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II. bBroaxer AOMAIITHUX XO3ANUCTB



PA
CywHocTb oMHAHCOB AOMALLHMUX XO35INCTB :

YHUBEPCUTETI

DUHAHCHI AOMAIITHETO X03ANCTBA — COBOKYITHOCTH OTHOIIIEHHUM I10 ITIOBOAY
CO3AQHUA U HCIIOAB30BaHUA (DOHAOB A€HEKHBIX CPEACTB B (PTHAHCOBBIX
AKTUBOB, HEOOXOAUMBIX AAAL O0€CIIEUCHUS JKIU3HEACATEABHOCTH
YAEHOB AOMAIITHEI'O X0O3ANCTBA.

IToA AOMANTHUM X03AMCTBOM IIOHUMAIOT IPYIIITY AUI, COBMECTHO IIPUHUMAFOIINX
9KOHOMHYECKHUE PEILICHUA.

B sxoHOMIUYECKOIT CICTEME AOMAIITHUE X03ANCTBA UTPAIOT CACAYIOIIIHE POAU:

® BBICTYIIAIOT HA PBIHKE B KAYECTBE IIOKYIIATEACH TOBAPOB U YCAYT,
IIPON3BOAMMBIX (prpMaMmu;

® IIPEAOCTABAAIOT TE€M K€ CaMbIM (pupMaM PaKTOPHI IPOU3BOACTBA;

* cOeperaror yacTth (pOPMHUPYEMOro B IKOHOMHUKE COBOKYITHOI'O AOXOAQ,
nmpuobperasn peasbHble 1 (PUHAHCOBBIE AKTUBBI.



PA
BHyTpeHHMe puHaHCHI

YHUBEPCUTETI

AomMarmHee X03ANCTBO HE MOXKET HAXOAUTHCA BHE (PMHAHCOBBIX
OTHOIIIEHUM, OHO IIOCTOAHHO BCTyIA€T B TAKHE OTHOILICHU A, BO3HUKAIOIINE KAK
BHYTPHU AOMAIITHETO XO3ANUCTBA, TAK U C BHEIITHUMU 110 OTHOILEHUIO K
AOMAIITHEMY XO3AMCTBY PEIHOYHBIMU CYObEKTAMMH.

K BHYTpeHHUM (pTHAHCAM AOMAIITHETO X03ANCTBA MOYKHO OTHECTH
OTHOIILI€HU, BOSHUKAIOIIUE MEXKAY €0 YHACTHHKAMH 10 II0BOAY POPMHUPOBAHUA
CEMEMHBIX ACHEKHBIX (POHAOB, IMEIOIUX PA3HOC [IEAEBOE HA3HAUCHUE:
CTPaxOBOTO PE3EPBA AAA IIOAAEPIKAHUA YPOBHA TEKYIETO IOTpeOAeHM A,
A€HEKHOTO Pe3€PBA AAA IOBBIIICHUA YPOBHA KAIIUTAABHBIX PACX0AOB,
A€HEKHOTO (POHAA B II€AAX €I0 AAABHEHIIIEI0 MHBECTUPOBAHUA U AP.



Py

BHewHUe pUHaAHCHI +

YHUBEPCUTETI

Buemnue puHAHCHI AOMAUTHUX XO03AMCTB:

C ApyrumMm AOMaITHUMH X03AMCTBAMH — IIO II0BOAY (DOPMUPOBAHUA U
HICIIOAB30BAHUA COBMECTHBIX ACHEKHBIX (POHAOB (K HUM HE OTHOCATCA
OTHOIIIEHU:A B3aNMHOI'0 0OMEHA, B KOTOPBIX TAK)KE MOIYT Y4aCTBOBATh
AOMAIITHHE XO3ANCTBA);

C IPEAIIPUATUAMHU, PA0OTAIOIUMH B Pa3HbBIX CPEPAX MATEPUAABHOI'O
IIPONU3BOACTBA AU IIPOU3BOACTBA YCAYT U BBICTYIIAIOIIMMHU B Ka4eCTBE
paboToaareAeil HO OTHOIIEHUIO K YYACTHUKAM AOMANIHETO X0O3ANCTBA, — II0
IIOBOAY pacmpeaeseHudA uyactu npousBeAeHHoro BBII B ero crommocrHoOM
Popme;

C KOMMEPUYECKHUMH 0AHKAMHU — I10 IIOBOAY IIPUBACUYEHHUA IOTPEOUTEABCKUX
KPEAUTOB, UX IIOTAII€HUA; 110 IIOBOAY Pa3MeIll€eHUA BPEMEHHO CBOOOAHBIX
A€HE’KHBIX CPEACTB HAa OAHKOBCKHE CUETa;

Co cTpaxoBBIMH OPraHU3AIUAMHI — II0 IIOBOAY (POPMUPOBAHUA U
HUCIIOAB30BAHUA PA3ATYHOIO POAA CTPAXOBBIX (POHAOB;

C rocyAapCcTBOM — 110 IOBOAY O0Opa30BaHUA U MICIIOAB30BAHNA OFOAYKETHBIX U



pA
®YHKUUMN AOMALLHUX XO35INCTB :

YHUBEPCUTETI

PacnpeaesnTeapHas pyHKIMA - PUHAHCHI AOMOXO3ANCTB ABAAFOTCA
MHCTPYMEHTOM CTOMMOCTHOTO IIEPEPACHPEAECACHHUA CTONMOCTH BAAOBOT'O
OOIIIECTBEHHOTO IIPOAYKTA.

KonTpoabHasa pyHKIIHA — 3TO paCIIPEACACHHE IIOAYUIEHHOI'O AOXO0AA IO
pasAnYIHBIM POHAAM, A TAK)KE KOHTPOAD 34 II€A€BBIM HCIIOAB30BAHHEM CPEACTB
13 3TUX POHAOB.

HNuaBecTunmmonHaa (pyHKINUA - YTO AOMAIITHHE X03ANCTBA ABAAIOTCA OAHUM
13 OCHOBHBIX IIOCTABIIUKOB AOATOCPOYHBIX (PTHAHCOBBIX PECYPCOB AAA
9KOHOMUKHU CTPAHBI.



CopepxxaHue

I.

CymrHocTh U pOoAb (PMHAHCOB AOMAITHUX XO3ANCTB

Py

YHUBEPCUTETI

I.

BroAKeT AOMAaITHUX XO3ANCTB




PA
BroaxeT goMalLHero xo3siucTBa 5

YHUBEPCUTETI

PDuHaHCOBBIE PECYPChI (POPMUPYIOT OFOAJKET AOMAITHETO X03ANCTBA.

ITo cBoeMy MaTepHUAABHOMY COAEPIKAHUIO OFOAJKET AOMOXO3ANCTBA - 3TO POpMa
00pa3oBaHMA U UCIIOAB30BAaHUA (DOHAA ACHE)KHBIX CPEACTB AOMOXo03alcTBa. OH
00 BbEAHMHAET COBOKYITHBIE AOXOABI YA€EHOB AOMOXO03ANCTBA U PACXOABI, 00eCcIeunBaroIIue
UX AMYHBIE ITIOTPEOHOCTH.

B pamkax Groaskera popMHUPYIOTCA 000COOACHHBIE ACHEIKHBIE (DOHABI:

- WHAUBHUAYAaAbHBIE, IIPEAHA3HAYEHHBIE AASl OTAEABHBIX YA€HOB CEMBbH U HUCIIOAB3yEMBIE
Ha IIPUOOpETEHNUE PAZANYHBIX TOBAPOB, pa3BA€UEHHU, yueOy, MEAUITUHCKOE
00CAy>KHBaHUE U T.IL.;

- COBMECTHBIN, AAd TIOKYHKH TOBAapOB OOIIEro IIOAB30BaHUA (Te€AE€BU30Pa,
XOAOAMABHUKA U T.A.);

- HAKOIIA€HUA U oOecnedyeHUs (pe3epPBHBIN (POHA), UCIIOAB3YEMBIN AAA OYAyIIIIIX
KaITUTAABHBIX PACXOAOB (IOKYIIKH AOMAa, KBAPTUPHI, yYACTKA 3€MAU, CPEACTB TPAHCIIOPTA,
a Taroke POPMUPOBAHMA IEPBOHAYAABHOI'O KAIIUTAAA AASLI KOMMEPUYECKON AEATEABHOCTH).



PA
[oxoabl AOMALUHUX XO3AUCTB :

YHUBEPCUTETI

IToa AOXOAAMU AOMAIITHETO X03AMCTBA IOHUMAIOT YACTh HAITMOHAABHOI'O
AOXO0AQ, IIPEAHA3HAUECHHYIO AAA YAOBAETBOPEHUA MATEPUAABHBIX I AYyXOBHBIX
IIOTPEOHOCTEN YACHOB X03AMCTBA.

BaAoBbie AOXOABI BKAFOUAKOT A€HEXKHBIE AOXOABI, CTOUMOCTb HATYPAABHBIX
IIOCTYIIA€HUU IIPOAYKTOB IIUTAHUA, IIOAYYE€HHBIX B AHYHOM ITIOACOOHOM
X03AHUCTBE, CAAOBOACTBAX, HATYPAABHYIO OIIAATY OT CEAbCKOXO03AMCTBEHHBIX
OPraHM3alMN, a4 TAKIXKE IIPEAOCTABAEHHBIX TOCYAAPCTBOM M OPTAaHU3ALUAMHU B
HATyPaAbHOM BBIPA>KE€HUU, AbI'OT, AOTAIl, IIOAAPKOB.

B cocTaBe BaAOBBIX AOXOAOB COBPEMEHHBIX AOMOXO3ANCTB IPEOOAAAAFOT
AE€HEKHBIE AOXOABI. B cocTaBe AOXOAOB AOMAIITHUX XO3ANCTB BBIACAAFOT BAAOBBIE
" A€HE>KHBIE AOXOABI.



PA
Knaccudmkauna goxonos 3

YHUBEPCUTETI

ITo ncTOYHUKY AOXOAQ - OCHOBHAA U AOIIOAHUTEABHAA OIIAATA TPYAOBOU
A€ATEABHOCTH, BBINAATHI COLIMAABHOI'O XaPAaKTEPA, OCyLIECTBAAEMBIE
paboropaTeseM, AOXOABI OT HIPEAIIPUHUMATEABCKOMN A€ATEABHOCTH, AOXOABI OT
IIEHHBIX OyMar, apeHAHad IIAATa, CTPAX0BOE BO3MEILEHIE, AOXOABI OT
peasn3anuu UMyIecTBa, IEHCUH, II0COOUA U3 TOCYAAPCTBEHHBIX
BHEOIOAYKETHBIX (POHAOB, CTUIIEHAWH U APyTH€ COITMAaABHBIE TPaHC(EPTHI;

ITo paBHOMEPHOCTH IOCTYHACHHUS - PEryAApHBIE (3apabOTHAA MAATA,
IIEHCHUH, aPEHAHAA IIAATA U AP.), HepuoAndecKrue (AOXOABI IT0 [IEHHBIM OyMaram,
aBTOPCKHE T'OHOPAPHI), CAYUANHBIE NAU PA30OBbIE€ (IIOAAPKH, AOXOABI OT
peaAn3aIy UMyINeCTBa, BBIUTPHIIIN B AOTEPEIO).

K caygaiiHbIM AOXOAQM MOTYT OBITH OTHECEHBI AOXOABI, IIOAYYE€HHBIE C
HapyIIeHUEM 3AKOHA (AOXOABI, IIOAYYEHHBIE B PE3YABTATE YX0AA OT HAAOTOB,
HE3aKOHHBIX (PMHAHCOBBIX OIIE€PAIINil); HAACSKHOCTU IIOCTYIIACHUA -
rapaHTUPOBaHHBIE (IIEHCUU), YCAOBHO-TAPAHTHUPOBAHHBIE (OIIAATA TPYAQ);
HerapaHTHUPOBAHHBIE (AOXOABI II0 KOPIIOPATUBHBIM HEHHBIM OyMaram,
TOHOPAPBHI).



PA
U3mepeHune poxonos H

YHUBEPCUTETI

CoBOKyIIHBIE AOXOABI 9TO 00IIaA CyMMa A€HEXKHBIX 1 HATYPAABHBIX AOXOAOB
I10 BCEM UCTOYHUKAM UX IIOCTYIIACHUA.

Pacnioaaraembie AOXOABI - AOXOABI, OCTABIINECA B PACIIOPAKEHUN
AOMOXO3ANUCTB ITIOCAE BBIUETA HAAOTOB M 00A32TEABHBIX IMTAATEKEN.

HomuHaAbHBIE AOXOABI - 3TO AOXOABI AOMOXO3AMCTBA 34 OIIPEAECACHHBIN
IIEPHOA B ACHEXKHOM popMme.

PeaAbHBIE AOXOABI 3aBHCAT OT COOTHOIIEHUA TEMIIOB POCTA PACIIOAATAEMBIX

AOXOAOB U MHAEKCA POCTA IIOTPEOUTEABCKUX IIEH.

PeaAapHBIE AOXOABI AOMAIITHUX XO3AUCTB ABAAFOTCA HANOOAEE BAKHBIM
IIOKA3aTEAEM, OIIPEAECAAIOLINM YPOBEHD UX 0AArOCOCTOAHUA.



pA
Pacxogbl AoMaLllHUX XO3AUCTB -

YHUBEPCUTETI

PacxoApI AOMAIITHHUX X03AMCTB - PACXOABI HA IIOKYIIKYy TOBAPOB U YCAYT, 0043aT€ABHBIE ITAATEIKH
U B3HOCBI, IPHOOpeTeHNEe HEABIDKUMOCTH, IIPUPOCT (PUHAHCOBBIX AKTHUBOB.

AeHe>XKHbIe PACXOABI AOMOXO3AMCTB - 3TO 3aTPAThI HA IIPHOOPETEHNE MATEPUAABHBIX U
AYXOBHBIX 0Aar. AOXOABI CAYy>KAaT OCHOBHBIM HCTOYHUKOM YAOBAETBOPEHHUA MOTPEOHOCTEN AOMAIITHUX
XO3ANUCTB.

Ilo crenenn peryaapHocTH:
IIOCTOAHHBIE UAU KPATKOCPOYHBIE PACXOABI (HA IINTAaHUE, KOMMYHAABHBIE€ YCAYTH H AP.);

peryAapHbIe HAH CPEAHECPOUYHBIE PACXOABI (HAa OAEKAY, TPAHCIOPT U AP.); PA30BbI€ UAU
AOATOCPOYHEBIE PACXOABI (HA A€UEHHE, TOBAPBI AAMTEABHOI'O IOAB30BAHMUA).

ITo creneHn HEOOXOAMMOCTH:

IepBoOOUYEPEAHBIE (HEOOXOAUMBIE) PACXOABI - HAa IIUTAHHUE, OAEXKAY, MEAUIIHY; BTOPOOUEPEAHBIE
(>kxeAaaTeAbHBIE) PACXOABI - 00Opa3oBaHMIe, CTPAXOBbIE B3HOCHI,

IIPOYNE PACXOABI (OCTAABHEIE).

ITo meAsaM MCIIOAB30BAHUA: IIOTPEOUTEABCKHE PACXOABI (HA IIOKYIIKY TOBAPOB U OIIAATY YCAYT);
OIIAATA 00A3ATEABHBIX ITAATEXKEI; HAKOIIACHUA U COEPE’KEHNUA BO BKAAAAX U IIEHHBIX OyMarax;
IIOKYIIKA MHOCTPAHHOU BAAIOTHI; IIPUPOCT ACHET HA PyKaX HACEACHHUA.



PA
[eHeXxHble pacxoabl

YHUBEPCUTETI

AeHesKHbIE PaCXOABI HACEACHUA — IIOTPEOUTEABCKIE PACXOABI; HAAOTH,
cOOpPBI, MAATEXKH; ITOKYIIKAa HEABIDKHIMOCTH, IIPOYHE PACXOABI, HE CBA3AHHBIE C
IIOTpeOACHUEM.

IToTpebureabCcKre PACXOABI — YACTh ACHEXKHBIX PACXOAOB HACEACHNA,
HAIIpaBA€HHAA HA IIPUOOpPETEHNE ITOTPEOUTEABCKUX TOBAPOB U YCAYT.
BxArouaroT NoKynKy OpOAYKTOB IIUTAHUA, AAKOTOABHBIX HAITUTKOB, TA0AUHBIX
U3AEAUIT, HEIIPOU3BOACTBEHHBIX TOBAPOB, IIAATHBIX YCAYT.



PA
UHankaTopbl pUHAHCOB AOMALLHMUX XO3ANCTB

YHUBEPCUTETI

HHAUKATOP - 3TO KAKOM-ANOO ITOKA3aT€Ab, KOTOPBIN II03BOASET OLIEHUTH
ImapaMeTpbl AOMANIHEIO X03AUCTBA.
HNBAnKaTOp IIO3BOAAET CKA3aTh, KAK BAIll IIOKA32TE€AB COOTHOCHTCH C
IIOKA3ATEAAMU APYTHX AFOAEH.
° ITposxurounsiii MmunumyM (B PK ma 2015 roa- 21 364 tenre.). basupyercsa na
IIOHATUH NOTPEOUTEABCKOI KOP3UHBIL.
° IToTrpebureabckas KOP3UHA — 3TO OIIPEAECACHHBIN HA0OP TOBAPOB U YCAYT,
KOTOPBIE 00€CIIEUNBAET CYyII€CTBOBAHMUE.
Kopsuna cocrour us 3 uacreii:
a) IIPOAYKTHI IIUTAHUA,
0) HEIIPOAOBOABCTBEHHBIE TOBAPHI,
B) ycAyr 1 C 0AHOM CTOPOHBI, B OCHOBE KOP3UHBI HAXOAUTCA HATYPAABHBIN

Ha0OpP IIPOAYKTOB.



