COBOKYIHBIN cpoc. IIpru4rHBI OTPUIIATEIILHOIO
HAKJIOHA KPUBOM COBOKYIIHOTIO cipoca. HeneHnosrie
(bakTOpPBI COBOKYITHOIO cnpoca. COBOKYITHOE
npeanoxeHue. IIpudrHbl DOI0KUTEIILHOTO HAKJIOHA
KPUBOU COBOKYITHOI'O MpeaoXeHusd. Henenonbie
(baKTOPBEI COBOKYITHOI'O IIPEAI0KCHHS.



COBOKYIIHBIM CIIPOC

COBOKYINHbIU CPOC — 3TO NOTPEDOHOCTL B TOBApax U
ycnyrax co CTOPOHbI HAaceneHus, NnpeanpuaTnn, rocygapcraea
N NHOCTPAHHbIX rOCY4apCTB, NpeACTaBlieHHas B 4EHEXHON
dopme. OH npeactaBnsetr cobon abcTpakTHYO0 MOAENb
COOTHOLLEHNA MeXQy YPOBHEM LEH N pearibHbIM 00 beMOM
HaLMOHanbHOro nponseodcTea. Obuwias xapakTepucTmka
OaHHOW MOOENN COCTOUT B TOM, YTO, YEM HXKE YPOBEHL LIEH
Ha ToBapbl, TeEM DOMbLUYH YacTb peanbHOro obbema
HaLWOHaNbLHOro NPou3BoAcTBa OyayT B COCTOSAHUM
npunobpectu nokynarenun. 1 HaobopoT, boree BbICOKNU YPO
BEHb LIEH COMPOBOXAAETCSA NageHNEM BO3MOXXHOIro obbema
peanmsauyum HauuoHarnbHoro npoaykra. CnegosarterbHO,
MeXay YPOBHEM LIEH 1 pearibHbIM 00 bEMOM HaLMOHANbHOIo
Npon3BOACTBA CYLECTBYET obpaTHas 3aBUCUMOCTb.
Haunbonee HarnsagHO OHa BblpaXkaeTcyd NocpeaCcTBOM KPUBOW
COBOKYMHOrO crpoca



KpuBasi COBOKYITHOI0 cripoca
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yYPOBEeHb
LeH

Peanbubiii BBII

Hucxopsmas ¢popma kpuBoi AD moka3bIBacT, 4ToO
pu 00jIee HU3KOM YPOBHE IICH OyJeT
PEATN30BBIBATLCS OOJBIINM 00hEM HAIIMOHAIHLHOTO
IPOIYKTA.



[ IpuurHEL OTpHUIIATEILHOTO HAKIIOHA
KPUBOM COBOKYITHOTO CIIPOCA.

COBOKYIHBINM CHPOC SIBISETCS CYMMOM BCEX CIIPOCOB M 3aBUCHUT OT YPOBHSI 00bEMOB OOIIETO
BBIITYCKA, OTPULATENbHBIN HAKJIOH €ro GyHKIMH HEBO3MOXKHO OOBSICHUTB
MHUKPOIKOHOMUYECKUMU MOHATUSIMU, TO €CTh dPdekramu 3amenieHus u goxoaa. CyliecTByOT
TPpU OCHOBHBIX 3(PdeKTa, MOACHSIOMMX OTPUIATEIBHYI0 3aBUCUMOCTb MEXK]Y BBIITYCKOM U
YPOBHEM IIEH B 9KOHOMHKE, TO €CTh, OTPULATEIIbHBIA HAKJIOH KPUBOW COBOKYITHOTO CITPOCA.

LleHoBBIC (DAKTOPHI COBOKYITHOIO CIIPOCA

* DddekT peaabHOro OOrarcTpa

* D PeKT NpOLEHTHON CTABKH

* D(PPeKT UMOOPTHBIX 3aKYIOK



D deKT peajlbHOr0 OOraTcTBa

ABTOpPOM JIaHHOM HJI€W CTaJl OpUTAHCKUM YKOHOMUCT ApTyp IIury.
D¢ dekt peanbHOrO OOrarcTBa, 00Jiee N3BECTHBIN KaK « P PekT [Turyy,
IpENoJIaracT, YTo MPW YBEIWYEHUM YPOBHS II€H MAJIAI0T pa3Mepbl
peabHOTO OOrarcTBa HACEJNEHHWS, YTO IPUBOAUT K COKPAIICHUIO
NOTPEOUTEIILCKUX PacxoioB. TakuM 00pa3oM, IMagaeT COBOKYIHBIN
CIIPOC, @ BMECTE C HUM U YPOBEHbB BBIITYCKaA.

AddekT NMury

AdhdhekT peanbHOro Gorarcrea
(adbdheKkT pearibHbIX AeHEeXHbIX 3arnacoB)

real money balances effect
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YyPOB€Hb nokynaTtesbHas NHHOE COBOKYMHbIN

LUeH CNocoGHOCTb nortpeoGnieHune cnpoc

HaKOrJjieHHbIX
cpeacTB




DM PEKT NPOLEHTHOU CTaBKU

Jlxon Meiinapny KelHe npeainoxui aApyroe oObsSICHEHUE
TAKOW OTPHUIATEIbHOM 3aBUCHUMOCTH. OH cuUMTand, 4YTO IIpH
YBEJIMUCHNUH YPOBHS IIEH B SKOHOMHUKE, OYEBUJIHO, PACTET CIIPOC
Ha JICHbI'M. YBEJIWYEHHUE CIPOCA HA JIEHBI'M, B CBOK OYEpEb,
IPOBOLIMPYET ITOBBIIICHUE YPOBHS PEaIbHOM CTAaBKM MHPOIICHTA.
PocT OaHKOBCKOM CTaBKM IIPOIEHTA HE JIOOST HWHBECTOPBI,
NpeInoYnTaroNMe (PMHAHCUPOBATh OM3HEC-MPOEKTHl KPEAUTAMU
OT 0OaHKOB, a HE U3 COOCTBEHHOI0 KapMaHa. TakuM 00pa3oM, poCT
CIIpOCa Ha JICHbI'M OTIIYTHMBA€T MHBECTOPOB, YTO B CBOIO OYEpE/Ib
BEICT K COKPAIIEHUIO WHBECTULINU B 3KOHOMUKY.
CremoBarenbHO, MaaacT YPOBEHD BhINYCKA.



(P (HEKT UMIIOPTHBIX 3aKYIIOK (3(PPEeKT
Manpaenna-®OiaeMuHra).

NMIopT M DKCIIOPT - BaXHBIE COCTABIISIOIIUE
COBOKYITHOTO cmpoca. OO0bEMBI 3KCHOPTa M HMIIOPTA
3aBUCIAT OT COOTHOIIEHUS II€H BHYTPU CTPaHbI U 34
rpaHuier. IPMEKT UMIOPTHBIX 3aKYIIOK 3aKJIOYACTCS B
TOM, 4YTO €CIIMi YPOBEHb II€H BHYTPA CTpPaHbI
YBEJIMUHUBACTCS, TO HAIIMOHAIBHBIE IOTPEOUTENN OymyT
npuoOpeTaTb  OOJbII€  MMIIOPTHBIX M MECHBIIE
OTCYECTBEHHBIX TOBAPOB, @ MHOCTPAHHBIC MOTPEOUTEIIU
COKpaTAT MOKYIKHA TOBApOB, IIPOU3BEIACHHBIX B JIAHHOU
crpane. llpy 3TOM NPOUCXOAUT COKpPAILEHUE DKCIIOPTA,
COIpoBOXaarolueecss pocroM umnopra. Ilockoibky
MOKa3arejab YUCTOrO BKCIOpTa OyaeT COKpalarbes, B
pPE3YJIBTaTe YMEHBIIUTCS U 00bEM COBOKYITHOTO CITPOCA.



HeneHoBble (hpaKTOpbl COBOKYITHOIO
cIpoca

K HHMM OTHOCATCS H3MEHEHHS B IIOTPEOUTEIIHCKUX,
MHBECTUIIMOHHBIX M TOCYAAPCTBEHHBIX pacxojiax, B pacxojax
Ha YHUCTBIM 00beM 3Kcmopra. JeicTBre HELEHOBBLIX (haKTOPOB
COIPOBOXKAAECTCSA TAKXKE M3MEHEHHUSIMU B COBOKYITHOM CITPOCE.
Eciin 0HO CIIOCOOCTBYET YBEJIMYEHHUIO COBOKYITHOI'O CIIPOCa, TO
KpuBasg oT JuHMM ADI1 cmemaercs KAD €CJIN HEIEHOBBLIE
(bakTOpbl ~ OrPAHMYNBAIOT COBOKYHHBII/I CIIPOC, KpuBas
CMeIIaeTcs BJIEBO K AD ]

P




HenenoBbie (paKkTOPbI COBOKYITHOIO CIIPOCA UJIM PbIYaru,
CMeIaIe KPUBYIO COBOKYITHOIO CIIPOCa :

* 1. i3MeHeHUs B TOTPEOUTEIHCKUX pPacXoaax

* a) bnarococrosinue noTpeduTeNs

* 0) Oxumanus NOTPeOUTEIISI

* B) 3aJI0JKEHHOCTH OTPEOUTEISI

* 1) Hamoru

* 2. I3McHEHNS B MHBECTUIIMOHHBIX Pacxoaax

* a) [IpouecHTHBIE CTABKHU

* 0) Oxugaemble IPUOBLIN OT KHBECTUIIUI

* B) Hanoru ¢ npeanpusatuii

* 1) TexHoIorus

* 1) M30BITOYHBIE MOIITHOCTH

* 3. M3MeHeHHUs B TOCYIapCTBEHHBIX PAcXoaax

* 4. I3MeHeHMs B pacxoax Ha YMCTHIM 00bEM KCIIOpTa
* a) HanmoHanbHBIN 10X0/ B 3apyO0€KHBIX CTpaHax
* 0) BamroTHbIE KypChl



COBOKYITHOE HPEIIOKEHUE

COBOKYIIHOE NPEAIOKECHUE — PEATTbHBIN
00bEM HAIIMOHAJIBLHOIO MPOAYKTA, KOTOPHIU
MOYKET OBITH IPOMU3BEACH IIPU PA3IMUYHOM
(OIpeaeICHHOM) YPOBHE LICH.

PeasnbHbiit 00bEM NPOU3IBOACTEE



[ IprYrHEI TOJIOXKUTEIIHLHOIO HAKJIOHA
KPUBOM COBOKYIITHOI'O MPEIATI0KECHMU

['padpyk COBOKYIMHOTO MPEAI0KEHHS UMEET MOJI0KUTEIbHBIM HAKJIOH U COCTOUT

U3 TPEX YACTEH:

Topu30HTAJIbHBIN OTPE30K KPUBOM AS COOTBETCTBYET 3KOHOMUKE CMAJIA,
BBICOKOMY YPOBHIO 0€3pa00THIIbI M HEIOUCTIOJIH30BAHUIO MPOU3BOICTBECHHBIX
MOIIIHOCTEHN. B 3THX yClnoBHsAX J1000€ nmoBbieHne AD — kxenarelbHo, TakK
KaK OHO BEJIET K pOCTy 00beMa MPOM3BOJCTBA U 3aHITOCTU, HE YBEJIUUUBAsI
IIpY 3TOM OOIIMI YPOBEHb 1ICH.

IIpoMexkyTOUHBIN OTPE30K KPUBOM AS MPEANONaracT TaKyto
BOCIPOU3BOICTBEHHYIO CUTYaIIUIO, KOTa YBEJIMYEHNUE peaIbHOro 00bema
MIPOX3BOJICTBA COMTPOBOXKIAETCS HEKOTOPHIM POCTOM II€H, YTO CBS3aHO C
HEPAaBHOMEPHBIM PAa3BUTHUEM OTPACIIEH U MPUMEHEHHEM MEHEE
MIPOM3BOJIUTEIBHBIX PECYPCOB, MMOCKOIBKY 00Jice 3(P(DEKTUBHBIEC PECYPCHI YKE
3aJICCTBOBAHHL.

BepTuKaJdbHBIA OTPE30K KPUBOU AS MMEET MECTO TOIA, KOTJIa SKOHOMHMKA
paboTaeT Ha MOJHYH MOIITHOCTh W JOCTUYb JAIBHEHMIIIEro pocTa 00beMa
MTPOU3BOACTBA B KOPOTKUM CPOK YK€ HEBO3MOKHO. YBEIIMYEHUE COBOKYITHOTO
CIIpOCa B ATUX YCIIOBUSX MPHUBEAET K MOBBIIICHHIO OOIIEr0 YPOBHS IIEH.



HeneHoBble (hpaKTOpbl COBOKYITHOIO
IPEII0KCHUS

OO0beM HallMOHAJILHOTO MPOU3BOACTBA YBEIMYMBACTCS, KOTIa MBI
nepeMeIiaeMcs 1o KpUBOM COBOKYITHOTO MPEIJIOKEHHUS CII€Ba HAIIPABO, HO
CYIIECTBYIOT (haKTOPhI, KOTOPhIE CMEIAIOT HaIIly KPUBYIO BJIEBO — MPH
YMEHBIIICHUH COBOKYITHOTO CIIpoca. OTH (haKTOPhl HA3bIBAIOTCSI HEIICHOBBIMHU
(bakTOpamMy COBOKYITHOTO MpeIoKeHHs. Bce OHM MMEIOT 0JIHO 00111ee CBONCTRO:
KOTJIa OHM U3MEHSIOTCS

, TO UIBMCHAIOTCA U3ICPKKHU HA ITPOU3BOACTBO CANHUILIBI IIPOAYKIINH. K
HCIOCHOBBIM (baKTOpaM COBOKYITHOI'O IIPCAJIOKCHHA OTHOCATCA:

* l3meHeHue 1IeH Ha PECYPCHI:
— Hanuuune BHYyTpEHHUX PECYPCOB
— LleHbl HA UMITIOPTHBIE PECYPCHI
— JocnoacTBO HA PHIHKE

* H3mMmeHeHue B MPOU3BOAUTEIBHOCTH (00BEM POU3BOCTBA/O0IIIME
3aTpaThl)

* lI3MEHEHMs NMPaBOBBIX HOPM:
— Hanoru ¢ npeanpusituii 1 cyOCuaun
— locynapcTBEHHOE PETYIUPOBAHUE



