Kypcoeasi paboma Ha memy:
«beacmeo kanumana u3 Poccuu, e20
CywiHoCcmb U nymu peweHusi»

ABTOp KypCOBO¥# pabOTHI:

CTYAEHTKa 4 Kypca
rpynnsl N2 4411

d.1NU.O KysHenoBa Aauca
CTaHMC/IaBOBHA




OrjiaBJjeHnue

Begeoenue.

Thasa 1. Ilpupooa evlieoza kanumaid.

1. 1. Kanuman — kax onpedengrouiuti haxmop npouseo0cmed PblHOYHOU
IKOHOMUKU

1.2. Ilpuyunel u ghopmbl 8616034 KANUMANA 8 CUCEME NOHAMUL MUDPOBOU
IKOHOMUKU

1.3.Ocobenrnocmit 8618034 KANUMALA

Ihasa 2. «Ommoxy kanumana u3 Poccuu.
2.1. Buowi 6v1803a kanumana.
2.2. Macumabbl u nociedcmaeus ommoKa Kanumajda.
2.3. Mepwi 60pbobl ¢ 8b18030M Kanumana uz Poccuu
2.4. Cocmosanue «commoxay xanumana Ha 2010.

Jaknroyenue.

Jlumepamypa.




Beeoenue.

AKTYaJIbHOCTD HccJIenoBanusa. AHanus ""oercrpa'
KaIliuTaJia B CIIOXKHOW Y3KOHOMUYECKOU CUTYAlIUH,
MTO3BOJISIFOT BBISIBUTh HOBBIE SKOHOMHUYECKUE
3aKOHOMEPHOCTH U JIaTh OAPOOHBIN aHAIU3
IPUYMH CIIOKUBIIEUCS cuTyanuu. Kpome toro,
JJaHHAs TeMa MPEACTABIISIET UHTEPEC BBUY
3aBUCUMOCTH COLMAJIbHO-TIOJIUTUYECCKUX SIBJICHUH
OT Kypca SKOHOMHYECKUX pedopM U
npeoOpa3oBaHUM.

O0beKT uccae0BAHU YTEUKA TOCYIAPCTBEHHOTO
KanuTajla U €ro OTPaKEHUIO B PA3BUTUHU
SKOHOMUKHU CTPAHBI B I[EJIOM.

IIpeaMeToM uccIeI0BAHUS CIYKUT BHIBO3
KanmuTana, €ro MaciTalbl U €ro JUHAMUKA. =

OTB[;:TMTenSHl;lﬁ
IICJ’II)IO paﬁOTI)I ABIACTCA N3YUYCHHUC OCHOBHBIX WHBECTULIMOHHbLIN Knumar!
TeHI[eHI_[I/Iﬁ BbIBO3ad I'OCYAapCTBCHHOI'O KallkuTaJja,
X IIPHUYHH, OCO6€HHOCT€ﬁ 51 HOCHG,Z[CTBI/II;'I.




_ PaccmoTpeTs noHsiTue "BBIBO3 KanuTajda" B MaclITa0de
MUPOBOK SKOHOMUKHU;

m M3y4nuTh OCHOBHBIE (PAKTOPHI M MPUYUHBI OTTOKA KalKUTAaja;

m [Ipoananu3upoBarh yTeUKy KanuTajia u3 Poccuu: macuiraosl,
TEHJICHIIMU U BIUSHUE HA SKOHOMUKY;

] PaccMoTpeTh epCreKTUBBI Pa3BUTUS BbIBO3A KalyuTala U3
Poccumn.




ITnaea 1. IIpupooa évieosza
KanumaJd.

1.1. Kanuman - kak onpedeasarowuti
daxmop npouszeodcmea pbIHOUHOU
IKOHOMUKU

«Kanuman» - HeKOTOPBIU 3amac
MaTepHaJIbHbBIX OJIaT, U KaK HeYTO,
BKJIIOYAOlIee B ceOsl He TOJIBKO
MaTepHaJibHbIe TPeAMeThI, HO U
HeMaTepHaJibHbIe 37IeMeHThI, TaKHe,
KaK YeJ/I0BeYeCKUe CIIOCOOHOCTH,
oOpa3oBaHUe.




Buabl Kanutana:

® ¢usnyeckuit (TeXHUYECKU) KaluTal ;
©® ¢PuHAHCOBBIN (JeHEKHBIN) KallUTaJl;
® pUINYeCKUU KalluTal;

© YenoBe4YeCKUM KaltuTaJl.




1.2. NpnynHbl U opMbl BbiBO3a KanuTtana B
cUCTEME NOHATUN MUPOBOU S3KOHOMUKU

IlpuuuHbi: ‘ Popmbl: ‘

a) HEYCTOMYHBYIO MOTUTHYECKYTO a) npsIMbIX MHBECTULIH B
CUTYAIUIO, IPOMBIIIIEHHBIE, TOPTOBBIE U

6) MaKpO3KOHOMUYECKYIO Apyrvie npeAnpusiTUs;
HeCTaOMJTbHOCTD, 6) mopTdebHBIX UHBECTUIINH;

B) KOHDUCKAIIMOHHBIN XapaKTep B) CpeTHECPOYHBIX U TOJITOCPOYHBIX
HAJIOT000JIOKEeHUS, MEXXIYHAPOAHBIX KPeUTOB (MTH

I') HECOCTOATETLHOCTh OAHKOBCKOM 3aliMOB) CCYJHOTO KanuTaja
CHCTEMBI, MPOMBIIIEHHBIM M TOPTOBBIM

KOpropanusaM, 6aHKaM U JPYyTUM
GUHAHCOBBIM YUPEXKAEHUSIM;

I') SKOHOMHYECKOM ITIOMOLLIU:
OecCIUIaTHO U B BUJIE JIbTOTHBIX
KPEIHUTOB.

e) HeHaIe)KHOe obecIieyeHue MmpaB
COOCTBEHHOCTU




1.3.0cob0ennocmu évle03a Kanuma.id

BBICTYIIAeT KaK IJIABHBIA UCTOYHUK
CO3JAHUS MEXIYHAPOLHOU
MPOAYKILIUU.

MeXX(PUpMeHHbIe KOooTepaluu
(TeCHBIM COTPYAHUYECTBOM
OTHAEe/IbHBIX OPULUYECKU
CAaMOCTOSITE€/IbHBIX ITPEeATIPUSATUMN
pPa3HbBIX CTPAH).

YCKOPEHHbIe TeMIbl SKOHOMHUY€ECKOTO
pPOCTa B 50-€ U 60-e rofbl OKa3bIBAIU
ZlaBJIeHWEe HAa POCT BHYTPEHHUX
pecypCcoOB HAaKOIUIEHHS, HeXBAaTKa
KOTOPBIX IPOSIBU/IACHh B OKa3aHUU
NAB/I€HUS Ha UMITOPT KAl TaJIa U3
IPYTUX CTPaH.




2. 1. Buowt evieo3za kanuma.id.

"BpIBO3 KammuTasia — 3TO
CTUXUNHBIN, HE
peryivpyemMbii
rOCyAapCTBOM OTTOK
ZleHEeXXHbBIX CPe/ICTB
npeANnpUsiTUN U Hace/leHUs
(BasTroThI) 3a pyoex".

BuOdbwi:

® OdunuanbHbIH
(rocygapcTBEHHBIH,
IIpaBUTE/IbCTBEHHBIN )

® YacTHbIN
(HerocymapCTBEHHBIN);

® IlpegnpyvHUMaTE/IBCKUN
KalluTarl ;

® CcyaHbIU KanmyATanl
® IlpsaMmble uHBeCcTULIUU

® TloprdenbHbie
WHBECTHUITUU



2. 2. Hocneocmeuss ommoka KkanumaJia

[loTeps moTeH1MaIbHBIX PECYPCOB /11 MHBECTUPOBaHUS
pP€aJIbHOT'O CEKTOPA YKOHOMMUKMU.

[TlepBoHa4uabHO, 6ercTBO KanmuTasaa u3 Poccuu 66110
c/ieZiCTBEeM HeOIaronpUsITHOIO MHBECTUIIMOHHOTO
KJIMMaTa

OrpomMHoOe KOJIMYeCTBO PeCypCOB, KOTOPOE MOTJIO ObI
NMpOPUHAHCHUPOBATh POCCUHCKHE MHBECTHUIIMOHHbIE ‘
MPOrpaMMBbl, TOTEHLIUAIBHO MOKUHYO Tpesenbl Poccrumg®
Ha JOCTATOYHO JOJITO€ BpeMsl.

OTpuiiateibHOE BO3IEMCTBHE Ha MJIaTeXHbIN Oa1aHC.

BerctBo kanmuTana us Poccuu comepxut B cebe
MPUMEPHO 1/4 JOXO40B OT POCCUUCKOTO KCIIOPTA U B
YeTbIpe pa3a MpeBbIlIaeT pa3Mep IJIaTeXeu 110
00CTy)KMBAaHUIO BHELITHETO JJO/ITa.

CTabM/IbHO MOIOXXUTETBHOE CAThAO IO TEKYIIUM
OIlepaLvsIM IePeKPbIBAETCSI OTPULLATEIBHBIM CaJIbJ0 110
oIlepalvisiM, CBI3aHHBIM C ABIDKEHUEM KallUuTajla, a
TaKOKe OOJIBIION OTPULIATETLHOMN BETMYUMHOU MPOITYCKOB
Y OIINOOK, MPEACTABSIONINX TPEUMYILeCTBEHHO
He3aperuCTPUPOBAHHBIN BbIBO3 KallMTasla:




CHOGBHbLIE KaHalibl
Kariumalrsia.

0334

® Od¢oduropHbIe KOMIaAHUM.
©® MHuMBIe cie/lKU

® Tlonmy4deHue paspelieHUs
LlenTpasbHOro banka
Poccutickon Pepepanmm.

® Beigaya KpeAuTOB 3a pyoOex

® HWcnonbs3oBaHue mpobesoB B
BAJTIOTHOM KOHTpOJIE.

® DKCOopT AeHEeXHbIX CPeJCTB
HAJINYHBIMU.

® ®duHaHCOBBIE HHCTPYMEHTHIL.

U T.J.



.3. Mepovt 00pbObL ¢ 8b16030M Kanumaia u3
Poccuu

® IIpoTUBOAEHUCTBHUS CIIEKYIATUBHBIM NEPEMEIIEHUSIM '"TOPAUNX JICHET HA OCHOBE
KOMIUIEKCA MEp IO YCTPAHEHUIO 0KUJIAHUKA BO3MOXKHOM JI€BAJIbBALIMY HALIMOHAJIBHON
BaJIFOTHI;

® HpeI[OTBpaHICHI/Ie «OTTOKa» KalluTaJia I10 JICTaJIbHBbIM U ITOJIYJICT'aJIbHBIM KallUTAaJIaM B
pE3yabTarc IMMOBLIIICHUA S(I)(I)eKTI/IBHOCTI/I HNCITIOJIB30BAHUA MCXAaHU3MOB
BHCIIHCTOPTOBOI'O U BAJIFOTHOI'O KOHTPOJIS, YCTPAHCHUA COXPAHAROIINXCA Hp06eHOB B
COOTBCTCTBYHOIIICM 3dKOHOAATCIILCTBC,

® IlepekpbiTHe HeNleTalbHBIX KaHAJIOB OETCTBA KaluTaia, CBI3aHHbIX C HE3aKOHHBIMU
BHEIITHEAKOHOMHUYECKUMH CEIKAMU , KaK CJIEICTBUE KOMIUIEKCHBIX MEp,
PEANOJararInX MUPOKOE MEKCTPAHOBOE B3aUMOJIEUCTBHE U 0OMEH HH(POPMAaIUEH.
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OCMOoAHUEe «0om

ay»

KarnumaJsia Ha 2016.

Onenka niareskHoro dajaanca Poccuiickoii @egepanun 3a II kpapraa 2016 roaa

(aHATHTHYECKoOe NpeJcTaBjdeHHe, o MeTogoa0oraH PITG6)

(Mnpa momnapos CIITA)

I xpapran 2016

II xBaptan 2016

SHBapb-HIOHD

T. r. (omesKa) T
(omeHka)

Uncroe kpeaaToBaHHe (+) / yHCcTOE 3aEMcTBOBaHHe (-) (Canpao cyeTa TeRYIIHX OoNepanHi H cUeTa

omepanmHi ¢ RAMHTAIOM) 12,5 3.1 15,6
Uncroe kpeaaToBaHHe (+) / uHcTOE 3aEMcTBOBaHHe (-) (Caapxo ¢pmEaHCOBOrO cUeTa, KpoMe

Pe3epBHBIX AKTHBOB) 6.5 -2,0 4,5
UncToe NpHHATHE 0653aTeIbCTB ('+' - pocT, '-' - CHICKeHHe) -9.0 5.8 -3.2
Dedepanbrble op2ansl YNpasieHua 0,1 3,2 3,3
TTopTdenpHble HEBECTHIHH 0.1 34 3.5
BBITYCK 0.0 1.3 1.3
noralniesye -0.8 -0.4 -1.2
KOpIIYCOB -0.3 0.0 -03
KYIIOHOB -0.5 -0.4 -0.9
PEHHBECTHPOBAHHE JOXOI0B 0.4 0.5 1.0
BTOPHYHBIH PHIHOK 04 2.0 25
Ccypl H 3aiMbI 0.0 -0.2 -02
Tpoune obs3aTenbCTBA 0.0 0.0 0.0
Cybvexmul Poccutickotl Pedepayuu 0,0 -0,1 -0,1
Ilenmpanvhelil banx -1,4 -0,2 -1,6
Banxu -7,6 -4,4 -12,0
IIpouue cexmopewl 0,0 7,2 7,2
IIpsMble HHBECTHIHH 0.1 6.5 6.5
TTopTdenpHble HEBECTHIHH 1.6 0.8 24
Ccyasl H 3aiMBbI -04 -1.9 -23
TIpousne 00g3aTeIbCTBA -1.3] 19 0.6




® OTTOK KalrTa/ia 3a mepBoe
IOIyroaue 2016 rosa cOCTaBUII 10,5
MJIPZ, LOJIJIaPOB.

. | ® 3amepBoe nonyrogue 2015 OH ObUI
&  50,3MJIPZ JO/IJIapOB.
® 3a mepBoe IMOIYyTofHe 2014 OTTOK

KaluTasia OblJI Ha yPOBHE 70,9 MJIP],
Z,0JL7IapOB.

Yemko 8UOHO CHUXMCEeHUe Ommokda
xkanumana!



/

3akriro4yeHue.

(JcHosHble nposeJjieHus ondcHocmu das HaL!UOHaﬂbHOlj
DKOHOMUKU be2cmea KanumaJnos 3d ee npeaeﬂbl:

IJKOHOMMNYECKAA OIIACHOCTb,
ITOJINTNYECKasa OIIaCHOCTb,
COLlMa/IbHasA OIIaCHOCTDb,

OMAaCHOCTb BO3PACTAaHUS PealbHOI'O YPOBHSI
3KOHOMHYECKOUN U KOPPYILIUOHHOU IIPECTYITHOCTH.
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Jlumepamypa.
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