HMKOTAA HE MOMAAAMTE B
SABNCHNMOCTb OT
EAVMHCTBEHHOT O
MCTOHHUKA AOXOAA.
MHBECTUPYUTE, YTOBb!
CO3AATbL BTOPOU
MCTOYRKIK.

Y. baddetT



[TooLueA obyyeHmne
TOPIOBAM BHYTPM AHSA Y
ApTéma CpebHoro Ha
Kypce «ounp>xa 7». 10
asrycrta 2018 roaad
ADOHAOM (MHCTUTYTA
COOHAOBOIO PbIHKA M
YMPOBAEHMA) MOAYHUA
KBAAMOOUKALMOHHbIM
arrecTtar. CnycrTs
HEKOTOPOE BPEMY, HOYAA
O0Yy4ATbHCH
MHBECTMPOOBAHMIO U
PA3BMBATHCY B STOM
caoepe.




KAKOYEBBIE BOMPOCHI:

- 304YeM HY>XKHO OTKAOAbIBOTb AEHbINE
DOLLEHT AIKOAEN OTKAOABIBOET AEHLING
bl€ BAPUAHTbI «COXPOAHMTb U
O>XXUTb) CBOM JOMHAHCHI
XOASLLLETO BAPMAHTA

-Kakom
-Pa3Amy
MPOUYM




SAHEM HYXKHO OTKAAADBIBATE AN KOTTNTb AEHBIIN?

1. Pa3smtne, pocCrt
-y4eb o
-6e30eAHO9 CTAPOCTb
2.BHeLlIHMe doakTopbl
-UHADAALMS




KAKoM NpOLUEHT AFOAEMN OTKAGABIBAET AEHbINS

2016 ron 2017 ropg
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PA3SAVHHD
[TPNYMFE

He ABUKMMOCTb

1.
2.
3.
4,

OBblE OPTrAHM3ALLMM

E BAPUAHTBI «COX
OXNTby CBOUN P

BAOHKOBCKMM AEMO3UT
APATOLLEHHbIE METAAADI
BAOHKOBCKA4 d4€MKA

°AHNTD

HAHCD



MHCTPYMEHTBI PUHAHCOBbBIX PbIHKOB:

~-AKLLMM
-ODAMTAUMM
-[TNPbI

-ETF
-[TAMM-cyeTa

Chbl




-BbIOOP MOAXOAALLLETO BAPUAHTA

I NAMM=CYUET



NAMM-CHET (OT AHTA. PERCENT ALLOCATION MANAGEMENT MODULE, PAMM —
MOAYAb YMPABAEHMSA MPOLEHTHBIM PACMNPEAEAEHMEM) — CMNELUMNDPUYHBIN
MEXAHN3M PYHKLUMNOHMPOBAHNA TOPTOBOTO CHETA, TEXHUYECKM
YMNPOLLAKOLLMN MPOLECC NEPEAAYM CPEACTB HA TOPTOBOM CHETE B
AOBEPUTEABHOE YTIPABAEHWE BBIBPAHHOMY AOBEPUTEABHOMY
YIMPABASAIOLLIEEMY AAG MPOBEAEHMSA OMNEPALMN HA PUHAHCOBLIX PIHKAX.

XEAXK-POHA (OT AHIA. HEDGE — lNPETPAAA, 3ALLNTA, CTPAXOBKA, TAPAHTAA)
CTULMOHHBIN POHA, OPUEHTUPOBAHHbLIM HA MAKCUMUIALIMIO
SAAAHHOM PUCKE MAN MUHMMUSALMNIO PUCKOB AAA
EACTABAYET COBOM MYA AKTMBOB
CCHNMOHAAAMU B MHTEPECAX







156k 1.688,5k 34.358k
90k/66K 270x/1.418k 540k/33.818k
73% 525% 6262%

[OA. AOX-Tb: 20%
AbHbIM Aeno3mT: 1500
Ablt neproA: 1500







HE OTKAAADBIBAUTE TO, YTO
OCTAAOCH MOCAE TPAT, A TPATbTE
TO YTO OCTAAOCH NOCAE
MOMOAHEHWA CEEPEXEHNN.



