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1.1 CyWwHOCTb N NpoucxoxageHme geHer

ObuwiecTBeHHOE pasgeneHune Tpyaa notpebdosano
NOCTOSIHHOro oOMeHa npoaykTamu Tpyaa.

ToBap - 370 NPOAYKT Tpyda, NPOM3BEAEHHbIV ANA MPoaaXxu.
ToBapbl 06NaaatoT NOTPeBUTENBHOM CTOMMOCTBIO U CTOMMOCTbIO.
B aTOM nx npoTmBopevmne: 3akoH eanHcTBa U 6opbObI
NPOTUBONMOSIOXHOCTEMN. _
O6meH, T.e. ABMXXEHNE TOBAPOB OT OOQHOIO Y oy #7
TOBapoOnpoM3BoaNTENS K Apyromy, npeanonaraet conamepeHmne f a7 &
pas3nuyHbIX N0 BMAY, KA4YeCTBY, Ha3dHa4yeHuto TosapoB. OCHOBOM :
COM3MEPEHUNSI TOBAPOB SIBMAAETCHA UX CMOUMOCMb - T.€. |
00LecTBEHHO-HEOOX0ANMBIN TPYA, 3aTPayYeHHbIN Ha
NpPOM3BOACTBO TOBapa.

C uenbto obecnevyeHns conoCcTaBUMOCTU pas3nnyHbIX 3aTtpar
Tpyaa NosiBNSIETCS MOHATME MEHOBOM CTOMMOCTM.

MeHOBasA CTOMMOCTb - 3TO CNOCOBHOCTb TOBapa

obMeHMBaTbLCS Ha Apyrue ToBapbl B onpedeneHHbIX Nponopumsix.




1.1 CyWwHOCTb U NpOUCXOXAEeHNe aeHer

3Bontoumsa obmeHa ToBapoB npeanonaraet passutne opm CTOUMOCTMU:




1.1 CyWwHOCTb N NpoucxoxageHme geHer

[lpocmas, nnn criyyatHasi, popma
CTOMMOCTU. Hanpumep, BCTPETUINCH
semneneney u ckotosoa: 1 oBua =1
MeLLKY 3epHa. OCoBeHHOCTU:-
noTpedbutenbHaa CTOMMOCTb 3epHa ans
CKOTOBOZA CIYyXXUT (0OPMOW NPOoABIIEHUS
CTOMMOCTM OBLbI; - UHOMBUAYASTbHbBIN
TpyL 3emMriefensLa BblpaXkaeT CBOK
NPOTUBOMONOXHOCTb - OOLLLECTBEHHbIN
TPYA; KOHKPETHbIN TPy, 3aKNOYEHHbIN B
3epHe, CryXUT oopMOWN NPOoABIIEHUA
abcTpakTHOro Tpyaa.




1.1 CyWwHOCTb N NpoucxoxageHme geHer

Pa3sepHymas doopmMa CTOMMOCTU:1 MeLLOK
3epHa = 1 oBuUe, 1 apwmnHy xoncTa, 1 Tonopy




1.1 CyWwHOCTb N NpoucxoxaeHmne geHer

Bceobwas dhopma CTOMMOCTHU:

BCeoOLLNM obLLenpmn3HaHHbIn 9KkBUBanNeHT = 1 oBue, 1 Tonopy, 1 apLnHy XoscTa,
MELLKY 3epHa




1.1 CyWwHOCTb N NpoucxoxageHme geHer

LeHexHas cpopma ctommocTun. [nsa

npeBpaLleHusi ToBapa B AeHbMM

Heobxoammo:

a) obuiee npnsHaHue 3a 3TUM TOBapoOM

pOnn BCEOOLLEro 3KBMBaNeHTa;

6) onuTenbHoOE BbINOMHEHNE 3TUM

TOBapOM ponun BceobLulero

9KBUBASIEHTA; 9
B) Harmume ocobbIXx U3NYECKUX w
CBOWUCTB, NPUrogHbIX A5 NOCTOAHHOW
obMeHMBaeMOCTMI.

Hanbonee npurogHbiMn ang

BbINOMHEHNS PO AEHEr oKka3anuchb
30Mn0TO 1 cepebpo.




1.1 CyWwHOCTb U NpOUCXOXAEeHNe aeHer




1.1 CylWwHOCTb U
NpoucxoXxaeHme geHer

[leHbrn - 3T0 0COOEHHbIN TOBaP:

-KpoMme NoTpebuTernbHOM CTOMMOCTU OHU 0bnagalT Bceobweu
nompebumeribHoU CMoUMOCMbHO, NOCKOSbKY C NOMOLLbIO AEHEr YENOBEK MOXET
yOOBMeTBOPUTL NOOYI0 NOTPEDHOCTL;

- CTOMMOCTb AEHEr UMEET BHELLUHIO ddopMy NPOosiBEHUS A0 nX OBMEHa Ha pbIHKe,
TOraa Kak CTOMMOCTb 0ObIYHOIO ToBapa CKpbITa U NPOsiIBAAETCA TONbKO B MOMEHT
NOKYMNKN-Npoaaxu, T.e. €CNn ToBap NOKYNaeTcs, TO Tpyad, 3aTpavYeHHbIN Ha ero
NPOM3BOACTBO, Npu3HaeTca obLEeCTBOM, CTAHOBUTCA 0OLLECTBEHHO HEOOXOAUMbIM;
crnegoBaTenbHO, ToBap obnagaet CTOMMOCTbIO.

[eHbrn paspeLlmnnmn npoTMBope-ne ToBapHOro NPOM3BoACTBA: MeXay
noTpebuUTeNnbHON CTOMMOCTBLIO M CTOMMOCTbLIO, TO €CTb OAWH U TOT XXe ToBap ANS
OLHOro YenoBeka He MOXeT obrnagaTe OAHOBPEMEHHO N NOTPEBUTENBHOMN
CTOMMOCTbIO U CTOMMOCTbIO.

C nosaBneHnem geHer ToBapHbIN MUP PacKOsroncsa Ha ABe YacTu:

-3TO [EHbI KaK ToBap 1 Bce ocTarnbHble ToBapbl. [MoTpebutenbHas cToMMoCTb
CKOHLIEHTPUpOBaHa Ha CTOPOHe BCEX TOBAPOB, @ CTOMMOCTb - HA CTOPOHE AEHET.
[eHbrn CTaHOBATCA Bbipa3uTenem noTpebutenbHbIX CTOMMOCTEN BCEX TOBApPOB Yepes
CBO CTOMMOCTb.




1.1 CYLUIHOCTb M NpoUcxoXxaeHne geHer

UTak, [OeHbru - 310 TOBap, 0COBEHHOCTL KOTOPOro 3aKIo4aeTcHd B TOM, YTO:
-9TO CTUXUMNHO (MCTOPUYECKMN) BbIAENUBLLUNNCS 3a CHET CBOUX OU3NYECKNX CBOUCTB
TOBap;

-9TO 0COObLIV NPUBUIIENMPOBAHHLIW TOBap, UrparoLLuin porb BCeoOLEero aKkBMBaneHTa;
-9TO ToBap, o6beanHawLWKnn B cebe aBe 9KOHOMUYECKNE KaTETOPUMN:
noTpebuTensLHY CTOUMMOCTL U CTOUMOCTb.

TpM OCHOBHbIX CBOMUCTBA AOeHer,
pacKpbiBakOLWLNX NX CYLLIHOCTb
g | D D |
OeHbrv obecneqvsaoT fleHbru Bbipaxator MeHOBYt OeHbrv BbiCTynaroT
CTOMMOCTb TOBapa. -

BCeobLLYyO Uepes HiIX onpenensieTcs EeHa ToBapa MaTepuanusaumen BceobLuero
HenocpeaCTBEHHYIO 470 HO3BOMHET KONNYECTBEHHO ’ o0LecTBEHHO-HEOBX0AUMOrO

0OMEHMBaAEMOCTb. CPABHMBATH Pa3HbIE Mo paboyero BpemMeHwu,

3aKIMYEHHOTO B TOBape

Ha Hyx nokynaetcs niobon Tosap; ) U noTpebuTensbHOI CTOMMOCTY TOBapbI; )

N~




1.2 OYyHKUUWN AeHer
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1.2 OYyHKUUN OeHer

OYHKUMA OEHEI KAK MEPbLI CTOMMOCTWU

[eHbrn Kak BceobLmn aKBMBaANEHT N3MEPAIOT CTOMMOCTb BCEX TOBAPOB.
CounsmepumbiMn BCce ToBapbl AenaeT obLecTBeHHO-HeobXxoanmMbln Tpya,
3aTpayeHHbIN Ha NX NPON3BOACTBO.

CTonMoCTb TOBapa, BblpaXXeHHas B AeHbrax, Ha3blBaeTcsl LeHoWn. [1ns
CpaBHEHUS LIEH pa3HbIX MO CTOMMOCTU TOBApOB HEOOXOANUMO CBECTU UX K
o4HOMY MacLiTaby, T.e. BblpasnTb UX B OANHAKOBbLIX AEHEXHbIX eauHNLaX.
Macwmabom ueH ripu memarsnnu4yeckom obpauw,eHuu Ha3bIBaeTCsl BECOBOE
KOJSIMYECTBO OEHEXHOro MeTanna, NpuHAToe B JaHHOW CTpaHe 3a LEHEXHYI0
eHULY 1N cnyXallee Ang N3MepeHusi LeH Bcex ApyrMx ToBapos.
[TlepBOHa4YanbLHO BECOBOE codepXaHne OEHEXHOMN eanHULbI COBNano ¢
MacLUTaboM LEH, YTO HaLLMO OTpaXeHne B Ha3BaHUSX HEKOTOPbIX AEHEXHbIX
eanHuL. Tak aHrmMUnCKnM oyHT CTEpNUHIoB Becus pyHT cepebpa.

30s10TO BbITECHEHO U3 BHYTPEHHENO U BHELWWHEro obopoTa HepasMeHHbIMA
(Ha 305M10T0) KpeaAUTHbIMU OeHbramMun (BeKCerb, Yekn) u onpeaeneHune
noKynaTesibHOM CNOCODHOCTU AeHer B YCIOBUS NnaBatoLWmx KypcoB CTPOUTCAH
Ha OCHOBE TakK Ha3blBAEMbIX NOTPEDUTENBCKUX KOP3UH.

Takum obpasom, Npu COBPEMEHHbIX KpeAUTHbIX AeHbrax, HEpasMeHHbIX Ha
30M0TO, LIeHa ToBapa HaxoguT CBOE BblpaXXeHNe He B OOHOM
cneumgunyeckom eHexXHOM ToBape, a BO BCEX APYrnx ToBapax, HanomMuHas
pa3BepHYTY0 POpPMY CTOMMOCTMW.




1.2 OYyHKUNWN AeHer

SYHKUNA OEHEI KAK CPEOACTBA BPALLEHUA
[Mpn npssmom ToBapoobmeHe (T-T) (ToBap Ha ToBap) Kynns u
npogaxa coBnaganu BoO BpeMEHU N NPOCTPaHCTBE U paspbliBa
Mexay HMMuM He Obiio. ToeapHoe obpatuenue (T-A-T)
BKIIOYAET [Ba CaMOCTOATENbHbIX aKTa, pa3faeneHHbIX BO
BpeMeHW 1 npocTpaHcTee. Ponb nocpegHuka, NO3BOSISOLLENO
NpeofoneTb paspbiB BO BPEMEHU Y NPOCTPAHCTBE U
obecrneyunTb HENPEepPLIBHOCTL NMpoLuecca NPON3BOLACTBA,
BbIMOMHAKT AEHbIN.
K ocobeHHOCTSIM AeHer Kak cpeacTBO obpalleHna criegyet
OTHECTW npexzae Bcero peasnbHoe NPUCYTCTBUE LEHET B
obpalleH 1 MUMONETHOCTb NX ydacTnd B obMeHe. B cBa3u
C 3TUM (PYHKLMIO OBpaLLeHNa MOTyT BbIMOMHATb
HEMNOSTHOLEHHbIE AeHbIN - OyMaXHble U KpeauTHbIe.




1.2 OyHKUNN AeHer

OYHKUNA OEHE KAK CPEOCTBO
HAKOMIEHWA N CBEPEXEHNA

[eHbrn, BNasiCb BCEOOLMM 3KBMBANIEHTOM, T.€.
obecneuvnBas nx BrnagensLy rnonyveHme nobdoro Toeapa, CTaHOBATCSA BCEOOLLMM
BOnsioweHnem obuiecTtBeHHOro 6orarcrea 1 y nogen BO3HUKAET CTPEMITEHUE K UX
HaKOMSIEHUIO U COEpPEXEHNIO.

[Mpn meTannuyeckom obpalleHun ata yHKUUS geHer BbINOSHANA pPosib CTUXUNHOIO
perynaropa AeHeXHoro obopora: nNULLHWE OeHbIM YXo4un B COKPOBULLIA, HEQOCTATOK
HamMosHANCA U3 COKpOBULLA.

B ycnoBusix paclumpeHHOro ToBapHOro BOCNpPOn3BOACTBa akKymMynsuus (T.e.
HakonseHne n cbepexeHne) BpeMeHHO CBODOOHbBIX AEHEXHbIX CPEACTB ABMSAETCS
HeobxoauMbIM ycnoBmueMm rpysoobopota kanutana. CosgaHne AeHEXHbIX pe3epBOB
crnakvBaeT HepPaBHOMEPHOCTbL U OCODEHHOCTU XO3ANCTBEHHOWN XKU3HW.

[na BbINONHEHUS PYHKUMN OEHET KaK CPeaCTBO HAKoNeHna u coepexeHnst AeHbru
OOJTKHbI COXPaHATb CTOMMOCTb AnuTenbHoe BpemMs. U, kak Mbl yoeaunucb, nydiue
BCEro Ansi aTon uenu nogxoamT 30510To, no3sonstouiee obesonacutb coepexeHns ot
obecueHnBaHus, Unn Hanbonee ctabunbHas BanTa, Hanpumep, gonnap.

C oTMeHoM 30510Toro obpalleHnst KpeauTHble AeHbrN, T.€. 3HaKu CTOMMOCTU, yTpaTunu
doyHKUMIO perynaTtopa AeHeXHOro obpatlueHums.




1.2 OYyHKUNWN AeHer

PyHKUMN OeHer Kak cpeaCcTBO naarexa

[eHbrn B Ka4yecTBe cpefcTBa nnarexa MMeroT cneundmyeckyto,
HEeCBA3aHHYI0 CO BCTPEYHbLIM ABUMXEHNEM TOBAPOB, CXeMy ABWMXEHUS
(T-A0-T)

TOBap - CpOYHOe AosiroBoe 06A3aTefibCTBO - AEHbLIU

1o Takon cxeme B yCrOBUSAX Pa3BMTOrNO TOBApPHOMO NPOM3BOLCTBA CBA3aAHbI
Mexay cobon MHOXeCTBO TOBapoBajesbLeB, U pa3pbiB B OOHOM U3
3BEHbEB MIaTeXHOM Lenn nopoxaaeT Lenoyvky Hennarexen:1 pyo.
3a40/MKEHHOCTN rocygapcTBa nopoxagaet 6-7 pyb. apyrmx HennaTexen.




1.2 OYHKLUNW AeHer

PYHKLNA MUPOBLIX AeHer
B ponn mmnpoBbIX AeHbrin OYHKLMOHUPYHOT Kak
BceobLLee nnaTtexxHoe cpeacTso, BceobLiee
noKynaTenbHOoe CpeacTBo U BceobLlas
mMartepuanmsauuns oblecTtBeHHOro 6orarcraa.
MwupoBbIMM AeHbraMu BbICTYMasro 30510TO Kak
CpPeacTBO perynupoBaHna nnaTexHoro banaHca u
KpeauTHble OeHbIM OTAENbHbIX rOCYy4apcTB,
pa3MeHHbIEe Ha 30510TO: B ocHoBHOM gosnnap CLUA u
aHITTMUCKUN OYHT CTEPSINHIOB.
MexxgyHapoaHbIn BantoTHbIN OOHA, C LeSbio
ocnabneHna npobrnem MexagyHapoaHOU
nuksngHoctu Been (SDR) crneyuarnbHbie rnpasa
3auMcmeosaHUs.
Ctpanbl EC BHegpunu ¢ 1 auBapsa 1999r HoByto
BasoTy - €BpPO.




1.3 Bugbl aeHer




1.3 Buabl npeHer

OdeuncTBUTEnbHbIE OEHbLIN -
OEHbrN, HOMUHarbHas
(0b03Ha4YeHHast Ha HUX)
CTOMMOCTb KOTOPbIX
COOTBETCTBYET UX pearnbHOU
CTOMMOCTMH, T.€. CTOMMOCTMU
MeTanmna, n3 KoOToporo oHu
N3roTOBSIEHBI.




1.3 Buabl npeHer

3amecTuTenu 4eNCTBUTENbHbIX
AeHer (3HakKm CTOMMOCTMH) -
OEHbIM, HOMUHanNbHasi CTOMMOCTb
KOTOPbIX BbilLE pearibHONn, T.e.
3aTpavyeHHOro Ha NPon3BoaCTBO
obLwecTtBeHHoro Tpyaa. K Hum
OTHOCSATCSH: - MemaJsisiu4eckue
3HaKu cmoumocmu; 6yMakHble
3HaKu cmoumMmocmu.




1.3 Buabl npeHer

bymaxkHble OeHbau NOSABUINCH KaK 3aMeCTUTENU Haxo4NBLUMXCA B
oOpaLleHnn 30Mn0TbIX MOHET. Pa3HOCTb MeXay HOMUHAbHOM
CTOMMOCTbLH BbIMYyLLUEHHbIX AEeHEr 1 CTOMMOCTbLIO UX BbINyCKa
obOpasyeT SMUCCUOHHbLIN J0X0M Ka3Hbl, SBMNAKOLLNNCS
CYLLIeCTBEHHbIM 3/1€eMEHTOM roCy4apCTBEHHbLIX NOCTYMNEHUN.
N36bITOYHBLIN BbINYCK AEHET AN NOKPbITUA BrogXeTHoro gedpumumra . .
BeJeT K nx obecueHnBaHmnio. bymakHble geHbr BoIMOMHAT ABe
doyHKUMK: cpencTBO obOpalleHnsa U CpeacTBo nrarexa.

KpedumHsbie deHbeu. VIx nosiBneHne cBA3aHo ¢ PYHKUNEN OeHer
Kak cpefcTBa nnarexa, rae AeHbry BbICTynalT 00s3aTesibCTBOM,
KOTOpPOE O0SMKHO ObITb NoralleHo Yepes OroBOPEHHbIN CPOK
OencTBUTENbHbIMU AeHbraMn. KpeauTHble OeHbIMM NPoLnuv NyTb
Pa3BUTUSA: BEKCESb, aKLUENTOBaAHHbIN BEKCESb, BAaHKHOTA, YeK,
9NIEKTPOHHbIE OEHBLIN, KPEAUTHbIE KAPTOYKN




1.3 Buabl npeHer

Bekcenb — nucbMeHHoe 6e3ycroBHOE 0643aTeNnbCTBO AOSMKHMKA ynnaTuTb
onpeaeneHHyo CyMMy B 3apaHee OroBOPEHHLIN CPOK U B YCTAHOBIEHHOM
MecTe. PasnuyaloTt ripocmou vi nepes8odHoU BeKkcenb. KadHadvelicKue 8eKcersis
- BEKCens, BblMycKkaeMble rocyaapcTBOM Ans NOKpbITUA aeduumta 6rogxeTta u
KacCcoBOro pa3pbiBa. Kommepyeckul 8eKcerib - BEKCESb, BblAaBaeMbln Nof
3anor Toeapa. baHKo8CKUU 8eKcerib - BEKCENb, BblAaBaeMbli 6BaHKOM CBOEMY
KITUEHTY.

BaHKHOTa - beccpoyHoe aonrosoe 0bs1I3aTeNbCTBO, 06ecneYyeHHoe rapaHTmen
LEeHTpanbHOro (3MMCCMOHHOIO) BaHka cTpaHbl. BaHKHOTBI BbIMyCKaoTCS
CTPOro onpeaeneHHoro 4OCTONHCTBA, M MO CYLLECTBY SIBMNSAOTCH
HaLWOHanbHbIMU AeHbraMM Ha Bceu Tepputopumn rocygapctea. B PO
AMUTEHTOM BaHKHOT aBnseTcs LleHTpanbHbin baHk Poccun.
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1.3 Buabl -

YekK - JeHEXHbIN JOKYMEHT yCTaHOBNEHHOM hOpMbI, coaepKallunm 6e3ycnoBHbIN
NpuKas Bragenbla cyeTa B KpeaAUTHOM YyYpeXXaeHun O BbinnaTte AepXaTternto Yyeka
onpegeneHHon cymmbl. Pasnnyator Tpu OCHOBHbLIX BMAa YEKOB: UMEHHOU - Ha
onpeaeneHHoe nuuo 6e3 Npasa nepenayu; rnpedbsisumeribckul - 6e3 ykazaHna UMEHU
nonyyarens; opOepHbIU - Ha ornpenesieHHoe NnMLUo, HO C NpaBoM nepeaadu no
NHOOCCAMEHTY, TaKKe pasnuyaroT: pacyemHble YeKu - 3TO MMCbMEHHOE rnopyveHne
BGaHKy NPOMN3BECTM OEHEXHbIN NIaTeX Co CcHETa YeKoaaTens Ha CHET YekodepKaTens,
T.€. crnyXxawme Ons ocyLecTBNEeHUs Be3HaNNYHbIX PpacveTOB; OEHEXHbIE YEKN- YEKMN,
npeaHasHavyeHHble ANns NofyYeHNA B KPEAUTHLIX YYPEXOEHUSAX HanUYHbIX OEHETr.

C NOMOLLLIO 3/1EKMPOHHBIX OeHee, T.€. Ha OCHOBE Be3byMakHbIX HOCUTENEN B
BUOE 3NIEKTPOHHbIX CUrHaANoOB OCYLLECTBNSAETCA NogaBnsaoLwas Yactb MexxbaHKOBCKNX
onepauun.

BHeapeHne OBM cosgano ycrnosua angd 3aMmeHbl YHEKOB U YEKOBLIX KHUXEK HA OCHOBE
OyMaXKHbIX HOCUTENEN NNACTUKOBBLIMU KapmoyKkaMu Ha OCHOBE 3MEKTPOHHbIX
MUKpocxeM. KapToudku BCce Lnpe NPUMEHSIOTCS B PO3HUYHOM TOpProsere n cgepe ycnyr
(B T.4. U1 B METPO).




