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Bl Eonomom BamoroGprrasme Kaxaiyo #e3amnckMocT
Bl Koncoot Dpaimnot HAXAIYNE HOIARRCHMOCTR
Konowot Hilepaasaon Baxanyne NesassmciEsocT
Konomor CLUA gaxanyne He3aMCHMOCTH

Konowmot [IopryTarmot Maxanyno NeIasucinaocTi
Top—paxt noa onoxok OOH maraxyne HesSassCIMOCTH
Konotom Snosom 1896~ 1945
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debt % GDP

«HoBbIH Kypc» Py3BEJIbTA «Hopuit

KypcC» Ha3BaHUE SKOHOMHUECKOM MOJTUTHKH,
NpOBOAUMON agMUHUCTpanuer PpankinHa [JenaHo
PysBenbta HaunHas ¢ 1933 roga c uesbio BbIXOa U3
MaclITabOHOro 9KOHOMHUECKOro Kpusuca (Bennkad
nenpeccus), oxpatuswero CIIHA B 1929-1939 r.r..

Federal Debt % GDP - 78 year history
Grandfaher Sconomic Revort
htp:iimwhodges home att.net!

# New Deal
- - dehtrise

Declining dekt ratio 1947-70 wasthe same period as rapid growth of inflation
adjusted median family incomes, which stagnated after dekt ceased to fall.

by Michael Hodges Data: Dept. of Treasury and OMB
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‘:i-‘ A PbIHOYHAS!, C OfJHUM U3 CaMbiX
kKX B Mupe BBl Ha oyLuy HaceneHus.
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