MHBECTULUMOHH
AA NOJNTIUTUKA
FTOCYOAPCTBA




NMNoa HBeCcTULIMAMU NOHUMAIOTCH

echMHAHCOBbLIE, UMYLLECTBEHHbIE U UHTENNEeKTyarbHble LeHHOCTH,
BKIagblBaeMble B 00HLEKTbI NpeanpuHUMaTenbLCKOU U Apyrux BUAOB
AeATEeNbHOCTU C Uenbio Nosfly4yeHnst NpuobbININ UNN AOCTUXKEHUA
couuanbHoro achdekra.
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e[IeHEeXHbIe CPeACTBa;
eLleneBble 6aHKOBCKMe BKNaabl;
eaKLUuun; NaeBble B3HOCHLI U ApYyrue LeHHble bymary;

*1BMXXMMOE U HeABNXKNMOE MMYLLECTBO (34aHNSA, COOPYKEHUS,
obopyaoBaHue U T.4.);

*MMyLleCTBEHHbIE NpaBa, BbiITEeKaloLllue N3 aBTopCcKoro rnpaea n Apyrmx
UHTEeJJ1eKTyalJiIbHbIX UEHHOCTEMWU,

¢ COBOKYMNMHOCTb TeXHN4YeCKUX, TeXHONMOrm4eCKmnx, KOMmmMmep4eCkmx 3HaHUW,
«HOY-Xay»,
°MpaBo NoJib3oBaHUA NPUPOAHLIMU PeCypCcaMu, Apyrme npaBsa N LEHHOCTU



MHBeCTULUNOHHAA OeATeNIbHOCTb

*COBOKYMHOCTb MPaKTU4eCKUX AeNCTBMI IOPUANYECKUX NUL, rpaXKaaH u
rocygapcrea no peanusauum UHBeCTULUN
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*BHOBbL CO34aBaeMble U MOAEepPHU3NPYyEeMble OCHOBHbIE (pOHAbI,
® 000OpPOTHLIE CpeacTBa,

eLileHHble bymaru, 3emns;

esMHHOBaUMU U T.A.



Cyb6beKTbl MHBECTULIMOHHOMN AeATEeNbHOCTHU

*UHBECTOPbI (3aKa34UKHK),

‘noapsiA4YMKN U Nnosib3oBaTtesin 00BLEeKTOB, NOCTAaBLUMKHN TOBApPHO-
MaTepuaribHbIX LEHHOCTEMU,

® 0aHKN, NHBECTULMNOHHbIE KOMMaHUW,
erNAWMAAHA FNCVNANCTRA U 2ANVAAWHLIY CTHhAH

BblaensAarnT

erocyfapcTBeHHbIe UHBECTULMM (CpeacTBa 6oaKeToB, BHEOHOAKETHbLIX
c¢oHA OB, 3aeMHble cpeAcTBa, CpeacTBa rocyaapCTBEeHHbIX
npeanpuaTun);

*MHBECTULMUN rpaXKaaH;

*HBECTULMN HErocyAapCTBEHHbLIX NpeanpuUaTUn;

*MHOCTpPaHHbIEe UHBECTULUU;

*COBMECTHbIe UHBECTULLINN.



B 3aBMCUMOCTHU OT onepupyeMbIX LLeHHOCTEeN pa3nuyaloT

ePearnbHble MHBECTULUWN BKITHOYAIOT BNIOXXEHUA CpeaACTB B MaTepuasnbHble
aKTUBbI (BeleCcTBEeHHbIN KanuTan: 3aHua, ooopyaoBaHue, TOBapHO-
MaTepuanbHble 3anacbl U Ap.) M HeMmaTepuaribHble aKTUBbI (NAaTEHThI,
JNINLEH3UUN, <KHOY-Xay» U Aap.).

edPUHaAHCOBbIE UHBECTULINU

- BJfIOXXK€HUSA B LeHHble Oymaru (akumm, BeKcens, oonurauuum n ap.), ueneBble
©aHKOBCKMe BKnaabl, 4eno3uThbl U T.A4.

eHTenneKkTyanbHble MHBECTULIUU - 3TO BIIOXKEHUA CPeACcTB B TBOPYECKUN
noTeHuunarn oowecTBa, 00 bEeKTbl UHTESIIeKTyanbHON COOCTBEHHOCTM,
BbITEKaloLme n3 aBTOpCKoro, naooperaresribCKoOro n NnaTeHTHoOro npaea



e[lo xapaKkTepy y4acTus B UHBECTUPOBaHUN BbIOENSAOT

o[lpsAiMble MHBECTULUM NpeanonararoT HenocpeacTBeHHoOe y4yacTue
WHBECTOpa B BbIOOpe 00 beKTa MHBECTUPOBAHUSA U BITIOXXEHUUN CPeaCcTB
0e3 nocpeaHUKOB

eHenpsimblie NHBECTULUU - 3TO MHBECTUPOBaHUE Yepe3 NocpeaHUKOB
(npnobpeTeHme nMuamm MHBECTULMOHHbBLIX CepTUPMKaToB
WHBECTULMOHHOro ¢hoHaa, KOTOPbIN pa3mMeLlaeT Nosly4YeHHble cpeacTBa B
00 BLEKTbI MHBECTUPOBaHNS NO CBOEMY YCMOTPEHMIO, y4acTBYeT B
ynpaBrieHMM UMM U pacnpepnenseT 4YacTb NPUObLINK cpeaun KNNeHTOoB.)

-I'Iopcheanble MHBECTULUUNU - 3TO BI1IOXKEeHUA Kanutarsia B
pa3JindHbIe LeHHbIe 6ymam
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*KOMIMJEKC B3aUMOCBSI3aHHbIX Liefien U MeponpuaTUM No obecnev4eHnro
HeobXoaAUMOro ypoBHS1 U CTPYKTYPbI KaNUTanoBMNOXXeHUNU B 3KOHOMMUKY
CTpaHbl N oTaesibHble ee chepbl U OTPaCNU, NOBbLILLEHUIO
WHBECTULMOHHOMN aKTUBHOCTU BCEX OCHOBHbIX areHToB
BOCMNPOU3BOACTBEHHOU AeATENIbHOCTU: HaceneHus, npeagnpuHUMarTenen

maBHOM 3apa4vyen rocyaapCTBEeHHON UHBECTULIMOHHOMN NMOSIUTUKU

ABJISAeTCHA

echopmMmupoBaHme GnaronpuATHOU cpeabl, CNOCOOCTBYHOLEN
NPUBeYEeHUI0 N NOBbILWEHNIO 3¢h(heKTUBHOCTU UCMONbL30BaHUA
WHBECTULMOHHbLIX PEeCYPCOB B pa3BUTUU IKOHOMUKN U coLMaribHOMU
cpeAabl
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ripuBJsie4eHne MHBEeCTULIMOHHbIX peCcypCcoB U3 pa3yfinyHbIX NICTOYHUKOB,
BKJ1lO4YasaA MHOCTPaHHbIe NHBECTULIUN,

® CTUMYNIMPOBaHNe CO3AaHUA HerocyaapcTBeHHbIX CTPYKTYp, AN
aKKyMYJNMPOBaHUA OAeHEXHbIX cOepeXeHUN HaceneHns Ha UHBECTULIMOHHbIE
uenu;

MHCTpYyMeHTbI perynmpoBaHUs UHBECTULMOHHOW aKTUBHOCTU

SR P ERANEE nnannposanue n nporpammuposanme,
*rocyaapCTBEeHHbIe MHBECTULIMKU, CyOCcuaun, nbrothbl, KpeanToBaHue.



edDyHKLUMM rocyaapcTBa B MHBECTULIMOH-HOW AeATEeNbHOCTHU
eOpraHM3aTop MHBeCTULMOHHO-PUHAHCOBOIO PbIHKA

*YYHACTHUK VIHBeCTVILI,VIOHHO-CbVIHaHCOBOFO PbIHKa

eMeHeaXxep MHBeCTULUMNOHHbLIX npoLueccoB



CocTaBnsiowme MHBECTULIMOHHOIO NoTeHunana

eCylLLEeCTBOBaHME cOepexeHnn u CnocobHOCTbL HaceneHns genartb
TeKylme coepexeHus

*BO3MOXHOCTb OOCnyXXuBaHUA gonra

*NHOCTPAHHbIE 3aMbl U UHBECTULIUN

MacwTabbl u 3(b(beKTI/IBHOCTb peann3aumn MHBEeCTULUMOHHOTIO
noTeHuuana onpegendaroTcsa CteneHbro 6naroan|;|THocw|
MHBECTULUUNOHHOIO KJiuMaTa




dPakTopbl, hopmupyroime UHBECTULMOHHbIN KNUmMar

e[eononnTnyeckoe nosioxxeHne permoHa n ero NPUPOAHO-
pPecypcCHbIU NoTeHUunan

e[lpon3BoaACTBEHHbIN U PUHAHCOBbLIU NOTEHUUaN permoHa u
COCTOsIHNEe permoHarnibHbIX TOBapPHbIX PbIHKOB.

eYpOBEeHb Pa3BUTUSA PbIHOYHON UHPPACTPYKTYPbI
eHanoroBas nonutuka

eBHeLWHEe3KOHOMNYECKne PUCKHAN



COBOKYMHOCTb Pa3fINyHbIX

drakTopoB, nocpedrBOR VLINOHHBIVCOBOAYTPHOCTL (PaKTOPOB U
KOTOPbIX MOXHO ONpeAenuTh /CNOBUN, Npeaonpenensowmx

COCTOSIHUE BHELUHEWN npuBlrie4yeHne B IKOHOMMUKY
VIHBeCTI/ILWIOHHOﬁ cpeAabl, B WHBECTULMMN 13 Pa3fINYHbIX
KOTOpOVI npeanosiaraeTcs MCTOYHUKOB chHchprBava

rya™ a I alaYalYad Y=/
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e[loaxoabl K OLeHKe NHBECTULMOHHOIO KrnmarTa

eMakpoakoHOMuUYecKulU - 6ba3npyeTcs Ha OLleHKEe MaKPO3KOHOMUNYECKNX
nokasarteneu: auHamuka BBI1u o6bem T_Ioousso.qcma NPOMbILUNIEHHON
npoAyKuuu; AMHamMuka pacnpegeneHusa HI, nponopunn HakonJsiIeHUA U
noTpebneHuns; COCToAHME 3aKOHOAATENIbHOro perynmpoBaHus
WHBECTULMOHHOMN AeATeNbHOCTU; pa3BuTne (poHAOBOro U AEeHEXHOro
PbIHKOB.

e PakmopHbIl, KOTOPbIN OCHOBbIBaeTCA Ha oLeHKe Habopa paKkTopoB,
BNUAKOLWMNX HA UHBECTULMOHHbIN KNuMat. Cpean HUX, HanpuMep, TakKMe Kak
XapaKkTepMucTUKa 3KOHOMUYECKOoro notTeHuuana; obwue ycnosus
XO3SIMCTBOBaHUS; 3pefioCTb PbIHOYHOU CpeAbl B permoHe; NosiuTu4eckue,
couunaribHble U COLUNOKYNLTYPHbIE, OpraHu3auuoHHO-NpaBoOBbIe,
douHaHcoBbIe 1 gpyrue dakTopbl

ePuckoebiu — npegnonaraeT conocraBreHue MHBeCTULUOHHOIO
noTeHuuasna u UHBECTULMUOHHbIX PUCKOB



dopMbI rocyaapcTBEeHHOro BO34eNCTBUA Ha MUHBECTULMOHHbIE
npouecchl




