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MexgyHapoaHbie
9KOHOMWYECKNE OTHOLLUEHUSA




Mwup-cuctema

e CTpaHbl HaxogsaTCA HA pa3HOM YPOBHE Pa3BUTUSA
* Ho mup rnobaneH, N03ToOMYy BCe B3aMMOLENCTBYIOT

« Kak MOXHO onucaTb B3auMOOENCTBUE CTPaH,
HaxXoOALMXCA Ha pasmUYHbIX NCTOPUYECKUX aTanax
pa3BuTmna?

* ECTb N Kakue-To yHMBepcarbHble 3aKOHOMEPHOCTU, UK
BCE YHUKalbHbI?




Mwup-cuctema

dopmMaLUnoHHbIN Noaxona
Mapkc

CucrtemMHbIN noaxon,
Toddpnep, benn, BannepcranH




BannepcTtanH

UmmaHyun Mopuc BannepctanH (1930 r. poXxaeHusa) —
aMepuKaHCKNM coumnorsior u purnocod-HeOMapKCUCT,
OAOWH N3 OCHOBAaTENIeEN MUP-CUCTEMHOIO aHanunsa,

OOVH 13 BeayLmx npegcraBuTenen CoBpeMeHHoOM
neson odLEeCTBEHHOW MbICIIN.

Mup-cncTeMHbIV aHanNu3 NCTopun
(B npoTnBoBeC hopMaLMOHHOMY
N LMBUNN3ALIMOHHOMY)



Mup-cuctembol

Mwp-
nMmnepua

Mup-aKoHOMUKaA —
cucTtemMa MexayHapomaHbIX Mup-MMnepus —
CBsi3e, OCHOBaHHAaZA Ha

cucTtemMa MexayHapoaHbIx

TOProBre. N
CBsI3el1, OCHOBaHHas Ha
MONUTUYECKOM ENHCTBE.

NcTopua =
pa3BUTUE N CONEPHNYECTBO PErMOHAsIbHBLIX MUP-CUCTEM.

XVIB — JOMUHMPOBaHUE KanutanmcTnyeckom MNP-3KOHOMUKA B EBpone.
XIXB — BKNOYEeHUe B KanntanmcTtu4eckyro MMp-aKOHOMUKY BCEX

OCTaJlbHbIX PEMMOHOB




yCTpOI/ICTBO KaI'II/ITaJ'II/ICTI/NeCKOI/I'
MUP-CUCTEMBI '

LleHTp
(EC, CLLIA, ArnoHus)

NMonynepudep

nA
’ (BPUKC, FOx.Kopes,
Mekcuka, BeHecyana,
Ezaunem u op.)
Nepudepus
(beOHblIe cmpaHhbl
JIA, Agppuku,

HemMHoz20 A3uu)




HVIN IVIANJVuULi D

Kanntanmctnyeckou
MUP-CUCTEMBI

LInknbl 3a rereMoHuUto

feremoHus
(25-50 neT)

BouHa 3a YnapokK rereMOHUM
rereMOHuIO
@ \/ |

XXB - reremoHust CLUA, cenvac ynagok




KOHMNUKTbI KannTanncTtn4yeckou
MUP-CUCTEMBI

f—GeBep
‘ lOr

Hauusm
IlnGepanus Pacusm




1 CUPVIA

VETOMAIASMA. .

Ina paspabotaHa [1.6ennom n passuta
OPYTMMN aMepUKaHCKUMU Y4EHbIMU-
couuornoramu, cynpyramm QrnBUHBIM U

Xengu Toddonep.
e Future Shock, 1970
* The Third Wave, 1980

e Powershift 1990

* Upesa Tpex UMBMNN3ALMOHHbIX BOJIH,
I/I3MeHVIBLIJVIX XapaKTep YenoBe4yecKoro

. ArpapHaﬂ BOJIHA - pa3BuTue
3emMriegenua n Ucrnonb3oBaHne
NPUPOOHbIX PpecypcoB

* [lpomblilineHHasa BOMHa -
obpabaTtbiBatoLas NPOMbILLIIEHHOCTb

* UHdopmaunoHHaA BOSIHa -




100G 1Ivindyol prvial ibAoOC
o0LLEeCcTBO

OcobeHHOCTM NOCTUHAYCTPUanbLHOro obulecTea:

* [NaBHbIN paKTOp NPOU3BOACTBA — YeNnoBEK N ero 3HaHu4
* [NaBHbLIN CEKTOP 3KOHOMUKU — TPETUYHbBIU (YCNnyru)

* MHdbopmauma npom3BoanTCs U ycTapeBaeT DbICTpee, YeMm
pacnpocTpaHAaeTCH

« 3HaHue, a He cuna v boraTcTBO — rnaBHbIN UCTOYHUK BNacTu

« [lemaccudoukaums, gectaHgapTmaauunsa, geueHTpanmsauyms
* loeonornyeckun nnopanmam

Lemokpamu3sm

Kpu3uc eantomHou cucmemabl




Mwup-cuctema Todppnepa

B coBpeMeHHOM Mupe COCYLLIECTBYIOT AOUHAYCTPUarbHbIE,
NHOYyCTpUarnbHble U MOCTUHAYCTPUanbHble CTPaHbI

« [1N: Adbpuka
* N: 'epmanHus, PpaHuma n t.4.
o [1MN: DnuHnananga, AnoHus

* HpycTpuanbHble CTpaHbl B OONbLUMHCTBE

 [MocTnHaycTpuanbHble CTPaHbl NPEANOYNTAOT BbIBOAUTL U3
cebsa ponHAycTpmanbHyO U UHAYCTPUAarbHYH KOMMNOHEHTY

* ECTb CTpaHbl-MaTpeLKn: Hanpumep, Kutau




Todpdnep +BanneHcTtanH

dovnHAaycTpuanbHbI

e
‘ [NocTHaycTpUuanbH

ToBapbl

UHaycTpuanbHble




M3O

Mea#cdyuapoduble IKOHOMUUECKUE OMHOWMECHUA —
M@DfCZOCy()ClpCWtBeHHble OMHOWEHUA 6 cd)epe IKOHOMUKU,
OCHO6AHHblE HA.

®* CY6EPEHHOM paseHcmee,

* Hesmewanienbcmee 60 6HynpeHHue ()eJZCl,
®* HenpumeHeHUusl Cujbl Ujiu y2po3bl CUJlbl,

* npuHyune 83AUMHOU 8bl200WL.




Cyobektbl MOO




O6bekTbl MO




CtaHoBneHue cuctemol MOO

1) 1945 - 1970e roabl
Cdropmuposanuce npuHuunel MOO B gokymeHTax OOH
dopmMupyeTca M/H SKOHOMUYECKOE MpPaBso.
[TosiBNeHMe MHOrocTopoHHMX M3O

2) 1970e — KOHeL, 1980x
3agadya BOCCTaHOBMNEHMNS 9KOHOMUK
BbINOMHEHA
PeannsoBaH nnaH Mapwanna
ConmxeHne EC n CLLA
HoBble nHOycTpuarnbHble CTPaHbI
PaclunpeHne BHELLHESKOHOMNYECKNX CBA3EN

3) KoHel, 1980x - N0 HacTosiLlee BpeMA
Kpax bepnuHcKkon CTeHbI
cosgaHue CHI" n pacnag KOrocnasum
[TosiBrieHMEe CTpaH C nepexogHon SKOHOMUKOM
TeHOeHUNs K 3KOHOMUYECKOW MHTerpaumm




[TpuHumnsl MOO

PasgeneHuve Tpyaa n obmeH KoHKypeHLuns ToBapoB U YCRyT,
NpOAaBLOB M NOKynaTeneun

B MnpoBoMm xo3amncTee JeUCTBYeET YcTon4mnBeblie MEXCTPaHOBbLIE PbIHKA
PbIHOYHbBIM MEXAHU3M Mo Kynne-npoga)e ToBaposB
ToBapHO-AEHEXHLIN XapaKkTep CobcTBeHHasa nMHdpacTpyKkTypa
CBSA3U MO

M3O noaBepXeHbl [1B>keHne Bcex doakTopoB
MOHOMOSIN3aLnm Npon3BoACTBa

M3O He cBOOOAHLI OT MEXAYHAPOAHOIO,
perMoHanbHOro, rocyaapCTBEHHOIo BMELLATENbCTBA,
perynmpoBaHug




AkTopbl MOO

[ ocygapcTBa




Kputepumn knaccugukaumm

abcontoTHbIN 1 oTHocuTenbHbIM BBIT (BHI);

- H[l v poxoa Ha ayLwy HaceneHus;

- OTpacneBas CTPYKTypa HaunoHarnbHOU 3KOHOMWUKW;
- CTPYKTYpa 3KCcrnopTta 1 UMrnopTa CTpPaHhbI;

- YPOBEHb 1 Ka4eCTBO XN3HN HaceneHund




blaagdn s il
' 9KOHOMMUK




Pa3BuThble 1 pa3BuBatloLLnecs
CTpaHbl
P

Pa3zeumbie cmpaHhbI - rpynna cTpaH, 3aHMMarLmX
rocnoacTBYOLLEE NOMNOXEHNE B MUPOBOI 3KOHOMMUKE.

Pa3esuearoujuecsi cmpaHbI - rocyaapcrea, KOTopble UMEKT
HU3KMEe CTaHOapTbl AEMOKpPaTUYECKUX NPaBUTENBCTB,
CBOOOOHOW PbIHOYHOM 3KOHOMUKN,UHOYCTPpUanm3aumu,
coumaribHbIX NporpaMmm 1 rapaHTUKn nNpas YenoBeka A CBOUX

rpakaaH.



Pa3BuTble CTPaHb

___:y-
S
B
-

= £3
= *t, . '




Pa3BuBaloLLIMECH CTPAHbI




Pa3BuBaloLLIMECH CTPAHbI

HaumeHee pazsumabie cmpaHbI - B 3TUX rocygapcreax O4eHb
HU3KNW YPOBEHbL XXN3HN, SKOHOMMKA O4eHb cnabas, nogn u
pecypchbl NoaBepKeHbl BO34EUCTBUIO CTUXUN.




ridvivierneec Pd3Bu 1 blC
CTpaHbl

W.‘ﬁ
..' .




AkTopbl MOO

ObbeanHeHns rocyaapcTs




AAQL | A(LEBEPHAA
Amepuka)




AAQL | A(LEBEPHAA
Amepuka)

=CornawweHue o ceobogHou CornaweHne HA®TA 6bino
Toproerne mexay KaHagomnm, nognucaHo B 1992 rogy.
CLA n Mekcukom.

B oTnnyme ot 3anagHoun
EBponbl B CeBepHOU AMepuke
NMMYNbCbl K CO34aHUI0
XO03AMCTBEHHOIO KOMMJsiekca
LN “cHn3y BBepx”.




MEPKOCYP #0.Amepuka)

A -
Lomnn PbBIHOR

[loroBop noanncaH B 1991r.

ApreHTtuHa, bpasunnus,
[Taparsaun v Ypyreau
+BeHecyana (2006)




A3NaTCKO-TUXOOKEAHCKNUN PETUOH -

ACEAH
[ IUUJMV irniwvli PGHVIVI

™




A3MNaTCKO-TUXOOKEAHCKNUN PETUOH
(ATP)

1 IV GV I DVIZ VIl Ui\

1 ACEAH -1967 (Accounauus

rocypgapcts HOro-BoctouHon Asnn) . :.*‘;5 ’

] ATOC -1989 (Asunatcko- j Y ‘~ l m o

TxookeaHCKkoe 3KOHOMUYECKOoe _ \) ‘\ﬂg ;{“f %‘Eﬁ
COTPYAHNYECTBO) @.2,@' "’_ i

= AT s HAT

cmeyroujue




A3NaTCKO-TUXOOKEAHCKNUN PETUOH -
AT3IC




Ha nocTCcoBETCKOM NPOCTPAHCTBE

[ py3us, KasaxcrtaH, Kupruscrtan, Mongosa,

Poccuga, TagknkmucrtaH, TypkMeHUCTaH,

Y3bekncraH, YkpaunHa).




Ha NnocTCOBETCKOM NPOCTPAHCTBE -
CHI




Ha nocTcoBeTCKOM MPOCTPaHCTBE -

, _~ | GUAM - Organization for
Democracy and Economic
Development I

iy
(Georgia, Ukraine,
Azerbaijan, Moldova)

- Observers
(Turkey, Latvia)




Ha nocTCOBETCKOM NPOCTPAHCTBE —

EBpasunnckmun Coto3

-+ Poccunga,
benopyccus,
Ka3axcTtaH

 TagXUKUCTaH,
Knprusus,
ApMeHns

EavHoe
9KOHOMUYecKoe
NPOCTPAHCTBO
TaMOXXeHHbIN COr3
K 2015r. —




LIOC

6 rocynapcTs-
YreHoB

5 rocynapcTs-
HabngaTenen

3 rocygapcTtsa co
cTaTycom
«NapTHEpP Mo
aunanory»




bCEMUPHAA TOProBas
opraHusauus




bCEMUPHAA TOproBas
opraHusauus

Cos3paHa 1 aHBapsi1995 roaa ¢
Lenbto nubepanusaumm MexxgyHapoaHoOW TOproBnuv u

perysimnpoBaHnsa TOproso-rnoJinTMH4EeCKNX OTHOLLUEHUA rocygapcrtB-
YJ1eHOB

* Poccua BcTtynmna B
BTO 22 aBrycrta 2012r.

* 156 y4aCTHUK




3agaun BTO

ynopAaao4eHunu ripouecca ToOproeJsin,
yperyimpoBaHUN TOProBblX CMOPOB MeXAY NpaBUTESIbCTBaAMWU;

opraHn3aunm ToOproBbIX NeperoBopos.

bopbba ¢ NPOTEKLUNOHU3MOM.




DCTynJjieHne n YJIeHCTBO B
r . RTO i

B BTO BxoadaT 159 4yneHoB

¢/ 155 MexayHapoaHO Npu3HaHHbIX rocygapcTea

¢/ YaCTUYHO NpPU3HaHHbLIN TanBaHb

v/2 3aBUcUMble TeppuUTopumn ([OHKOHT 1 Makao)

v’ EBponenckmum coros




DCTYynJfieHne 1 YJieHCTBO B
BTO

rnocpedcmeom Komopoao BTO paccmampueaem mopeoeyfo u
9KOHOMUYECKYHO MOoNUMUKY Kacarouielicss op2aHu3ayuu

Hu o0HO u3 2ocydapcme-4rieHo8
BTO He 8bicKa3bleasio HaMepeHuUU
MOKUHYMb psiObl U3 3mou op2aHu3auuu




AkTopbl MOO

THK




THKun MHK

MexxdyHapoOHbIe
HOOT r‘a LIty ‘

TpaHCHauMoOHarbHble MHoroHauuoHarbHble
kopnopauuu (THK) - nx kopnopauuun (MHK) - nx
rosioBHasi KOMNaHug rosioBHasi KOMNaHus
NPUHaAONEXNT KanuTtany NPUHAONEXNT KanuTtany gByxX
OOHOW CTpaHbl, a hunuansl nnmn bonee ctpaH, a dounuarnoi
pa3bpocaHbl N0 MHOTUM - | TaKke HaxogAaTca B pasfiMyHbIX
cTpaHam mMupa CTpaHax.




THK : cTaHOBNEHMe

- 1oe nokoneHue THK: konoHnanbHO cbipbeBbIe
BO3HUMKIIN B 3r0Xy KONMOHUAasbHbIX UMNepuin, popmMmnpoBanmucb Mexay 2
MWPOBLIMU BOMHaAMW

- 20e NokKoJfieHne: BOeHHO-TeXHn4YeckKue
[Tocrne BOWHbI YKpenuin cBou no3uuum, pacuBenm B Hadane 60X rogos

- 3be NoKorieHue: ncnonb3oBaHUe AoCTUXeHun Hosoro Butka HTP
ToBapbl NOTPebeHns, OOCTYMNHbIE CPEAHEMY Kaccy
(TeneBn3opbl, CTUparbHbIE MalLUWHbI, aBTOMOBUNN. . .)

- 40e nokoneHue: rmodanbHble THK
[MnaHeTapHoe BUaEHME PbIHKOB, Npexae Bcero, B hopmMe MapKETUHIOBbIX

cTpaternn. Pasgen MnMpoBbIX PbIHKOB C TaKUMM Xe Kopropauamu.
HoBble HpOPMaLNOHHbIE TEXHOMOMUMN.

[nobarnbHble THK — 6ydyuwee muposbix pbIHKO8



MacwTabbl geatenbHocTy THK

W\
OKOHOMUYEeCKasd MOLLb KPYMHbIX

THK cpaBHuma ¢ BBI'1 cpegHux
rocynapcTB
‘ [
‘4

* KpynHeunwme THK moryT
oxBaTtbiBaTb 30-50 oTpacneun "

o
\ « COBOKYMHbIE BaNOTHbIE | S >
pe3epsbl THK B Heckonbko pa3 [ i
NPEBbILLAIT COBOKYMHLIE -
pe3epsbl Bcex LIb munpa

o



LHona THK B MMpoBOoU aKOHOMUKE

N
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Pacnpegenenne THK no oTpacnam

O npomblLLNeHHOE

NPOM3BOACTBO \

B chepa yemyr

3%

37%

O cenbckoe X03ARCTBO ¢
nobbiBaoLLps
MPOMBbILLIEHHOCTD




Pacnpenenexune 500 kpynHenwmnx THK no ctpaHam

r .

14% AnoHu A 12% [pyrue cTpaxu




PacnpegeneHue 1000 kpynHenwmnx THK
Npon3BOACTBEHHOU cdhepbl

['epMaHma 5%

((DpaHL\WFI 5%

AnoHna 23%

Benuko6puranm
9%

Ilpyrve cTpaHbl
24%

CLLA 34%




Hanbornee prngle THK B MUpPE

Nestle Google

Toyota

o -
L -
‘ Philips Microsoft >amsting
Group
N
Gazprom Boeing LG Group f:
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[TonoxutenbHble pe3ynerathl gearenbHocTn THK

BHEeAPEHNE HOBbIX COLENCTBYIOT 9KOHOMNYECKOU
TEXHOSOIMU, BbiMYCK HOBbIX NHTEerpaumu, cosgaBas

BNOOB NMPOoAyKLUMKN, HOBbIN YCTONYMBbIE SKOHOMMNYECKME
CTUINb MEHEeMKMEHTA CBA3M MeXAy pa3HbiMW CTpaHaMWn

T

.



HeratueHble pe3ynbrathl gearenbHocTn THK

* MPOTMBOLENCTBUE * YCTaHOBJIEHME
peanunsaumm 9KOHOMUYECKOM MOHOMOJSIbHbIX LIEH, AUKTAT
NONMUTUKM, YCIOBUHN, YLLEMIIAIOLL NN
HECOOTBETCTBYHOLLEN NHTEepPEeChI NPUHUMAaKOLLEN
nHrepecam THK CTpaHbl

* HapyLLEeHWe HanoroBoro R 0L
3aKOHOAATENLCTRA NpY BbICOKOKBaNnUMUUMpOBaHHbI
CHOmEE O X creunanmctos n3
TpaHcepPTHBIX LieH JE o B LE A B L

peanpuaTumn



lleHexHas1i cucmema

OeHexHasa cuctema - Popma opraHmsaumm aeHexxHoro obpatleHus B
rocyoapcTBe, CITIOXMBLLASACA UCTOPUYECKU U 3aKpenieHHas
HaUMOHanbHbIM 3aKOHOAATENbCTBOM

JeHeXxHaa cucTemMma BKIYaeT B cebsn:

e ohMUManbHYH AEHEXHYIO €ANHULY;

e BUAbl JEHET, UMEILLINX 3aKOHHYHO NIaTEXHY CUNY — KPeAUTHbIE
N OyMaXkHble OeHbIM, Pa3MEHHbIE MOHETbI;

e MpaBuna 1 NopsaaoK SMUCCUN HANUYHbIX [EHET;
e OpraHuM3aumio U perynmpoBaHne JeHeXHOro obpaLlleHus;

e [OCydapCTBEHHLIN annapar, OCYLLECTBAAKOLWMA perynmpoBaHme
OEHEXHOro obpalleHus.




Buodbl OeHe)XHbIx cucmem

1. CucTtembl MeTannuyecKkoro oopalleHus

2. Cwucrembl o6pageHMﬂ KPpeAUTHLIX AeHEeXHbIX 3HAKOB
CuctemMbl MeTarJIN4YECKOro IEHEXXHOro obpaLleHus:
—BumeTtannuyeckue (3010To 1 cepedpo)
—MOHOMETAaNnNM4eckme cucTemMsbl (3050T0).

Haunbonbllee pacnpocTpaHeHne B MUpe Nony4mn 30510TO MOHOMETanM3M.

Pasnuyaerca Tpu cTaHOapTa 30J10TOro MOHOMeTanJan3ma:
e 305I0TOMOHETHbIWN CTaHAapT

e 30M0TOCNUTKOBbLIN CTAaHAAPT — 0OMeH BAHKHOT N MOHET TOSbKO Ha
CJINTKN BECOM 12, 5 Kkr

e 30N0TOAEBU3HbLIN CTaHOAPT — OOMEH Ha 30510TO OCYLLIECTBIISETCA
TOJTIbKO O4HOW BasioThl 1 MO CTPOro yCTaHOBIEHHOMY KYypCy
(bpeTtToH-Bynckasa cuctema)




3osio0mou cmaHoapm
(MOHOMemasnau3m)

[Mpu 30N10TOM CTaHOapTe:
* LIEeHbl TOBAPOB NCYUCNAIOTCHA B 30M10T€,

e BO BHYTPEHHEM 00palLeHnUn CTPpaHbl PYHKLUMOHUPYIOT
MONHOLIEHHbIE 30M0Tble MOHETbI, NPOM3BOANTCA UX YEKaHKa

¢ 30J10TO BbINOJIHAET BCE beHKLI,I/II/I AEHer.

e BCE JEHEXHbIE 3HaKN (baHKHOTbI, pa3dMeHHbIE MOHETbLI) CBODOOAHO
oOMeHMBaKTCHa Ha 30/10TO

e [JonyckaeTcsi CBOOOAHbIN BbIBO3 M BBO3 30510Ta U
PYHKLUMOHNPOBaHWE CBOOOAHbIX PbIHKOB 30510TAa.

Kypchbl BantoT nocne pedgopmbl Butte 1897 .

(coxpaHanca oo 1914r.)
Kypc gonnapa CLUA coctaensan 1,94 py6ns;
Kypc cbyHTa CTpennHros coctasnssn 9,46 pybnsi;




lepuod mexdy deymss MupoebiMu eoUuHamMu

Wit e 2 v s e B
~ cwiewoe 0 JlnakBaTt Axamep

QA2 Raneranh

NOBENMNTENWU «NMoBenutenu ouHaHcoB» (Lords of Finance)
®WNHAHCOB )

cTopunn 4eTbIpEX rnae ueHTpanbHbIX 0aHKOB:

* beHmpxamuHa CTpoHra, yrnpasnsoLmn

defeparnbHbIM pe3epBHbIM 6aHkoM Hbto-Mopka

* MoHTerio HopmaHa ns baHka AHrnuu,

« Omunsa Mopo, rmasbl baHk ge PpaHc

« Anbmapa LWaxTta na PenxcbaHka.

fooamany Lo

AT,
HEPEREPHYBIHIME MUP

OfHoM N3 rnaBHbIX TEM KHUMU SBMAETCH POJSib,
KOTOPYIO UrpatoT LieHTparibHble 6aHKu
«HaACTOM4YMBO NPUOEPXKNBASCb 30S510TOMO
cTaHgapTa», AaXe «B YCNOBUSIX MOMHON
KaTacTpodbl»




3os10mode8uU3HbIl cmaHOapm — bpemmoH
Byockass Cucmema (1944 -1971 22)

e LleHa 3onoTa XecTKo pmkcupoBaHa — 35 4OsiapoB 3a TPOMNCKYHO
YHLWIO;

e YcTaHoBreHbl TBEPAbIE OOMEHHbIE KYPChl A1 BantOT CTpaH-
y4YaCTHMUL, K KINOYEeBOW BantoTe;

e LleHTpanbHble bDaHKM nNogaepKmBatoT CTabUIbHbIN KYPC
HaLUMOHaIbHOW BanNtOTbl MO OTHOLLUEHUIO K KrntodeBoun Bantote (+/- 1
%) C MOMOLLIbIO BaNOTHLIX MHTEPBEHLNN;

e [JlonyckaTca U3MEHEHNS KYpCOB BantoT Yepes peBanbBaLmn nnum
AeBanbBayuu;

e OpraHnsaunoHHble 3BeHbA cnuctemMbl — MexxaoyHapogHbIv
BantoTHbIN boHA (MB®) n MexxgyHapoaHbi 0aHK PEKOHCTPYKLNU U
pa3sutua (MBPP). MB® npenocrtasngaeT KpeanTbl B UHOCTPaHHOW
BantoTe Ang NoKpbITUS AedurumTa nnaTtexHbix 6anaHcoB K
NoaOdepPXXKNU HECTAaBUIbHbIX BastOT.




lTouyemy ece xe Jonnap CLUA?

CLUA cocpenotouunnm K 1944 r. npUMepPHO:
— 54,6% NpOMBbILLIIEHHOIo NPOMN3BOACTBA,

— 33% MMPOBOIO 3KCnopTa

— MNOYTU 75% 305M0TbIX pe3epBoB — 24, 6 Mpa osn.

e 3onoTbkle 3anackl apyrmx ctpaH (PpaHuus, lepmanus,
BenukobputaHus) cCHU3UNMUCL 0o 4 Mnpa Aomns.

e BenunkobputaHus, obcnyxmeasi cBoen Bantoton 40%
MeXayHapoaHou Toproenu, obnagana nuwb 4% odonumanbHbIX
30/10TbIX PE3EPBOB.

e NHoOM dalibTepHaTUBbLI gbaKTVI‘-IeCKVI He cyuleCTBOBaJlo




Pa3ean bpemmoH-Bydckou

Cucmembi

e 1950-1969 rr. - NageHne gonn CLUA B mmupoBom BBI'1 ¢ 38 0o 27%
e OTpuuaTtenbHoe canbgo nnaTexHoro banaHca

e [locTosiHHO yBENMUUMBarWmMNUcA rocygapcTeeHHbi gonr CLUA ns-3a
pacxonoB Ha BOWHY BO BbeTHamMe 1 coumarnbHbIX NporpamMm
(Medicare, Medicaid, Older Americans Act 1 1.4.)

e PesynbraT => K 1971 rogy CTOMMOCTb 30M0TbIX 3aMnacoB cTana
MeHbLLEe B 2 pa3a Mo cpaBHEHWUIO C 1960-M rooMm.

e Takum obpasom, MHOCTpPaHHbIE BaHKK AepXxanu HamMmHoro bornbLue
agonnaposoun macchl, Yem CLUA cmornn obecnevnTb 30510TOM MO
donkcupoBaHHOMY Kypcy




Pa3ean bpemmoH-Bydckou
Cucmembi

e 3-5Mas 1971 — maccosBble npogaxu gonnapos CLUA.

e 9 mas 1971 — LlisBenyapusa n ABCTpus pesarnbBMpoBasrin CBou
BanTbl COOTBETCTBEHHO HA 7,1 U 5,1 NPOLEHTOB.

e 15 aBrycTa 1971 — npe3naeHT HMKCOH 0OBbABNSET O BPEMEHHOM
NpMocTaHOBKE KOHBEPTMPYEMOCTW dorapa B 30510TO.

e 18 pekabps 1971 — «rpynna AecsaTu» CTPaH 3aKkro4una
«CMUTCOHOBCKOE corfalleHme» B BallmHrtoHe, no KOTopomy ObIno
NPUHATO peLleHne O peBanbBaL M OCHOBHbIX BasoT MO
OTHOLLEHWIO K AOonnapy 1 gonyckanncbe MakcmmarbHble KorebaHus
Ha 2,25 % B TY UM OPYryto CTOPOHY (BantoTHbIE KOpUAOoPLI).
OdmuymanbHaga ueHa 3onoTta coctasuna 37-38 gonnapos 3a YHUMIO,
OOHaKO KOHBEPTUPYEMOCTb Aornapa B 30510TO He Dbina
BOCCTaHoBreHa. PakTnyecku npounsoLusna gesanseaunsa gonnapa
Ha 7,66 %.




Pa3ean bpemmoH-Bydckou
Cucmembi

7 mapTta 1972 — wecTb nepsBbixX YneHoB EQC goroBopunmce, 4To
kKonebaHua BarnoT AaHHbIX CTPaH He MOrMK npeBbIWwaTth 1,125 %
[na nogaepxaHua 3apuUKCMpoBaHHbIX NAapuUTETOB Obifia co3aaHa
cneunaribHas cuctemMa MHTEPBEHLNN

UIoHb 1972 — BenukobpuTtaHma npuHana peweHme o BBe4eHNN
cBOOOAHOrO nnasatoLero Kypca yHT CTEPIIUHIOB.

12 cheBpansa 1973 — gesanbBauUua gonsapa no OTHOLUEHUIO K
30Mn0TY € 38 00 42,2 O0n1apoB 3a TPOUCKYHO YHUMUIO. OTO peLleHne
BbI3Bano ceputo cMeH PUKCMPOBAHHLIX KypCOB 1 peBanbBaLuio
BantOT NO OTHOLLEeHUIo K gonnapy (lWeenuapua n AnoHuga
peBanbBUpoBanu CBOU BantoTbl HA 12 N 7,5 %).

MapT 1973 — AnoHnsa n esponenckme ctpaHbl MPMOCTaHOBUNN
cBou obs3arenbCcTBa rNo PUKCUpoBaHHbLIM OOMEHHbBIM KypcaM.

Uronb 1973 — ynpaensoLwme LeHTparnbHbIX 0aHKoB «[ pynnbl

1S CA | Vi HOIOBODWIIVCDH 3alVICHW | b 1DABJIACIVIDIC KOJISOAHWUA HC




HAmauckas easiromHasi cucmema
(1976 — H. 8p.)

e odumymanbHO OTMEHEH 30S510TOW CTaHAapT M 30MN0Tble NAPUTETHI
(0OTMeHeHa nNpuBs3Ka BantoT K 30S10TY KakK Ansl BHYTPEHHUX, TaK U
Ona MexxgyHapoHbIX orepaunn);

e 3admKCcMpoBaHa JEMOHETU3ALMS 3010Ta: LUEeHTpanbHbIM DaHKam

paspeLluaeTca npoaaBaTh M MOKyNaTh 30/10TO Kak OObIYHbIN TOBap
MO PbIHOYHbIM LieHaM;

e BBegeHa cucrema CIP (cneunanbHble npaBa 3aMMCTBOBaHUS),
KOTOPbI€ MOXHO UCMOJSIb30BaTb Kak « MUPOBbIE AEHbIN» A1
doopmMmupoBaHUA BantoTHbIX pe3epBoB. Omuccuto CLAP
ocyuwlecTtensaetr MB®. B pyHkumn CLOAP Takke BxoguT
perynupoBaHue nnaTtexHblX 6anaHcoB N couaMmepeHne CTOMMOCTH
HaUMOHasbHbIX BanioT.




HAmauckas easiromHasi cucmema
(1976 — H. 8p.)

 nomumo CLP, pe3epBHbIMKU BantoTaMmun opuymansHO Obinin
npusHaHbl gonnap CLUA, pyHT cTepnuHros, LuBenuapcknn dopaHk,

AnoHckas neHa, mapka ®PIl, dopaHuy3ckuin dpaHk (nocneaHne ase
TpaHCOPMUMPOBASINCL B €BPO);

e YCTaHOBIEH PEXUM CBODOAHO MnaBaroLwWmx BasitoTHbIX KYPCOB: UX
KOTMpOBKa popMmpyeTcs Ha BantoTHOM PbiHKE HA OCHOBE cripoca U
npeasnoXeHuns;

e [rocygapctsa MOryT CaMOCTOATENLHO OonpeaensaTb PeXnm
doopMUpoBaHUA BanOTHOIO Kypca 13 HECKOJTIbKMX BapNaHTOB
(nnaBaroLWmn Kypc, PUKCUPOBaHHbIU, peXUM BantoTHOro kopmuaopa)




