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NMNIAH USYHYEHUA
yTo TAKOJLEM.IR_' EYMAIMN?

CTOUMOCTb UEHHOU BYMATIU:
a) HOMUHas; A

(=
o

b)  ueHa (kypc). L e
BUbl UEHHbIX BYMAT:
a) aonesBble (aKuunu);
b) ponroBble (06nurauun, Bekcens, Yekn, ceptudukarhbl, A
3aknagHble, NKO). l\ ®

Buabl AKUNU:
a) OObIKHOBEHHas;
b) npuBunerMpoBaHHas; A
c) 3onoTas. -

®OHOBbIN PbIHOK U ®OHJOBASI BUPXA.
YYACTHUKN ®OHOOBOIO PbIHKA:

a) 3MUTEHTDI;
b) MHBeCTOpbI.

®OPMWNPOBAHUE LUIEH HA ®OHJOBOM PbIH

POJIb ®OHOBOIOPbIHKA B COBPEMEHHGC
OKOHOMMUKE.

3AKOHO/LATE/IbCTBO B P®, PE[Y/IAPYIOLLI
®OHOOBbIA PbIHOK.




IlenHHas Oymara 3akpeiuisieT COBOKYINHOCTb
UMYIIECTBEHHBLIX M HEMMYUIECTBEHHBIX IIpPaB,
NOJICKAMX  YIOCTOBECPEHHMIO, YCTYIIKE M
0€3yCJIOBHOMY OCYILECTBJICHHIO C COOJIOMEHHEM
YCTAHOBJICHHBIX 3AKOHOM (DOPMBbI U MOPSIAKA

N 39-®3 «O pbIHKe YeHHbIX bymaz»



LleHHbIe bymacu:

- JTOKYMEHTHI, oOJIagaroIIme CTOMMOCTBIO 5
BO3MO>XHOCTBIO IPEBPAIICHUS B JCHBIH.
- JTOKYMEHTBI, 3aKpCIUISIOIIME HMYIIECTBECHHBIC U
HEUMMYIIIECTBECHHBIC IIPaBa BJIAJICIbIIA.
- II€HA IIEHHOM OyMaru - Kypc (KOTUPOBKA)

-— TOBap, KOTOPBIM HE HMeEs COOCTBEHHOHW CTOMMOCTH,
MOKET OBITh IIPOJIaH MO BBICOKOM PHIHOYHOM IICHE

(Kypcy).



I{enHbIe Oymaru

HeamuccuonHslie
IICHHbIE OymMaru

OMHUCCUOHHBIE
[ICHHbIE OyMaru




HeaMHUCCHOHHBIC IEHHbIE OyMarm - JIOKYMEHTHI,
KOTOPBIC BBITYCKAIOTCS II0 MEpe HEOOXOIUMOCTH,
OATBEPKJAAI0T UHAWBUAYAJILHBIC ITPABA.

IMHCCHOHHbIE LIeHHble OymMarm Oymarv, KOTOpHIC
pa3MENIAOTCd CEPUMHO W HMEIOT PaBHbIE OOBEMBI U
CPOKH TII0 OCYIIECTBICHUIO IIPaB BHYTPU OJHOTO
BBIIYCKA HE 3aBUCHMO OT BPEMEHU MPHUOOPETECHHUS ITHUX
[ICHHBIX OyMar.



IMUTEHT — opraHusaumsa unn Quanyeckoe nuuo,
KOTOpPbI€ BbIMyCKalT (SIMUTUPYIOT) LIEHHbIE Bymaru ans
Pa3BUTUSA N PUHAHCUPOBAHUA CBOEU OEATENBHOCTW.

OMUTEHTDbI - topugnyeckoe  nuuo, OpraHbl
NUCMOSTHUTENBHOMN BracTM WNMU  opraHbl MECTHOro
camoynpaBfieHUsl, Hecylwme OT CBOEro WMEHU
obs3aTenbLCcTBAa.

Hedont — HeBbLINOMHEHWE O0roBopa 3amma, TO
eCTb Heonnarta CBOEBPEMEHHO MNPOLEHTOB UMK
OCHOBHOMO fofira NO  OO0NroBbiM (MOXeT
00BbABNATLCA  KOMMAHUAMU, YACTHbIMU NMLAMMU,
rocynapcteamu). (CyBepeHHbIN 1N TEXHUYECKUU

a0edonT).



Buabl HeAMUCCMOHHBIX IIEHHBIX Oymar B
Poccunckou deaepanum

[loneBble UeHHbIe
bymaru

/lonroBble LieHHbIe
bymaru

IHBECTULIMOHHbIN
nam

Bekcesb

noTeuHbIN
cepTndunkaT yqacTums

BaHKOBCKUW

cepTuoukar

Hek

/leno3ummHelu
cepmudukam

KOHOCaMeHT

Cknaackoe

CBMAeTeNIbCTBO (CC)

CbepezamesibHbIU
cepmugukam

3aknaaHas

[lbocmoe cc

/JleoliHoe cc

[lpBaTU3aLNOH-
Hble L6




Buabl SMMCCHOHHBIX LIEHHBIX OymMar B
Poccurckon degepanum

/loneBble UeHHbIe /lonroBble LieHHble
bymaru bymaru
| AKLIS |<_ |l [ocypapcTBeHHas
| obnunrauus
—>  Ob6bIKHOBEHHAA —'| Obsrauus |7
[lpbocmas -
—> [Ipususe2upo8aHHAA
KoHeepmupyemas [<—




AKIugA — 1icHHas Oymara, BIIaielIel] KOTOPOK
SIBJISIETCSL OJJHUM 13 COOCTBEHHMKOB aKIIMOHEPHOTO
OpeaNpUATHS U UMEET MPaBO Ha ONPEACICHHYO
4acTh (JOJII0) €ro MMYIIECTBA U NPHOBLIH.

AKIIMOHEDEI - T€, Y KOI'0 €CTh aKIIUH, UMEIOT IIPABO
Ha IIOJYYEHHUE OT aKIIHOHEPHOU KOMIIAHUH YaCTH

€KETOIHOI0 JIoXoAa (AMBUACHIA)




AKUUU KaK UeHHble bymaau Mo2ym:

IlepenaBarbCs 10 HACIIEACTBY
BhInycKaTbCsl Kak MMEHHBIE, TAK U HA IIPEAbABUTES
IIpomaBaThbCs ¥ MOKYHaThCs HA PhIHKE [ICHHBIX OyMar

IMeTh HOMHUHAJIBHYEO CTOMMOCTb (IICHY)

A o A

IMeTh pEIHOYHYIO CTOMMOCTD (KypC aKIMH) (JOPOKE
HOMHHAJIa — C IIPEMHUEH, ACIIEBIE — CO CKUJIKOM )



CTOUMOCTb LLIEHHOM

HAPULUATEJIbHAA PbIHOYHAA

LI E),

(Kypc, ueHa)

ocvnapCTB;HHbu4BHyTpeHHnni
Hbm 3aem

; 2205190

OBAUTALAA HA CYMMY

[ISITHAECSAT PYBAEN

oA A 38 rana o

2205190
-




HOXOOHOCTb AKLUUU OMNPEOENAETC
E TOJIbKO PASMEPOM OAMBUAOEHOOB
HO N POCTOM KYPCA

OBbIKHOBEHHbIE

. NMPUBUTIETMPOBAHH
(ordinary stocks)

[aloT BnagernbLy rnpaeo 2oJsioca BIE (preferred stocks)
Ha cobpaHMn aKkLUMOHEPOB He Oarom npasa ronoca
N NpaBo Ha cobpaHnn akLMOHEPOB,
Ha nonyveHne ANBNOEHOO0B HO 2apaHmupyrom BrnagenbLy
8 3asucumMocmu NPUOPUTET B NONyYeHUN
om npubbinu obuiecTsa dusudeHOo08 - 4acTu NpuUbbINN.







Qonuzauuu — 1o1roBoe 0043aTeIHLCTBO, KOTOPOE
O3HAYaeT, YTO BJIAAC/bIly OOJIMIray OyJaeT BO3MEIICHA €€
CTOMMOCTb B YCTAHOBJICHHBIN CPOK M BBIILJIAYECH TBEP/IbIi
IIPOLICHT (32 IPEeA0CTaBICHHBIN KPEOUT)

Oobauzauuu evinycxkarom:

1. TocymapctBo
2. llpennpusarus

Ilenw: nonydenue 3aiiMa y HaceJIeHH .




O0auranuy_npeanpuarnsa

- HA IPpEeAbABUTEIA (YkasaHbl Ne, HomuHan, %
cTaBKa, HaMuMeHoBaHWe nNpeanpuaTma (OOmMKHUKA),
YyCNoBUA 1 NOPSAOK BbinnaThl %)

-MMMEHHBbIE (+ "M nnn HamMmeHoBaHMNE aepXKaTens
obnuraymn)



Ooauzauuu 20cyoapcmeeHHo20
3AUMA (camble HafexXHble)

1. O0au2auuu 20cyoapcmeeHMHo20
coepezameavHoz20 3auma (I'C3) - Te4eHne
roga BO3MOXHOCTb 4 pa3sa nony4duTb
KYNOHHbIN aoxoa (TBepable %)

HomunHanbHasa ctonmocTb: 100 n 500 pyo.

BoamoxkHOCTb B OO0 MOMEHT MnpogaTtb Unu
MOMEHSATb Ha OEHbIN



2, 00 auzauuu 2o0cyoapcmeeHHo20
SHYMpEeHHe20 6A1I0OMHO20 3aumda
(exxerogHas Bbinnata 3% rogoBbix)

HomuHan BblpaxxeH B $
BoinyuweHbl B Poccun nateio cepuamu:
- noraweHa B 1994 r.
- norawieHa B 1996 .
- norawieHa B 1999 .

- noraweHa B 2003 .

a k~ 0 bdh =~

- noraweHa B 2008 .



OBJIUTALUAWN - sakpennsiet npaso BnagensLa Ha nony4veHue ot
3MUTEHTa B onpeaeneHHbIN CPOK ee HOMMHaNbLHOW CTOMMOCTHU UNU
MHOrO MMYLLECTBEHHOrO 3KBUBarNeHTa.

YEK — ykasaHue yekopatensi 6aHKy BbINNaTUTL NpeabLABUTENIO YeKa
yKa3aHHYI0 B YeKe CyMMmy.

CEPTUDUKAT - cBupetennctBo 0 npueme AeHeXHbIX cpeacTB
BKNaAuuKa B JOBepUTENbLHOE yrnpaBreHue.

BEKCEIJIb - gonrosoe o6si3atenbcTBO.

3AKINNTAOHAA - umenHas ueHHas 6ymara, kotTopas yaoctosepsieT
nNpaBo eé 3aKOHHOro BragenbLa Ha nofy4YeHue UCronHeHus no
AeHEeXHOMY 06s13aTenbLCTBY, 06ecrneyeHHOMY MMOTEKOM, a TaKKe
npaBo 3anora Ha UMyLLEeCTBO, 0GpeMeHEeHHOe NMOTEKOM.

KO (rocyoapcTBeHHble KasHa4YencKkue oosisaTeribCTBa)-
Pa3HOBUAOHOCTb rocyaapCTBeHHbIX LeHHbIX 6ymar, KOTOpbI€e Ooblnu

BbiNylweHbl B o6pau.|,eHMe B Poccum AnAd aIMKBnaaumm I/IMGI-OLLI,GI?ICFI

3a40/MKeHHOCTU rocygapcTBa nepen npeanpuaTUsIMM.




Bexceaw - doneosasi pacriucka, 8 Komopoul mom,
KMo 8351 0eHbau 8 00s12, 0653yemcs 8epHymb UX 8
oripeoerieHHbIU CPOK MoMy, Kmo ripedocmasusl emy
0eHbau, ¢ 02080PEHHbLIMU MpoueHmamu 3a
rnpeoocmassieHHbIU Kpeoum.

Kpamxocpounslit KazHaueickuu

8eKCeNb - UeHHas bymazaa, Komopasi 8blrycKaemcs
CPOKOM 00 00HO20 200a U rnpodaemcs 0bbI4HO cOo
CKUOKOU 10 cpaB8HEHUO ¢ mou UeHou, rno komopou
20cy0apcmeo 3amem 8bIKYrnum amy UeHHyr bymazy
obpamHo. Oma cKkudKka u obpalyem 0oxod
MOKyramersis 8eKceris.




CoepezameavHblil cepmuduxam

CoepoaHnka
- Odorieoeasi ueHHas bymaza, Komopasi 8blrycKkaemcsi
CPOKOM Ha mpu 200a.

- cbeperatenbHble cepTuukaTbl (Kak u obnurauun),
MO>XHO MCMNOoNb30BaTb B pacyeTax N B KA4eCcTBe 3anora.

- Mo cepTudmkaTy aABaxabl B roq MOXXHO nony4aTthb
Ooxo[4 B BUAE NnpoLeHTa OoT HOMUHana (OT LEHbI,
yKasaHHOW Ha cepTudomnkare).

- cepTudumkaTbl MOXHO NpoaaTb U MNOMYy4YUTb 3a HUX
OeHbrn B Nioboe Bpems.



Yek - ueHHasa Oymara, ABnsoLWascs pasHOBUOHOCTbIO
neHer. CopepXuT NUCbMEHHOEe pacnopsibkeHne OaHKy

BblJdTb YKA3adHHYKO B 4eKe CyMMYy CO CHETAa YHEJ10BEKaQg,
noarnmcaBLLUETroO HeK.




YYACTHUKN oOHOOBOI'O
PbIHKA

e ODMUTEHTDI (issuers) — cpupmbl 1 gpyrue
opraHusaumu, HyXxgarwwuecs B PUHAHCUPOBAHUU U
BbiNMyCKaroLiMe LeHHble Oymarm Ha npogaxy.

 UHBECTOPDI (investors) — noKynaTtenu
Ha doHaoBOM pbiHKe. [ToKkynas ueHHble Oymaru, oHu
npespawaroT CBOM coepexeHuss B UHBECTULIUN.

Hoporue |
Cnacubo, 4To BOCNOSb3OBANIUCH
ycnyramu Haweii aeuakomnaHmu! e




PbiHOK UeHHbIX Oymaz

Ienmn:
1. Toprosnus HeHHBIMH OyMaramu

2. lloMolp npeanpuaTUIM IOJIYYUTh JCHBIU
IJISL PA3BUTHS UX NEATEIbHOCTH

3. OOecrneueHUE Mepexoda ACHEKHBIX CPEICTB
AKIIMOHEPOB 13 YOBITOUHBIX B
IpeycHeBaromue (PpUpMbl UM OTPACIIH.



STANbI SMUCCUUN LEHHBIX BYMAT:

1. NPUHATUE peLleHUsA O pasMeLLeHUN IMUCCUOHHDbIX LeHHbIX Oymar;

2. yTBepXAeHue peLueHUA O BbINyCKe 3IMUCCUOHHLIX LLleHHbIX Oymar;

3. rocypapcTtBeHHas perucrpaums BbiNycKka SMUCCUOHHbIX LEeHHbIX
oymar;

4. pasmMelleHMe SMUCCUOHHbIX LeHHbIX Oymar (To ecTb nepegavy
LeHHbIX OyMar nepBUYHbLIM Brnagenbuam);

5. rocyaapctBeHHas permcrpauus oT4yeTta 00 utorax BbIMMyCKa
IMUCCUOHHDbIX LeHHbIX 6ymar Unn npeancrtaBlnieHne B

PerucTpupyroLLK

LHEJIb SMUCCUU - npuBnevyeHne HeoOXoAUMbIX

AOEHEeXHbIX CpeacTs.

1. c¢dopMmupoBaHue nepBoOHa4YaribHOro yCtaBHOro
Kanutana npu yupexageHuu AO;

yBenuyeHue yctaBHoro kanurtana AO;
peopraHusaumusa AO;
npuserieyeHne 3aéMHbIX UHBECTULIMA U T.1.




BUPXA.-

(Hnaepn. beurs, HeM. Borse, Pp. bourse, ntan. borsa, ucn. bolsa,

aHrn. exchange) — MecTo, rae NPou3BOAUTCA OpraHM3oBaHHadA TOpProBns
ToBapamMu, PUHAHCOBbLIMU aKTUBaAMU, LLeHHbIMU bDymaramu,
KOHTpaKTaMu U np.

Bupxu nogpaspenaroTcs
Ha:

v/ TOBAPHO-
CbIPbEBBIE (kynns-
npoaaxa ToBapoB U
CbIpbAl)

v POHOOBDIE (kynns-
npoaaxa LUeHHbIX
oymar)

v/ BAIJIKOTHbIE (kynns-
npopaxa BankoThl)

v TPYOA (kynns-

o . e Nd




®OPMUPOBAHMUE LIEH
HA ®OHOOBOM PbIHKE

Y
@ /\ / crnPocC
NPEANJKEHVE

HOMMHA cnpoces
N NPEONOXEHVE

CNPOC $E
NPEONOXREHME




®OYHKUUMN pPbIHKA LEeHHbIX Oymar

v MIHBECTULUMUOHHAA - ocywecTBnsaeT obpazoBaHue
U pacnpeperieHne cpeacTts, HeobxoaMMbIX O
WHBECTULUMU (AOSNITOCPOYHOro BriOXKeHUA KanuTtana B
NPOMbILLUNEHHOCTb, CTPOUTESILCTBO, TPAHCMOPT U

np.).
v CO3JAHUE YCNOBUWU ONA NEPEOENA

COBCTBEHHOCTMH - npu noKkynke KpynHOro nakeTra
LeHHbIX OymMar HOBbIMU COOCTBEHHUKaMMW.

v/ NOKPbITUE OEPULUNTA TOCBIOOAXETA - c
nomou.u:ro BbiNyCKa rocyaapcTBOM LieHHbIX bymar




MPOPECCUOHAIJIbHbIE
YHYACTHUKUN ©OHOOBOIO PbIHKA

v/ BPOKEP -wpuanyeckoe unum cpmsanyeckoe numuo, coeepLuarorlee

cAaeJsikm € UeHHbIMU 6ymaraMM OT MMEHMU U 3a CHEeT KIMneHTa uinun ot
cBOero UMeHu" " 3a cYeT KIrneHTa.

v’ AUJIEP - rvopunanyeckoe nuuo, ABRSAKOLEeCA KOMMep4YecKon

opraHusauueu, Topryrllee LeHHbIMU DymMmaramu oT CBOero MMeHu u
3a CBOM CueT.

YIPABJIAIOLNHA - bnpma, KOTOpasi OT CBOEro MUMEHM 3a

BO34A Hy,e YNpaBnseT NPUHAANEKALUMMI TPETLUM NULAM

OPT ARSI Bpma, j > 1
3aHMMaloLLascA pacyeTamm
no caenkam € LeHHbIMY :
oymaramm.

JEMO3UTAPUU - bmpma,
OKasblBaroLlias ycrnyru no
XpaHeHuo cepTudukaTon

LleHHbIX Oymar un yyety
nMAanavyYyona nNntap HA Hny




ra3tank
NPOCTOM BEKCENb

It [ o e 008000 W

HopmaTuBHaa 6a3a pbiHKa
LeHHbIX Oymar

v [paxnaHckmin kogekc PO
(K P®), Nasa 7 «LleHHble
bymarm»

Cogex  NGIM ERTTT TR

: o v PenepanbHbin 3akoH N2
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lNokynaume mosnibko mo, 4em O6blI 8bl C
ydoeosibcmeuem esiadesniu, ecsau 6bl PbIHOK
3aKpbisiu Ha 10 siem.

YoppeH bathderT (poa. B 1930r.),

CaMbIU yCcrnewHbIN UHBECTOP B MUpe C
COCTOSIHMEeM Ha Ha4yano 2008 roga B pa3mepe
62 Mmnpa. S.

U3BecTeH noa npossuilem Opakyn ns Omaxwu
(Oracle of Omaha).

Ecnu eam 2oeopsim: "Bce npodarom amu akyuu!" - cnpocume: "A KMo
nokynaem?"

Oxenmc OnHc (1877-1946), aHIMMUCKUUN MaTeMaTUK, (PU3UK, aCTPOHOM.

Ecnu ebl He usy4yaeme KOMMnaHuu, 8epPOSIMHOCMb yCrewHoU NOoKynKu akyull
makasi e, KaKk eepOosImHOCMb 6blu2pbilia 68 MOoKep NpuU 3akKa3e 63sIMOK C
3aKpbIMbIMU 2/1a3aMuU.

MNMuTtep Jinnu (poa. B1944 r.), ognH U3 N3BeCTHEULLNX B MUpe pyKoBoauTeneun
dmHaHCcOBbLIX OpraH1M3auuu, noa ero pykoBoacTBoM (€ 1978 no 1990 roa) choHA
Fidelity Magellan Fund yBeninumn ceBou aktuBbl ¢ 20 MUNNTMOHOB A0 14



LEHHAA BYMATA (security) - BOKYMEHT, KOTOPbIN 3aKpennsaeT
UMyLLeCTBEeHHbIe U HeMMYyLLeCTBEeHHbIe NpaBa BragenbLua.

KYPC (koTupoBKa) - ueHa ueHHoun bymarm.

AKUWUA (stock, share) — ypocToBepeHue CO6CTBEHHOCTMN.
OBJIUITAUWUA (bond) - ypocTOBEpPEHUE Jornra.

®OHOOBbIN PbIHOK (equity market) - pbIHOK LieHHbIX Gymar.
BUPXA (exchange) - MecToO, rae Nnpon3BoAUTCH OpraHn3oBaHHas

TOoproBnsi ToBapamu, b MHaHCOBbLIMM aKTUBaMM, LLeHHbIMMU
Oymaramu, KOHTpPaKkTaMmu U np.

AMUTEHTDI (issuers) - onpmbl U gpyrme opraHusauum,
HyXaarowmecs B puHaHCUpPOBaHUU U BbinyCcKarowme UeHHble
Oymaru Ha npogaxy.

UHBECTOPBDI (investors) — nokynaTtenv Ha oOHAOBOM pPbIHKe.
Nokynasa ueHHble 6ymaru, oHM npeBpaLlaoT CBOU coepexeHus B
UHBECTULUMN.

BPOKEP (broker) - opunanyeckoe nnum cpmanyeckoe numuo,
coBepLiaroLlee caenkm ¢ UeHHbIMM OymMaramm OT UMEeHU U 3a cYeT
KINMMEeHTa UNun OoT CBOEro MMeHu 1 3a CYeT KINeHTa.



Bonpochkl ona noarotoBkU MU onpoca:

1.
2.

NOo Ok

Yro Takoe 1ieHHas Oymara.

Bunnl IHEHHBIX OyMar: AMHUCCUOHHEIE U
HEAIMUCCUOHHBIE.

Bubl IEHHBIX Oymar (JOJIrOBBIC U JIOJIEBLIC).
Axmmn.

OO0uranum.

Ceptudukarsl (cOeperareabHbIN U ICIIO3UTHBIN).

DoHA0BBIN PBIHOK (moHsTHE, YUYaCTHUKH,
(PYHKIIAM).



