



CoBpeMeHHbIe LEeHTPbI
NpUT>KeHNsa paboyeu CUABI.

eyma mpaduuuonHHbIMU UeHMPAMU RPUMANCEHUA PADOY el CUIbL ABAIOHICA
CIIIA u 3anadunan Eepona.

® UYmo rxacaemcs CIIA, mo mpyooswvie pecypcol 5moti CMpansbl UCTIOPUHECKU CLOHCUNUCDH
3a cuem ummuepanmos. B 50-x 2e. CIIIA cmanu npoooums noiumuxy npusiedeHus
BbICOKOKBANUDUYUPOBAHHBIX KAOPOB, KOMOPASL OCYUeCMBIAEMCS 00 Ce20 6PeMeHU. NO
MHEHUI0 HEKOMOPBIX POCCUUCKUX IKOHOMUCINOS, NOCKOILKY UMMUSPAYUSL 8 INTY CIPAHY
HOCUM ACCUMUTIIYUOHHBLU XapaKmep, mo 3mom yeHmp 01 mpyooeou Mucpayuu
A6/15emcsl HenepCcneKmuHbIM.

® Jlpyeou mpaouyuoHHsll yeHmp npumsodicenus paboyeu cuivl — 3anaonasn Eepona. I1o
oyenke MedicOynapoorou opeanusayuu mpyod, 30ece mpyoumcs bonee uemeepmu
uHOCmMpanHou padouet cuivl mupa. Cpeonull exce200Hbil NPUPOCm UHOCMPAHHOU
paboueu cunvl cocmasnsem 30ecy 600 molc. uenogex, a emecme ¢ YieHAMU cemeli — He
menee 1,3 MaH. yenoesex.

® QDopmuposanue 8 60—70-x 22. HOBbIX NOIIOCO8 IKOHOMUUECKO20 POCA MAK
HA3b18aeM020 Nepuheputinoco Kanumaiu3mMa NPUBeio K 603HUKHOBEHUIO HOBbIX
PEUOHATIbHBIX YEHMPOB8 NPUMANCEHUS PADOYEll CUTbL.

K uucny maxux yenmpos omnocames negpmedoowigarousue cmpamnsl bausxcneco Bocmoka —
Obvedunennvie Apabckue Imupamol, Kamap, Kyeeum u op.

[ 1asnvim aKCnopmepom pabouett cunvl aeisiemcs Eeunem.
Basicnvivm yenmpom npumsiscenus pabodeu cuvl a6nsemcs Ascmpanusi.

OOHUM U3 MUPOBLIX YEHMPO8 NpUmMsNICeHUs: paboyeti cunvl aensemcs FOxcnas Agpuka.



2.Cyumnocms u (hopmvl MexcOyHapoOH020 0BUIHCCHUS
Kanumana. Pecynuposanue muzpauuu kanumaJna.

® Mesxcoynapoounas muzpayua KAnUmMaia- 3mo nepemeujerue 3a HayuoHaibHy0
2PAaHUYy OMHOCUMENLHO U3ObIMOYHBIX 8 OAHHLLU MOMEHM CPEeOCma 8
Mo8apoMamepuaibHoUu uiu 0eHeHCHou gopme.

® Ilenv - uzsneuenue npeONPUHUMAMENbLCKOU NPUOBLIU UTU NOTYYEHUE

npoueHmoe Ha BLOJHCEHHBIU KANUMAJL.
|

__Instaforex

InstantEorex Trading




Momueay‘u}l no npueieuenHuIr0 UHOCHpPAaHHO20 Kanuma.jia.
couenmaHue KanumaJa, MexXHoNo2Ul U HOy-Xay,

3auMcmeosanue nPoU3800CMEEHHbIX U YNPABLEHYeCKUX HABbIKOG,
obecneyeHue 3aHAMOCMU, HAN0208ble NOCMYNIeHUSL,

ahghexm mynomuniukayuu, 8vi3618AIOUULL POCH NPOUZBOOCMBA 8 CMENCHBLX
OMpaciax,

OOJZZOCPOLIHOB 6J10JHCEHUE cpe()cme HenocpedcmeeHHO 6 co30aHtiue u paseumue l’lp0u3600€m6€HH020
annapamada, CI’lOCO6CI’I’l€_)HOM4€€ DKOHOMUYECKOU cma6wzbﬂocmu,'

obecneyeniue paseumusl 6blCOKOMEXHOI02UUYECKUX CEKMOPO6 6 NPUOPUMEMHbIX OMPACIIAX
IKOHOMUKU,

pecmpyKmypuzayus NPOMbLULTEHHOCIU,
paszeumue dKCNopma moeapos ¢ 8blCOKOU 000ABNIEHHOU CHOUMOCbIO,
umMnopmosameujeHue,

Yayuuerue oananca niamexicell 8 MedcOyHaApOOHbIX paciemax,

co3oanue npe()nOCmeu 015 COKpAauleHU: beecmea kanumana u 6036pama panee 6bl6E3€HHbIX 3d
cpanuyy Kanumaioe.

Hedocmamku npugieuenusa kanumania:

nepeHoc 8 pside Cay4aes yCmapesuiux mexHono2utl;
npusnedenue 3apyoedcHbiX CneyuaIucmos 8 yujepo HayuoHAaIbHbIM,
000CmpeHue IKON02UYeCKOU npooiemol;

0ecmpyKmueHoe GUsHUEe HA HEKOMOopble Cmpame2uiecKue ompaciu, npeonpusamus (000poHHbI
CeKmop, SHepeemuKa, mpaHcnopm,),

KOHKYPeHYUsL C HAYUOHAIbHLIMU KOMNAHUAMU, YuepO passumuio cOOCMEeHHO20 NPOU3800Cmad,
861603 NPUOBLIEL,
8 pslde cuyuaes pocm 6e3padbomuybl.



Teopuun no BbIBO3y KanuTaAa.

OcHogHble meopuu no 6ble03y KANUMAJia.:

1) HeoKlaccu4eckas,
2) HEOKEeUHCUAHCKAA,
3) MAPKCUCTNCKAA.

1. Heoknaccuueckasa meopus. Ocrogy neoxnaccuueckou meopuu 3anoxcun /{. C. Muinw 6
yuebHuxe« OcHosbl noiumudeckou dsxonomuuy. Kanuman osusicemces medxcoy cmpanamu u3-

3a pazHuysl 8 HOpMe NPudbLLIU, KOMOPAs 8 HAUboee 602amvlX KANUMALIOM CMPAHAX
umeem meHOeHYuro K NOHUdCeHuro. Imo ookazviean euje /[. Pukapoo.

b. Onun paccmampusan gpaxmopwi, Komopwle 8030€lcm8yom Ha Me*COYHAPOOHOe O8UMNCEHUE
Kanumana: mamodiceHtvle bapbepol, cmpemaeHue Gupm K 2apanmuposaHHbIM
UCMOYHUKAM CbIPbS U 2eocpaghuieckol ousepcupurayuy Kanumaio8lo#CeHul,
NOAUMUYECKUE PASHO2AACUS UTU OIUZ0CTL MEHCOY CIMPAHAMU.

/. Keiinc cuuman, umo 861803 Kanumaia u3 cmpausbl OCYyuweCmensemcs, eciu IKCnopm
moeapos u yciye npesvluiaem umMnopm.

2. Heokeillcuanckas meopus mexcoyHapoOH020 0BUNCEHUS KANUMANA NPOs6/isem 0CcoObll
UHmepec K C853U MeHCOy 08UNCEHUEM KaANUMALd U COCMOSIHUEeM NIAMeNCHO20 Oananca

CMPAaHbL.
3. Mapkcucmckaa meopusa. K. Mapkc euden npuduny 6v1803a KAanumaa 8 €20 uzovimke 6
CMpanax - IKCnopmepax Kanumaida. Imo - Kanumai, NPUMeHeHue KOmopoz20 8 Cmpame €20

cyuecmeoearusl 6ejo Obl K NOHUICEHUIO 8 Hell HOpMblL npoueHmad.



D opmbl MeHCOYHAPOOHO20 OBUNHCECHUS
Kanumand.

1. Ilo ucmouynukam npoucxoHcoeHus:

YACMHble KANUMAJ - CPedCmead YaACmMHbIX pupm, OAHKOB U Opy2UX
He20CYy0apCmeeHHbLX Op2aHUu3ayull, nepemeujaemole 3a pyoestc uiu
NpUHUMaemble U3-3a pyoexca no peueHuro Ux pyKo8oOSWUx Op2aHos u ux
00beOUHeHU,

20cyoapcmeeHtblil (0puuuanvbHvlil) KANUMA1 - CpeoCcmaa u3

20Cy0apcmeenHo20 06100xcema, nepemeujaemvle 3a pyoesic uiu
npuHuMaembvle U3-3a pyoexca no peueHuro
npasumenbcma, a maKice no PeuleHuo

MeHCNPABUMEeNbCMBEHHbIX OP2AHUSAYUIL




2.0 ghopme evr603a:

A) B TOoBapHO popme,

b) nenexHoi dhopme.

3.C mouku 3penus Kpeoumosanus:
A) KOMMepYECKHE,

'b) dbunancossie.

4. Ilo xapaxmepy obecneuenus:

A) obecnieueHHbIe (0OECTICUCHUEM CITY>KaT IIEHHbIE OyMaru, HeIBMYKMMOE UMYIIIECTBO, TOBAPHI U
TOBapHBIE JOKYMEHTHI);

b) GiankoBbIe (0JIaHKOBBIN KPEUT BBIAETCS UCKITIOYUTENBHO MO 0053aTeNIbCTBO IOJDKHUKA B (hopme
COJIO-BEKCETIS).

5. llo uncmpymenmam ucnonvb306aHus:

- TOProBbIC KPCANUTBI — Tpe6OBaHI/I}I " IIaCCHUBbI, BOBHUKAIOIINUEC B PC3YJIbTATC IIPAMOIO IPCAOCTABICHUA
Kp€anuTa NOCTaBIIUKaAMHU U IOKYHATCIIAAMU 110 CACIIKaM C TOBaApaMHt U yCIlIyraMu,

- aBaHCOBBIC - 32 pabOTY, KOTOPask OCYIIECTBIISIETCS B CBSI3U CO CAEIKAMU C TOBApaMU U yCIyTaMHU.
6.110 cpoky eénoscenus kanumana:
A) kpaTkocpouHbIe (< OJJHOTO T0/1a),
b) cpennecpounsie (1-5 ner),

B) noarocpounsie (> 5 ner).

7. Illo xapakmepy ucnonv3zoeanus:
A)B ccynHol dhopwme,

b) npeanpunumarenbckoit popme

8. 1o yenesomy naznauenuio:

A) npsmbie,

b) noptdennusie.
[




Bbvi1603 kanumana u npiamble uHeecmuuuu

® Buiodensawm yemsvlpe 0OCHOBHbLE DOPMbL 8bl1803A KANUMALA:

- npAMblEe UHBECMUYUL,
- nopmeenvhrvie uHgecmuyul,

- 3auUMbl,

- MeNCOYHAPOOHAST (PUHAHCOBASL NOMOULD.

DIlIpamoie uneecmuuyuu (IHHH) npeocmasnsrom coboti nNOKynKy (81adenue) maxotu
00U KANUMaa oupmsl, KOMmopoe No3680asiem UHBECMopy NPUHUMAMb PEalbHOe
yuacmue 8 ee ynpasieHuu.

2) Iopmghenvuvie uneecmuyuu npeononazarom yiacmue 8 npudwlisax 00bekma
UHBECTMUPOBAHUS €3 B03MONCHOCHU OKA3bIBAMb CYULeCMBEHHOEe GUAHUE HA
ynpasienue upmou.

3) 3aiimubl npeocmasnsaom cobou npedocmasieHue Kanumaia UHOCMPaHHbIM
IKOHOMUUECKUM CYObeKmam 6 noib308aHue Ha 6036PAMHOU, NAAMHOU, CDOYHOU
OCHOGge.

4) Mesicoynapoonasa (hunancoeas nomouwsp e Hocum 8038pPaAmMHO20 Xapakmepd, HO
npeononazaem Hcecmrkuil KOHmposb 3a UCHOIb308AHUEM NPEOOCMABIAEMbIX
CpeoCcmea co CMOPOHbL CYOBbEKMA, 0CYWeCmesoue20 noMowb.



Ccyonuiu kanumasni.

CcyOnblil Kanumai npedoCcmasisiemcs C Yeuvio NoyYeHus: nPoYyeHma no 0eno3umam,
Opy2um 8KIAOAM, 3AUMAM, KDEOUMAM.

Zenozumol - 0eHOMUHUPOBAHHbLE 8 MECHHOU WU UHOCMPAHHOU 8ANI0ME NePesoOHble
0eno3umol, Komopule 6eCnpensimcmeeHHo no nepeomy mpeodo8aHuIo
npespawiaomcst 8 HaAUyYHvle 0eHbeU U MO2YM OblMb UCHOTL30BAHBL OJIS
ocyujecmenenus niamedice. /lenozumol pe3udenmos 3a pyoexscom cuumaromcs
naccugom. [lenoszumuol Hepe3uoeHmos Hympu OAHHOU CIPAHbL - AKMUBOM.
enozumul ocyuecmensaiomcst OeHeNCHbIMU 8LACMAMU U OAHKAMU.

3aumel - puHancosvle aKmMuevl, OZHUKAIOWUE 8CIEOCMBUE NPAMO2O 00ANHCUBAHUS
cpeocms Kpeoumopom 3aemMujuxy, 8 pe3yibmame KOmopo20 Kpeoumop He noiyyaem
HUKAKO20 NUCbMEHHO020 2APAHMUUH020 0053amelbCmead on 3aeMuuxa aubo
noayuaem 001208y10 yenuyto oymazy. K zaiimam omuocames 3avimol Ha
Gunancuposarue mop2osiu, opyaue 3aumbl U A8aAHCbl, a makdice kpeoumvt MBD.

Banoma - bauxnomuwi u MoHeEmMAQ, HCZXO()}ZM/!MQC}Z 6 06pameHuu U ucnojilbzyemole 0151
ocyuecmeleHuA naamesicel. HCZZﬂ/lOHaﬂbHCZ}Z eajtomay Hepes’u()eHmoe, cuumaemcs
naccueom, ad UHOCMpAaHHAs eAjirona 6 pacnopAMNCEeHUU ypes’u()eﬂmoe - AKMUBOM.
Banioma moosicem naxooumucs 6 pACNOpAMNCEHUU OeHedcHbIX eracmell U OAHKOS.



Pezyﬂupoeauue Mucscpauuu KkanumaJid.

) HaumoHaAbHOe peryAmpoBaHue:rocyAapCcTBEHHas cMCTemMa Mep

3aKOHOAQTEAbHOIO, UCMOAHUTEADHOIO U KOHTPOAbHOIO XapaKTepa no

G, U, i

NN

PEFYAUPOBAHUIO ABUXKEHMSA KamnmTaAQ.

EAb:

CTUMYAUPOBAHUE NMPUBAEYEHUSA UHOCTPAHHbIX MHBECTULLUM,
npeAoTBpalLeHne bercTea KanuTaAa U3 CTpaHbl.
OcHoBHble ocobeHHOCTM:

co3paaHMe BAaronpuUATHOro MHBECTULIMOHHONO KAMMATA,

ornpeAeAeHMe LLeAecoobpa3HOCTM BBEAEHUS 3aMPETOB U OFPaHUYEHUM
OCYLLLeCTBAEHUSA MHOCTPaHHbIX MHBECTULIMIM Ha TEPPUTOPUU CTPaHbI,

KOHTPOAb 3a A€ATEAbHOCTbIO MHOCTPAHHbIX MHBECTOPOB B CTpaHeE,
ornpeAeAeHne npuopuUTeToB MHBECTUPOBAHUA,

pa3pa60TKa N peaAusaLMs Nporpamm no npUBAEYEHUIO MHOCTPAHHbIX
UMHBECTULLUMN,

KOHTPOAb 3a MOAFOTOBKOM M 3aKAIOYEHUEM UHBECTULMUOHHDBIX COrAALLEHUN C
MHOCTPaHHbIM MHBECTOPOM,

KOHTPOAb 32 MOANOTOBKOM U 3aKAIOYEHUEM MEXAYHAPOAHbIX COTAALLEHUN O
NOOLLPEHUN U B3aUMHOM 3aLLUTE UHBECTULLUMN.



2) Meoiceocydapcmeennoe pe2yiuposanue: Mexceocy0apCmeettds cucmema mep
3AKOHOO0AMENbHO20, UCNOIHUMENbHO20 U KOHMPOIbHO20 Xapakmepa no
DPecyIuUpoBanUI0 0BUNCEHUSL KANUMALA.

OcHosnvle 0cobenocmu.:

v CMUMYIUpo8aHue prHOLlHOZ:i COCI’I’ICZG]Z}ZIOM/;QMV MUPOBO2O UHBECMUYUUOHHO2O
npouecca,

v cnabas ynpasusaemocmos 08UdNCeHUEM Kanumaia u Heooxooumocmy
pacnpeoenerust NOTHOMOYUL MeNCOY 20CYOaAPCMBEHHbIMU U HAOHAYUOHATbHbIMU
OpeaHamu no ynpasieHuro 08UNCeHUs. KANUmaia,

v obecneyenue KOHMPOJIA U npocHO3A O0BUIICEHUS KANUMAJIA HA OCHOBE AHAIU3A
aaHHblx, npeéocmaeﬂenﬂblx npasumenbCneom OMOENbHbIX CmpaHd.




Cmumyﬂupoeauue uueecmuuuii 6 suoe:

1) Hanozoswix nbecom:
v 0Jisl BHOBb CO30AHHBIX KOMNAHULL

v/ 0eCcnownIuHHbILIL 8603 MAWUH U 000PYO00B8AHUS,
Hé NpoU3600UMbIX 8 CPAHE, HAN0208bl
Kpeoum, npupocm OCHO8HO20 KAnumaJd,
HUOKP, nemamepuanvhble akmuawl,

¢ YCKOPEHHOU aMOpMuUu3ayuu,

2) 610021cemnoco UHAHCUPOBAHUSL NPOSPAMM U

npoexKkmoes.

ccyowl,
epanmot,

AR

cybcuouposamie npoyeHmos;,

4) cmumynuposanus mMano2o busneca.

uHgpopmayuonHoe obecneyenue,
JIbCOMHbBLE KPeOumaul,
2aparHmuu no Kpeouma,

NN

cneyuanvrvle onowvl (Aecmpanus),

nPocPaAMMblL KpeoumosaHus u Maioco obusxeca
8 KDYNHbIX Kpeoumnsix opeanax (I epmanus),

5) pecuonanvroco cmumynuposanusi;

6) Mmop2o6vIX U NPEONPUHUMAMENLCKUX

AR

4

301 8 8UOe HAIO20BLIX Tb2OM U
VIPOUJEHHO20 NOPAOKA pecUCmpayuu
C yenvio:

HOMOWU OenpecCUsHbIM PAUOHAM,

OJ151 DECUOHANBHBIX A2EHMCME
(Kopnopayuit) pazeumus
(bpumanckas cmanvhas Kopnopayus
U Op.) - pazeumus a1bMmepHaAmuUGHbIX
npouU3800CM8,

COKpaujeHust Hai0208 npu
UHBECMUPOBAHUU 8 OMCMATIble
pecuonvl (50 % nanoea ¢ meuenue 10
Jlem npu UHEeCMUpPOBAHUU HA 102€
Hmanuu).



v

v

Hocneocmeus umnopma KanumaJa.
Honosxxcumenvnoie u ompuyameibHble nocneocmeus umnopma Kanumaiia ¢
MOUYKU 3PpEeHUL CMPAH-DEUUNUCHMOB U MllpOBOﬁ IKOHOMUKU.

Llonoorcumenvhsle.

COJICHCTBHE YKOHOMHYECKOMY POCTY CTpaHbI-
perunmreHTa (KoJInueCTBEHHOMY, TaK U
Ka4yeCTBCHHOMY);

CO3/IaHKEC HOBBIX pa0OUMX MECT U CHUKCHHUE YPOBHS
0e3paboTHIIbI;

JOCTYH K HOBBIM TEXHOJIOTHSAM, COBPEMEHHBIM
METO/IaM MEHE/PKMEHTA U MAPKETUHTA, YCKOPEHHE B
crpane HTII;

YIYUYIICHHUEC COCTOAHUA IIIIATCKHOTO OaJraHca.

Tlonoorcumensvubie nOC1e0Cmeust MedCOVHADOOHOU

v

Mu2pauuy Kanumana il MAPOBOM YKOHOMMKH:;

POCT KOHKYPEHTOCTIOCOOHOCTH TIPEIKIEC BCETO
KOMITAaHUH-3KCTIOPTEPOB (IMTPEUMYIIIECTBEHHO

NpCAIIPUHUMATCIIBCKOTO Kal'II/ITaJ'Ia) N B KOHCYHOM CUCTC

HAIlMOHAJIbHOW SKOHOMMKHM CTPaHBI-IKCIIOPTEPA
KanuTasa (Kak MpaBUiio, B I0JITOCPOYHOM IIJIaHE);

WHTEHCU(UKAITU MEXKTYHAPOIHON CIIeIIUaIU3auu 1
KOOIIEpUPOBAaHUS MPOU3BO/ICTBA;

yBEJIMYEHHE 00bEMOB B3aMHOIO TOBApOOOOPOTA
MEXIy CTpaHaMU, B TOM YHUCJIE MIPOMEKYTOUYHBIMU
npoaykramu mexay ¢uiauaiamu THK,
CTUMYJIMPYIOILIEE Pa3BUTHE MUPOBOU TOPIOBIIN;

obecrieueHre MEXTyHapOHOTO ITPOU3BOICTBA
KanuTasna, NoBbIeHNe 3 (HEKTUBHOCTH MEXaHU3Ma
MEXTyHAPOIHBIX SKOHOMUYECKUX CBSA3EH B YCIOBHUAX

T‘T[f\ﬁ‘) TITADOATITIATA ]\/[q TA TALT T A TMMOATIIATX A’\T/TUQU(‘I\DLTV

-

OrpurateAbHble:

- BO3MOKHOE BBITECHEHHE MECTHOTO OM3HEeca U3

NPUOBUIBHBIX OTPACIICH;

- MPOTAJIKMBAHNUE HAa PHIHOK CTPAHBI-
pELUNIEHTa TOBAPOB, YKE MPOIISAIINX CBOU
YKU3HEHHBIN ITUKII, & TAKXKE CHATHIX C
MIPOM3BOJICTBA B pe3yJIbTaTe
HEJI0OPOKAYECTBEHHBIX CBOMCTB;

- 3arps3HEHUE OKPYXKAIOIIEH Cpeibl;

- OmnpeniesieHHas SKOHOMUYECKas 1
MOJIMTUYECKAs 3aBUCUMOCTh OT CTPaHbI
UMIIOpTEPA;

-YBCINMYCHUC BHCIITHCH 3a0JDKCHHOCTHU
BCJICACTBUC UMITIOPTA CCYAHOI'O KalIUTAaJIa,

- BO3MOYKHO€ HapyIIeHHEe CTAaOMILHOCTH
HaIIMOHAJILHOU BaJIIOTHI U 00I1Ier (PUHAHCOBO-
SKOHOMHUYECKOM CUTYallH B CTPAHE;

- BO3MOXKHAS ITOTEPsI CTPAHON-PELIUITHEHTOM
HAJIOTOBBIX MOCTYIICHUI U TaAMOXKCHHBIX
cOOPOB M3-3a HUCIIOJIH30BAHUS
MEXKTYHAPOIHBIMU KOPITOPALMSIMU
TpaHC(HEPTHBIX 30H.



Knaccugukauusn gpaxmopoe
UHBECMUUUOHHO20 KIUMAMA CIPAHDL.

Knaccugpuxayusn paxmopoe uneecmuyuonnozo

KAUMama cmpamnvl —>mo ycioeusi Ojis [lpon3BOACTBEHHbIM NOTEHUMNAA:

CPEOHECPOUHO20 UMY O0N2OCPOUHOLO BIONCEHUSL 0 HaAMYME KOHKYPEHTHbIX NMPEeUMyLLECTB,

Kanumana 6 pasiuinble ompaciu OaHHol Cmpamsl [|  oTpacAeBas CreLMaAu3aLms

ARy ccuona. [ cTeneHb UHAYCTPUAAU3ALUMN.
CocTaBAsIOLIME HHBECTULMOHHOIO KAMMATa:  [ToTpebuTeAbCKMI DbIHOK.
I)IMoTeHunaAbHbIE ONaCHOCTH UHdpacTpykTypa:

(MHBeCTHMLIMOHHBIN PHCK): MPOM3BOACTBEHHaS,

MNOAUTUYECKAs: HECTABUABHOCTD, COLMaAbHas,

COLMaAbHaA HaAaNpAXXEHHOCTb, PbIHOYHO-UHCTUTYLLMOHAAbHaA,

3KOAOIMYECKME PUCKMU, MHPOpMaLMOHHas.
3KOHOMMYECKas KOHBIOHKTYPa, [eonoanTndeckmii ¢paxtop.

3) 3akoHoAaTeAbHas 6a3a:
[ cTabUABHOCTb,

I
I
I
I

S Pttt P ) P e i S

YPOBEHb NPEeCTYMHOCTMU.

2)lNoTeHuMaAbHbIE BO3MOXKHOCTH

(MHBECTMLMOHHBIV NOTEHLMAA): 3aLMTa NpaB COBCTBEHHOCTH,

PecypcHo-cbipbeBas 6asa:

I
[l HaAoOroBoe 3aKOHOAATEAbCTBO,
I

cneunaAbHoO€E€ 3aKOHOAATEABCTBO B

[ 3HeprocblpbeBOM MOTEHLMAA, 0BAACTU MHBECTULMIA.

[l TexXHOAOIrmum,

[l 4YeAoBe4eCKMe pecypchbl.



BHeLWlIHUM AOAT.

Buewnuit 0onz - 3mo 3a0013ceHHOCMb OAHHO20 20CYO0APCMEa, HAKONJEeHHAS
3a cuem 3auUmo8, NOJAYYEeHHbIX Om OpyeUx 20Cy0apcms.

Ipuyuunot 603HUKHOBEHUSA 6HEUIHE20 0012A:
[1_61002cemublil Oegpuyum;

[l mpedocmasieHue Kpeouma KoMmMep4ecKuUMu OAHKamu Cmpanam-00JIHCHUKAM
Oe3 yuema HeonpasoOaHHbIX MACUMAO08 Y8eluyeHUs ux 00ja2a o CPasHeHU
C BO3MONCHOCMBIO NO2AULAMb 3A00JIHCEHHOCb,

[l enuvyuna npoyeHmHoU CmaeKu

BuAbl u xapaKTepuCTHKH BHELUHEr o AOAra:

[l rocyAapCTBEHHbIN AOAT;

[l MHOCTpaHHbIN AOAI CTPaHbl,

[l CTOMMOCTb OBCAY>KMBaHMS FOCYAAPCTBEHHOIO AOATa;
[ ¢aKTHM4ecKass CTOMMOCTb BHELLUHErO AOATa;
[

CTOMMOCTb OBCAYXKMBAHWSA FOCY,AAQPCTBEHHOIO U rapaHTUPOBaHHOIO
rocy,AapCTBOM BHELUHEIO AOATa.



3. Mupoeas mop2o6.1sa mexHo102uimu.

MesicoynapoOonblii 00MeH MEXHOIO2UAMU MOMCEM NPOUCXO0UMb KAK NO
HEKOMMEPUeCKUM, MAaK U N0 KOMMEPUECKUM KAHALAM.

Tepmun «mexcOyHaApOOHbBLIL 0OMEH MEXHON02UAMWY) - Nepedayid HAYYHO-
MEXHUYECKUU 3HAHUU, OMHOCAUUXCS K KOHKPEMHbIM NPOU3B00CHBEHHbIM
npoyeccam u Haxoosauux mam npaKkmuieckoe npumeHetue.

Topzoena mexHon02UAMU HA MUDPOBOM PIHKE OCYULECEIAEHICA 8
cnedyruux gopmax:

1. Topeoena namenmamu u 1UYEeH3UAMU.
2. Topeosns noy-xay.

3. Topeosns 0bopyodosaruem.
4. Iloocomoeka cneyuanucmos.
5. Unorcunupuneoswie ycuyau.

6. @panuauzune.




C nomowbio 6cex paccCMOmpeHHbiX U008 0essmelbHOCMU (TUYEH3UOHHbLE COTAULEHUS,
@panvaiizune, UHHCUHUPUHS, KOHMPAKMbL «N00 KA0U» U Np.) Qupmbl 0OHOU CMPAaHbl
noayuaom 00CmMyn K mexHoN02UuU U YNpasieHuto, CO30anHbimM 8 opyeux cmpanax. Ilosmomy
MENCOVHAPOOHAS nepedaia mexHoa02Uull Cnocobcmayen no8blUEHUIO
KOHKYPEHMOCNOCOOHOCMU (hupm HA 6HYMPEHHEM U MUposom pwinkax. Yem bonee
cogepuieHeH PbIHOYHbIU MEXAHU3M nepedayu mexHono2ull, mem obonee 3¢pghekmueno
pacnpeoeieriue 3mozo pakmopa npouzBoo0cmaad 8 oouiecmae u mem OOILULYIO 8bl200Y
noayuaem Kaxk npooasey, mak u NOKynamesib mexHoi02uiecKy NPUMeHUMO20 3HAHUSL.

OoHaKo Ha nymsx MexicOyHapoOH020 nepemeujeHus mexHoa02ull, PaeHo KaK u Opyaux
¢armopos npouseodcmea, cywjecmsyem Hemaio bapbepos u ocpanuienull. PoinKu
MEeXHON02ULL OMIIUYAIOMCSL BbICOKOU CIENenblo 20CYO0apCmMBeHH020 BMeulamelbCmed.
Kaocoas cmpana cmpemumcs oepanuvumeo cghepy pacnpocmpanenus Ho8euuux
MexXHON02ULU HAYUOHATbHLIMU PAMKAMU, OCO3HABAS, YMO MOHONONILHOE 811A0eHUe MAaKUMU
MEXHON02UAMU CO30aem KOHKYDEHMHblE NPEeUMYUWecmea Ha MUPOBOM PbIHKe.

Oeparuuusas memooamu 20Cy0apCcmeeHHOU NOJUMUKY IKCHOPI HOBbIX MEXHOI02UL, CIMPAHbL,
cmasuiue HayYHO-MexXHUYeCKUMU AUOePaAMU, CMPEMAMC COXPAHUMb C80€ OMHOCUMENbHOE
npeumyuecmeo nepeo OpyeuMu CmpaHamil 8 NPOU3B00CmMaee MexHOAI02ULeCKU eMKOL
npooykyuu. OOHAKO nposedeHue MaKoU NOJTUMUKU CONPANCEHO C OONbUUUMU PACXO0AMU HA
noooepoicanue NameHmos U JTUYeH3Ull, ONIamy 8blCOKOKEAIUDUYUPOBAHHO20 MPYOd
Cneyuanucmos.

K momy aice pacnpocmpdHerue me.XHOJZO&/lZZ KAdK nokKkasvleaem onsini, MOICHO 3adep9fcamb HA
KaxKoe-nio epems, HO HE6O3MONCHO OCMAHOBUNTb 606CE. CmpeMﬂeHue eacydapcmea
6036ecmu sl6Hble UIU CKpblnible OZPCZHMUQHMH HA 8bl1803 MEXHON02ULL UHcCnupupyemcs 6]9}108
caiyuaees COO6pa9fC€HM}ZMM HaL;MOHaJZbHOM 6e30naCHocmu, noiumudecKumu u
UOEO0I02UYECKUMU MOMUBAMU.



