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ETan 1

I[HBeCTULINHUN NPOEKT IHBecTULINHUN
1 NMPOEKT 2
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HeobXxiaHicTb BnpoBaaXxeHHA 4G
TexHonori1 ana Knisctapy

/lnAa 36inblIEHHA WBMAKOCTEM MOBI/IbHOT Nepeaadi iHpopmauii Ta goctyny
A0 MepexXi IHTepHeT, KoHuepHoM 4GPP po3pobsieHo ctaHAapT 3B’ A3KY 4G,
AKM 6yae npeacTtaBsieHMM TexHonoriamm UMTS ta CDMA2000.

A camMe, 3asiBNIeHa WBMAKICTb nepejadi iHbopMaLiMHUX JAaHUX [03BOJIAE Ha
KOMMOPTHOMY pPiBHi KOPUCTYBATUCb MOOISIbBHUM IHTEPHETOM.

OcHoBHMMM NepeBaramu TexHonorii 4G €:

* MOX/IMBICTb Nepeaayi AK roNocoBMX, Tak M iHDOPMaLiMHUX AaHMX;
* luBMAKICTD nepepadi iHbopmauinHum aaHmx ao 10 M6/c;
*niaBuwweHa ekonoriyHa 6e3neka;

*BUCOKMI piBEHb 3aXMUCTY BiA po3puBY 3B’A3KY Mij Yac pyxym

#3AB>KL/L{!?HJ‘IAI7IH




Heob6xigHiCTb BUMYCKY Ha PUHOK
cMmapTdoHa Bia "KuiBctap”

KomnaHnia KuiBcTap naaHye BUMTM HA PUHOK MOGISIbHUX
NPUCTPOIB 3i CMapTAOHOM B/IACHOIO BUPOOHMLITBA.

*Ll,e JACTb MOX/IMBICTb PO3LUMPUTH KOJIO NOCAYr, AKI HaJA€E
KOMIMaHifA

*36iNbLMTL NPUPICT 06'EMY BMMYCKY NPOAYKLI

*3a/yunTU HOBUX KNIEHTIB O YKe iCHYUMX NOCAayr,
LLIIAXOM BrMpPOBaKEHHSA iHHOBALiMHUX NMPOAYKTiB, a came »
BUIMYCK BJIACHMX CMapTQOHiB




Etan 2

CepeaHbo3BaXkeHa BiJCOTKOBa CTaBKa Mo
KpeamTax 8%

CTtaBKa noZaTKy Ha
NpM1OYTOK 18%

WACC kKomnaHii 17,6%
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PuankoBi npemii B 3anexHOCTI BI4 KaTeropii NpoekTy:

1. BKNageHHA npu iHTeHCUikauii BupobHuyTBa Ha Dasi 0OCBOEHOT TEXHIKN
2. 3binblWeHHA obcAry npogaxie OHOBNEHOI NPoA YKLl

‘3. BUPODHNUTBO | NPOCYBaHHA Ha PUHOK HOBOTO NPOAYKTY

4. BKNageHHA B A0CNIAXEHHA Ta IHHOBaU

0%
5%
1%
16%

.Puamtosa npemia gna npoexry 1 11%
PusaukoBa npemia gna npoekry 2 9%

.C‘raBKa AWCKOHTYBaHHA ANA npoekTy 1

28,2%

22,9%

CraBKa AUCKOHTYBaHHA ONA NPOeKTy 2




Ne1l

S LT f S sy S,

oy = a4

| OSSN,

1500

NPV 213658,41
IRR 33%
Pl L1

PP 361

I[HBECTULIMHMUN NPOEKT

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

FpolwoBi NOTOKM 3a 4 POKU




I[HBECTULIMHUUN NPOEKT

kKUAH 00,000
Cyma iHBEeCTOBaHMX KOLWITIB, TUC 500 000 50,000
CF1 300 000 00,000
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[lopiBHA/IbHA XapaKTepUCTUKA
ABOX MPOEKTiB

[TpoeKT Ne1 [1poeKT Ne2

PP=3,94 p0|<y

NPV=213 658 t1cC. rpH

IRR=33%




“BUCHOBKM:

*OTKe, NpoaHani3yBaBLUM OTPUMaHi MOKa3HUKM MM MPUMMAEMO NPOEKT 1
(BnpoBaaykeHHs 4G TeXHONOrii) , e 3yMOBJIEHO TUM, WO AAaHWK NPOEKT MaE ™\
BULLLY NPUOYTKOBICTb AK Y aOCO/IIOTHOMY 3Ha4€eHHi TaK i y BigHOLWEeHHi o
iHBECTOBAHUX KOLITIB.

*Y nepliomy NpoeKTi MM OTPUMYEMO YMCTY TenepilHo BapTicTb 213,7 MJH.
rpH Npot1 8,1 MNH rpH ;

*CTaBKa BHYTPilLHbOT MPUGYTKOBOCTI nepluoro npoekTy 33% npotu 28%
APYroro rnpoekKTy.

*|lHaeKc NpMBYTKOBOCTi 6iNbLUIMM € B MEepLIOMY NPOEKTi, i ctaHoBMTbL 1,11, a
iHAeKc npnbyTyoBOCTi Apyroro npoekty - 1,02

*TNepioa OKYNHOCTi NepLIOro NPOEKTY CTaHOBMTL 3,61 poKy, a Apyroro - 3,94
POKY.

*OTke, biHaHCOBO AOLi/NbHiLIE NPpUIMATH NPOEKT HOMep 1.
)



*Etan 3

1. IIpocToTa po3paxyHky;
2. Haiikpame xapakrepu3ye€ piBeHb Bigja4i Ha

BKJIA/ICHUM KAIITAJ

3. la€ 3M0Ory BUBHAYMTH MEKY PEHTA0CJIbHOCTI Ta
3anac (piHaHCOBOI MILTHOCTI MPOEKTY

4. J1o3BoIs1€ 3MiHCHUTH PAHKYBAHHS IPOEKTIB Yy
MOPAAKY 3MEeHIICHHA (30UIbIIEHHS) eKOHOMIYHOI0

edexry

Cnpusie opmMyBaHHIO HANOUIBII e(DEKTUBHOIO
noprdeist iIHBeCTUHIHHUX MPOEKTIB

Kpame 3a NPV xapakrepu3sye piBeHb Biggaui
Bi/l BKJIQJIEHOT0 KAMITAJy

J/103B0JIsI€ MOPIBHATH iHBECTULIHI BUTPATH 3
€KOHOMIYHHUM pe3yJabTaToM (edeKToM) B ix
BUKOPHCTAHHS

3alde3neuye He3aJ1eKHICTh pPe3yJIbTaTIiB
PO3paxyHKIB BiJl a0COJHTHHUX PO3MipiB
iHBecTHIIIH

Hajikpamie 3acTocoByBaTH J1JIl NOPiBHAHHA
MPOEKTIB 3 Pi3HUM PiBHEM PU3UKY

Binbuie, Hizk NPV xapakrepu3sye '"pesepsn
0e3meKu MpoeKTy*

BinoOpaskae cTidkicTh KOMIAaHII 10
HEraTUBHMX 3MiH



1.He Mo:kHA BH3HAYHUTH a0COJIOTHOI BUTOAH BiJ
NMPOEKTY

2.KpuTepiii MaJi0 NpUIATHUN )51 PAHKYBAHHS
IHBeCTMLIHHMX MPOEKTIB 32 PIBHEM IX
NPUOYyTKOBOCTI

3.He Moke BUKOPUCTOBYBATHCH JIJIsI
HEOPAMHAPHHUX I'POMIOBUX MOTOKIB (BIATOKH
KAITaJy YepryrTb 3 IPUTOKAMM)

1. locTaTHBLO BeJinKe 3a 00cAromM 3HaYeHHss NPV

He 3aBKIU BiNOBi1a€ eKOHOMIYHO JOILILHOMY
BAPIaHTY KalliTAJIOBKJIA/IeHb

2. Bucoka 3aJ1e5KHICTh pe3yJibTaTy PO3PAaXyHKIB Bij
00paHOI CTABKHU IMCKOHTYBAHHS

3. IIpo0sieMu B OOTPYHTYBaHHI CTABKH
JTUCKOHTYBAHHSA Ta FTOPU3OHTY IUIAHYBAHHA

Pl

1. He 3naren BpaxyBaTu GpaKkTop MacIITA0HOCTI He BpaxoBye acHMeTPil0 HAAXOKEHb

iHBeCTHLIHHUX NPOEKTIB He BpaxoBye€ BapTicTh rpoiueii y yaci;
2. Kpurepiii He Mac BJIACTUBOCTI AIUTUBHOCTI He BpaxoBye oTpuMaHi NpUOYTKHU Bijl
3. Beauke 3HAYEHHSI NOKA3HUKA HE 3aBK/IH NMPOEKTYy

BiAmoBiga€ BesimKkomy 3Ha4eHHI0 NPV, i
HABNAKH




*WNAXU YAOCKOHANEHHA

g VIPABJ/IIHHA IHBECTULIAMM
\ MANPUEMCTBA

[MoninweHHo iHBECTMLiMHOT AiAIbHOCTI Ma€E CNpUATU
3MiHa B opraHisauil Ta ynpaB/iHHiI iHBECTMLIAMM Ta
IHBECTULIMHOT CPEePOI0 B LIISIOMY.

KoHuenuia HoBOT iHBECTULIIMHOT NONITUKM
nepeabavae nepexij Big po3nogineHHa AeprKaBHMUX
iHBECTULIM Ha BUPOBHMYI Lini A0 TX po3MilLEHHS Ha

KOHKYPCHiM OCHOBI.



a 3a0e3neYeHHs YiTKOCTI cbopMymoBaHHﬂ NOTOYHUX 3aBAaHb LOA0
iHBECTULIMHOT AiANIbHOCTI Ta TX Y3ro/IXXEHHs i3 BU3HAYEHOI0
CTpaTeri€lo po3BUTKY HaLiioHa/IbHOro iHBECTULIMHOIO PUHKY;

* afleKBaTHICTb i HE3MIHHICTb CMCTEMM KpUTEpiiB i NOKa3HMKiB, AKi
BUKOPUCTOBYIOTb AJ19 YXBaJIEHHA pilleHb NPO NPiopUTETHICTb PO3BUTKY
NeBHMX 06’ €KTIB iHBECTYBaHHS;

*y3rogKeHicTb YNOBHOBaXKEHUX 0Ci6 i BiANoBigHMX ciyx6, Ha AKi
NoK/MaAeHo (PyHKLi0 KOHTPOJIIOBAHHA €(heKTMBHOCTI BNPOBAAKEHHS
3ax0/iB 3 iHBECTMLiMHOT Aif/IbHOCTI;

* 3acToCyBaHHA NaMoBOi y4acTi B iHBECTYBaHHi NPiOpUTETHMX 06’€KTiB

PO3BMUTKY iH(PACTPYKTYPU PUHKY; BUKOPUCTAHHA EKOHOMIYHMX
MeTONiR nng BaHHA iHBECTULiIMHUX NPOLIECiB

* OCHOBHi NpUHUMNM aKTMBi3auii
. iHBeCcTUUiMHOT AiANbHOCTI NiANPHMEMCTB:



* 1aKyEMO 3a
yBary!




