JleHexxHaa cuctema CLLUA

v PepoceeBa A.M. 143011
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OaHoun 13 ocobeHHocTen aeHexHoM cuctembl CLLA aBafeTca gamTtenbHoe
cyuiecTBoBaHue bumeTtanimsma

B 1900 I. 6bIn1 M34aH akT O
30/10TOM CTaHAapPTE,
YTBEPAMBLLMMN B KaYecTBe
AEHEXHON e4NHULLbI CTPAHD
30/10TOM gonnap C
COoAEepPXXaHNEM YMCTOro 30/10Ta
B 1,50463r.
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B aekabpe 1913 1. 6bi/1 M34aH 3aKOH, NO KOTOPOMY bObla CO34aHa HOBasi CUCTEMA
ammccum baHkoB — QesepanbHas pesepBHas cuctema (PPC). Bea tepputopus CLUA
Oblna pasaenieHa Ha 12 OKPYroB, B KaXA,0M M3 KOTOPbIX Obla yupexaeH
besepanbHbIV pe3epBHbIM BaHK C KANNUTAZIOM HE MEHEe 4 MAIPA,. AO011apOB.
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B neproa MMpOBOro 3KOHOMNYECKOrO KpM3nca 1929-1933 rr. 0COO6EHHOCTbIO
AeHexHon cuctembl CLLIA 66110 AiMTenbHOe CoOXpaHeHMEe 30/I0TOMOHETHOIO

cTaHAapTa.
OaHako CLUA He nsbexanm nocneaAcTBUN KpU3NCa 1929-1933rT. — 30/10TOM

CTaHAAPT PyxHyA. W niMkeBnaaumm 3010TOro CTaHAapTa CONyTCTBOBaa
AeBanbBaLus 40A1apa Ha 41% COracHO «akTy O 30/10TOM pe3epBe» OT 31 iHBapS

1934r.
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3aKOoH 0 cepebpe 1934 . 06513a1 Ka3HAYENCTBO 3aKynaTb cepebpo m BbiNyckaTb
B3aMeH ero cepebpsiHble cepTUPMKaTbI, CTABLLUME OA4HUM U3 COCTABHbIX 31EMEHTOB
JleHe>KHOM MACChl.

[Mocne BTopon MMPOBOM BOWHbI YBEANYNIOCH MPOMbILLAEHHOE NOTpebaeHme
cepebpa 1 3HaUNTENbHO YMEHBLLMIACH €0 POJb B €HEXHOM 0bpaLleHnu.

2,4 MAPA

0,7 M/IpA

1955 1972
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B BoeHHOe BpeMs poCT AeHeXHOM MacCbl 3HAYMTEIbHO NPEBOCXOA WA POCT
MPOM3BOACTBA. TaK 3@ 1940-1945 M. KOJIMYECTBO Ha/IMYHbIX AeHer B 0bpalyeHnm
YBEJINYNIOCh B 3,7 Pa3a, Toraa kak BHI1 yBeanuunaca TobKko B 1,5 pasa.
OcobeHHoCTbIO NocneBoeHHOM MHGAALMK B CLUA no cpaBHEHMIO C pAgoM Apyrux
KanMTasMCTUYECKMX CTPaH ABUIOCh TO, YTO obecueHeHre A011apa NO OTHOLWEHUIO
K TOBapaM J/InTe/IbHOe BPEMS He COMPOBOXAA/10Ch CHUXEHUEM ero
opu1LMaNbHOr0 3010TOM0 COAEPXKaHMA, KOTOPOe A0 KOHLL@ 1971r. OCTaBa/10Ch Ha
YPOBHe, YCTAHOB/IEHHOM €Llie B 1934,
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AKTVBHbIE aHTUNHONALMOHHbIE Mepbl, MPUHATbIE agAMUHUCTpaunen P.PenraHa B
1981 1., CNOCO6CTBOBANM CHUXEHMIO ee YPOBHSA. B nx ocHoBy bblsia nonoxeHa
MOHEeTapUCTCKasA KOHLeNUUa peryamMpoBaHns SKOHOMUKMW.,

B uncne aTnx mep npexge BCcero HasoBeM:

° MOBbIWEHNE NPOLLEHTHbLIX CTABOK,
* OrpaHunyeHue ,ﬂ,eHe)KHOl‘;I SMNCCUNN,

* cokpalyeHwue brogxeTHOro geduumTa 3a CHeT ype3aHus roCyAapCTBEHHbIX

Pacxoz0B,

* YMe€HbLWeEHNE NaCCMBa NJIATEXHOIO 6ancha,

* CHUXEHWME Ha/10ros C KPNANYHECKUX U CI)VI3VI‘—I€CKVIX N,
* YMe€HbLWeEHMe BOEHHbIX PaCXo40B
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MuHMncTepcTBo
dumHaHcoB CLLIA

MeJIKOKYMIOpHble
(Ka3Havyeunckme
JleHbrn) bunetobl oT
1 10 10 AON1APOB,
cepebpsiHble
MOHETbI U
DAa3MeHHble
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LleHTpasbHbIN
6aHk (PPC)

OaHKHOTbI
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Kommepuyeckmne
6aHkum

BEKCeNs, Yyekwu,
KpeauTHble
KapTO4KM,

3N1eKTPOHHbIE

AeHbru




OCHOBHY0 GYHKLMIO NO Pery/MpoBaHMIO JeHEXHOW CUCTEMbI BbIMOIHAET
LeHTpanbHbI 6aHK CLLA coBmecTHO ¢ MUHMCTEpCcTBOM PUHAHCOB.

C KOHL,a 70-X I'T. OCHOBHOM 3aboTon pesepasibHOW pe3epBHON CUCTEMbI IBASINIOCH
noaAepXaHue HU3KOU NHGAAUNKM, CTabnAbHOCTY AeHeXxHOoro obpalleHns B
CTpaHe, yKpenaeHue No3nummn Jon1apa Kak pe3epBHOMU BaatoThl.

C 1972T. LI,eHTpaJ'IbeIl\/JI 6aHK onpejensan nouTn eXxxemMeca4Ho JOonyCTnMble rpaHUL bl
NM3IMEHEHUNA BEJ/IMYNHDI AEHe)KHOl\/i MACCbl U 6BaHKOBCKUX pe3epBOB.

Ca1975r. ®PC no TpeboBaHuto KoHrpecca CLLA exeroaHo oba3aH onpeaenaTb
A0MNYyCTUMbIE Npesesbl POCTa AE€HEXHbIX arpPeraTtoB U psiia NPOLLEHTHbIX CTAaBOK.

C 1981 r. HauMHaeT NPoOBOAUTLCA HoNee XecTKkoe peryiMpoBaHMe AeHEeXHOro
obpalleHna nyTem orpaHUYeHns AeHEeXHOM MacCbl U YBEIMYEHNS MPOLLEHTHbIX
CTaBOK.
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CNACUNBO 3A BHUMAHUWE!

MOCKOBCKIWI rOpoACKowM
YHUBEPCUTET YrpaBneHus 107045, . MockBsa,
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