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CoOCTBEHHBIM KallMTal K Hadaly
NEATEILHOCTU OIPEACIIEH B 5 MIIPJ. €BPO.
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KEY FOR SUBSCRIPTION

OF THE ECB’S CAPITAL

ORGANISATION

Euro area national central banks (NCBs)

Nationale Bank van Belgié/
Banque Nationale de Belgique

Deutsche Bundesbank
Eesti Pank

Central Bank of Ireland
Bank of Greece

Banco de Espana
Banque de France

Banca d’ltalia

Central Bank of Cyprus

Latvijas Banka

Banque centrale
du Luxembourg

Central Bank of Malta
De Nederlandsche Bank

QOesterreichische
Nationalbank

2.4778 %
17.9973 %
0.1928 %
1.1607 %
2.0332 %
8.8409 %
141792 %
12.3108 %

0.1513 7%
0.2821 %

0.2030 %
0.0648 %
4.0035 %

1.9631 %

I.7434 % Banco de Portugal
0.3455 % Banka Slovenije
0.7725 % Niarodna banka Slovenska

Suomen Pankki —
I1.2564 % Finlands Bank

Non-euro area NCBs

bbnrapcka HapoaHa 6aHka
0.8590 % (Bulgarian National Bank)

1.6075 % Ceska nirodni banka
1.4873 % Danmarks Nationalbank
0.6023 % Hrvatska narodna banka
0.4132 % Lietuvos bankas

1.3798 % Magyar Nemzeti Bank
5.1230 % Narodowy Bank Polski

2.6024 % Banca Nationala
a Romaniei

2.2729 7% Sveriges Riksbank
13.6743 % Bank of England
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Euro area national central banks
(NCBs)

NCB Capital key %
Nationale Bank van Belgié / Banque Nationale de Belgique 2,4708
Deutsche Bundesbank 20,5211
Bank of Greece 1,8168
Banco de Espana 7,5496
Banque de France 14,3875
Central Bank and Financial Services Authority of Ireland 0,8885
Banca d'ltalia 12,5297
Banque centrale du Luxembourg 0,1575
De Nederlandsche Bank 3,8937
Oesterreichische Nationalbank 2,0159
Banco de Portugal 1,7137
Banka Slovenije 0,3194
Suomen Pankki - Finlands Bank 1,2448

Total 69,5052

Paid-up capital (€)
142,334,199.56

1,182,149,240.19
104,659,532.85
434,917,735.09
828,813,864.42
51,183,396.60
721,792,464.09
9,073,027.53
224,302,522.60
116,128,991.78
98,720,300.22
18,399,523.77
71,708,601.11
4,004,183,399.81




Non-euro area NCBs (from 1 January 2007)

NCB

Capital key %

Paid-up capital (€)

“Danmarks Nationalbank

Sveriges Riksbank

Bank of England

Subtotal initial non-euro area NCBs
Bvnrapcka HapogHa 6aHka (Bulgarian National Bank)
Ceska narodni banka

Eesti Pank

Central Bank of Cyprus

Latvijas Banka

Lietuvos bankas

Magyar Nemzeti Bank

Central Bank of Malta

Narodowy Bank Polski

Banca Nationala a Romaniei

Narodna banka Slovenska

Subtotal other non-euro area NCBs
Total

1,5138
2,3313
13.9337
17.7788
0.8833
1,388
0,1703
0.1249
0.2813
0.4178
1,3141
0.0622
4,8748
2,5188
0.6765
12,712
30.4908

6,104,332.92
9,400,866.26
56,187,041.67
71,692,240.85
3,561,868.99
5,597,049.87
686,727.37
503,653.84
1,134,330.06
1,684,760.40
5,299,051.33
250,818.81
19,657,419.83
10,156,951.89
2,727,956.95
51,260,589.34
122,952,830.19




J1oJ1s1 HIEHTpaIbHBIX OAHKOB B YCTaBHOM
KalnuTajae YCTAaHABINBAIACH UCXOS U3 10JIN
ux crpad B BBII u nacenennu EC.

YCTaBHBIN KalluTal COCTABIII 5 MIIpA.€

Kanuran EIIb #a 01.01.2014 — 7,6 muipa. €

YcraBubiv kanutal Ellb nepecmarpuBaercs
KaXIBIE S JIET.




IHemu n pynkuuu Ellb

I TaBHOM LIEIBIO AEATEILHOCTU EBPOIIENCKOTO
LlenTpaipHOrO banka IBISETCI NOAACPKAHUE
[ICHOBOM CTAOWIBHOCTHU B 30HE €BPO.




OcHoBHbI€e 1ien El1Lb:

3alUTa U 00eCeUeHUE ITOKyHaTeIbHOM
CIIOCOOHOCTH €BPO;

MoAICPKaHUEe COBMECTHO C HAIIMOHAJIbHBIMH
[eHTpanbHbIMM OaHkaMu EC cTaOuabHOIO
(GYHKIIMOHUPOBAHUS IIJIaTCKHOM CHCTEMEI
EBpPO30HBI;

MOAAECP)KAHUE MAKPOIKOHOMHUYECKOU
cOaaHCHUPOBAaHHOCTH B EBpocor03€;

coAcicTBUE OecnepeOOHOMY (DYHKIIMOHUPOBAHUIO
M Pa3BUTHIO 0aHKOBCKOM cucteMbl EC.




Baxxuenmen @pyukimuen ELLD sBisieTcs
pa3pa0dOTKa U peain3anms CAUMHON 1
HE3AaBUCUMOM NEHEKHO-KPEIAUTHOU TTOJTUTHUKHI
IJIs1 CTpaH EBPO3OHBI.

IIppumenuTenbHO K EBPOCOIO3Y JIEHEKHO-
KPEAUTHAS MOJIUTUKA OCYIIIECTBIIACTCSA Ha
IIBYX YPOBHAX:




[IEPBBIA YPOBEHB - 3TO, O€3yCIOBHO, CANHAS
HezaBucuMas JIKII, kotopas
pa3padareiBacTcs U peanuszyercs ELLb;

BTOPOH YPOBEHD - 3TO YPOBEHD
HAIIMOHAJBbHBIX TOCYIAPCTB, YICHOB
EBpOCOr03a, HA KOTOPOM HX XKE
HallOHAJbHbBIC [ICHTPAJIbHbIC OAHKU
COBMECTHO CO CBOMMHU ITPABUTEIbCTBAMU
npoBoaAT JIKII B xu3Hb.




Bce pelieHus, Kacarouecs NpoBEICHUA
HE3aBUCUMOU €IUHOM MOJUTUKHU 10 YaCTHU
I[IEJIEBBIX OPUEHTUPOB, NpuHUMAarOTCs ELLb 1
PEANU3YIOTCSA LIEHTPAITU30BAHHO 110 BCEH
EBpO30HE,

nHCTpyMeHTHI JIKII mpakTnuecku
HCITOJIb3YIOTCS HAIIMOHAIBHBIMUA
[eHTpaIbHBIMHU OaHKaMu EC
NEIEHTPAJIN30BaHHO.




NHCTPpYMEHTHI KPEAUTHO-ACHEKHON
ITOJIUTHUKH

- DTO onepamyy U CrIocoO0bl, IPH IIOMOIIA
KOTOPBIX [CHTPAJILHBIN OaHK MOKET
M3MCHUTH OAHKOBCKHE PE3EPBbI, JCHEKHYIO
MAacCy U 00bEMBI KpEIUTOBAHUS YKOHOMUKH.




ELLb rcnosib3yeT clieayromnme MHCTPYMEHTHI
KPEAUTHO-JICHEKHOU MMOJIUTUKH

YCTaHOBJIEHUE TEKYIIMX LICJICBbIX 3HAYCHUHU
IUISL OCHOBHBIX JE€HEKHBIX arperaroB JJIs
KOHTPOJISI YPOBHSI HH(DIISAINY;

OnpenenaeHue auana3oHa KojacOaHui
OCHOBHBIX IIPOLICHTHBIX CTABOK, B TOM YMCIIC
1151 COJIMPKEHMS UX 110 BCEU 30HE €BPO;




3. YcTaHaBIMBAKOTCS MUHMMAJILHEIC PE3CPBHBIC
TpeOOBaHMS IJISI KOMMEPUYECKUX OAHKOB

(-0,20%);
4. COBOKYITHOCTBh ONEPALUN IO PETYIUPOBAHUIO

JIMKBUIHOCTH HA JICHEKHOM PBIHKE €BPO.
(ydeTHas IMOJIMTUKA)

5. Onepanuu Ha OTKPBHITOM PBIHKE




EBponernicknui Llenrpansnaeiii bank (ELB)
OTHOCHTCS K PE€3€PBHBIM TPEOOBAHUAM KaK K
HEOOXOAUMOMY MHCTPYMEHTY JCHEKHO-
kpeauTHOX nojauTuku (JAKII) u npumenser
€ro B 00s13aT€IbHOM HOPSIIKE.




Crasku ELIb (HOs0pp 2014)

CraBka peduHancupoBaHus (Refinansing tender rate) —
0.05% - ipolieHTHAsA CTaBKA, KOTOpas SABIAECTCA MUHUMAJIbHO-
BO3MOXKHOM JIJIS 3asSBOK Ha MPHUBJICUCHUE CPEACTB B TCHIACPE
EBporneicKoro neHTpaaibHOIo OaHKa;

Cragka 1o aeno3utam (Deposit rate) — -0,2% - npolieHTHasI
CTaBKa, IOJI KOTOPYIO MOXKHO Pa3MECTUTh CBOOOIHBIC
NEeHEXKHbIE cpeacTBa B MHCTUTYTax EIIb. OTa ctaBka
SABJISICTCS HW)KHEH IpaHUIlbl JHAlla30HA HA PhIHKE
MIPOIEHTHBIX CTABOK OBEPHAMNT;

IIpenenbHas ctaBka no 3arimam (Margin lending rate) —
0,3 % - ipoLIcHTHAsA CTaBKa, 0 KOTOPY B HHCTUTYTax ECH
MOYKHO B3SITh KPEJIUT IS TTOAIEPKAHNS KPATKOCPOUYHOM
JTMKBUAHOCTHU. [IpenenbHas cTaBka 1o 3aimMam SBIISIETCSA
BEPXHEH I'PAHULIEU JMANA30HA HA PHIHKE MPOIEHTHBIX CTABOK
OBEPHAMT.




CraBku pe(pHAHCUPOBAHUS

JaTa Perynnpyrowmn [3HayveHme

NM3MEHEeHNA |opraH , %
14.02.2014 8,25
31.10.2014|LUb P® 9,50
06.02.2014 0,25
04.09.2014|ELLE 0,05
16.12.2008 | ®PC CLLIA 0,25




BajroTHbIE onepanui Kak HHCTPYMEHT
JIKII

npoBoaATca EBpornienckum LleHTpaabHbIM
baHkoM 11 OAAEpKAHUSA LIEHOBOU
CTAOUIBHOCTH 1 ITOKYHAaTEIbHOM
criocooHoctu e€Bpo. C atou nensto ELb
OCYIIECTRISET KYILUIIO-IIPOAKY
MHOCTPAHHBIX BAJIOT, BAJIFOTHBIC
MHTEPBEHIMM, BATKOTHBIE CIECIKHU C
MexTyHapOaHBIM BAIOTHBIM (DOHIOM
(MB®) unn BBICTYIIA€T B KQYECTBE arcHTA
TPETHUX CTPaH Ha BAJIOTHOM PBHIHKE.




Kinaccu(pukanus HHCTPYMCHTOB
IEHEXKHO-KPEAUTHOM ITOJIUTUKH

NucTpymMeHT

YcranoBieHne MUHMMAIIBHBIX
pe3epBHBIX TpeOOBaHMI

PerynupoBanue oduipanbHOMI
YUYETHOMU CTaBKHU

PedunancupoBanue
KOMMEPUYECKHUX OaHKOB

Onepanyu Ha OTKPBITOM PBIHKE

Crioco0 nercTBuUs

KocBeHHbIN

[Ipsmon

[Tpsimoint

[Tpsimon

OOBEKT BO3AEUCTBUSA

[Ipemnoxenue aeHer

Cnpoc Ha 1eHbI'H

IIpenoxenue neHer

[Ipemoxenue neHer




OOecrneyeHre NpaBUJIbHOTO (PYyHKIIMOHUPOBAHMUS

IIATCKHO-PACUCTHBIX CUCTCM

DTO ONPEAINOIATAET CO3AHUE CUCTEMBI IIPU
IIOCPEACTBE KOTOPOH KPYITHOMACIITAOHBIE
TPAaHCTPAHUYHBIC CACIIKH MOIJIU OBl
O0OCIIY>)KHBAThCS B TEYCHUE TOTO K€ JTHS.

Takas cucrema OblIa CO3/IaHA M MOTyYHIIa
HazBaHnue TARGET (Trans-European
Automated Real-time Gross settlement
Ekspress Transfer).




TARGET

DTa CBA3YIOIIas CUCTEMA ITOCTPOEHA Ha
OCHOBE CHCTEMBI ()MHAHCOBBIX COOOIICHUM
Coo0111ecTBa BCEMUPHBIX MEKOAHKOBCKHUX
(pMHAHCOBBIX TeJIEKOMMYHMKaii — SWIFT
(Society for Worldwide Interbank Financial
Telecommunication).




TARGET 0511 pa3zpa0doTan g
PELICHUS TPEX OCHOBHBIX 3a1a4:

obOecreueHre 0e30MaCHOCTH U HAIEKHOCTU
MEXKHAIMOHAJIbHBIX OAHKOBCKUX PAcUYCTOB B €BPO B
pPEKUME peaJbHOI0 BPEMEHH;

MOBBIIICHUE ()(PEKTUBHOCTH MEKOAHKOBCKHX
ornepanum B pamkax EC;

CO3/IaHUS] TEXHUYECKOM OCHOBBI JIJISI OCYILIECTBICHUS
EBpomneiickoit Cucrtemoit LleHTpaabHbIX OaHKOB
CBOMX (DYHKITHM.




Llentp RGTS LleHtp RGTS
HauwnonanHoro HauwuonanHoro
LleHTpanbHoro baHka LleHTpanbHoro baHka




EBponerickas 0aHKOBCKasl acCOLMALIMS
(EBA)

BTopas cucrema pacueros -

IPEACTABISIET COOON CHUCTEMY
TOPU30HTAILHOTO MHOI'OCTOPOHHETO
KJIMPUHTA.




IIpoBeneHne KpeaAUTHO-ICHEKHOH
MOJIMTUKH.

OCHOBHBIC OIEpalluy 110 pe(PUHAHCUPOBAHMIO
CraHgapTHbBIC OI€pallMU 10 BhIJa4e KPEIUTOB
KOMMEPYECKUM OaHKaM CPOKOM Ha JBE HEACIIH.
[IpoBogsTcs B (hpopMe TEHIEPOB (ayKIIMOHOB) HA
3aJI0rOBOM OCHOBE 1 MOCTABISIOT OCHOBHYIO YacTh
JCHET, HEOOXOAUMBIX HJI1 HOPMAIbLHOTO
(PYHKIIMOHUPOBAHUS (PMHAHCOBOM CHUCTEMBI.

HOJITOCPOYHBIE OIEpaly MO PEPUHAHCUPOBAHUIO.
Kpenutsl BEIIAKOTCS HA TPHA MECALA HA 3aJIOTOBOM
OCHOBE.




IIpoBeneHne KpeaAUTHO-ICHEKHOH
MOJIMTUKH.

CIJIAKMBAKOIIKUE onepanuu. Onepamnyuu mo
100aBJICHUIO B (PMHAHCOBYIO CUCTEMY HJIH
YIAICHUIO U3 HEE JICHEKHBIX CPENCTB.

CTPYKTYypHbIE oniepanuu. [IpoBonasarcs B ciiydae
HEOOXOAMMOCTH U3MEHEHUS CTPYKTYPBI
(bMHAHCOBOM ITO3UIINHU [IPOTUB OCTAJILHOU
4acTH (PMHAHCOBOT'O CEKTOpA CTpaHbl. MOTryT
MCII0JIb30BAaThCS KaK KPEAUTHBIE, TaK U
TPAH3aKIIMOHHBIE CIAEIKA HA JIBYCTOPOHHEHW OCHOBE.




EBpornierickas cucrema LleHTpanbabix baHkoB
OCYIIECTBIAECT TAKKE CIACAYIOIINE PYyHKIIMU:

AMUCCHUS OAHKHOT U MOHET
COTPYAHHYECTBO B 001aCTH OAHKOBCKOIO
Haza30pa

KOHCYJIbTaTUBHBIC (DYHKIIUU

COOp CTaTUCTUYCCKHUX JTAHHBIX




OcHOBHEIE 3a71a4M badka DCTOHUH:

y4aCTHE B SKOHOMHUYECKOU ITOJUTUKE IOCYyAapCTBA —
IIPOBEJICHUE CAMOCTOSATEIILHOU JCHEKHOM MOJIMTHUKH,
KOHCYJIbTUPOBAHUE MIPABUTEIILCTBA U MEXKIYHAPOIHOE
COTPYAHUYECTBO;

3a00Ta 0 (PUHAHCOBOM CTAOMIBHOCTU DCTOHUU —
(opMHUpOBaHUE TOJUTHUKHU (DUHAHCOBOTO CEKTOPa,
noAAepKaHUe HAACKHBIX U XOPOIIO (PYHKIIMOHUPYIOIIUX
IJIATEXKHBIX cucTeM, rposeaeHue equaon KJIII ELLb;

COCTABJICHUC S5 KOHOMHWYCCKOI'O IIPOI'HO3a BCTOHI/II/I, d TaK/KC
MOHHUTOPHHI' U dHAJIN3 3 KOHOMHNKHA DCTOHUMU.
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- http://www.nvtc.ee/e-oppe/Malkus/finvah/ind
ex.html



