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Targeted sectors:
Oil

Banking

Defense

Counter-sanctions

Date of initiation: August 6, 2014

Referred products:  agricultural products, raw 
material and foodstuffs

States involved:  the US, the EU, Canada, Norway, 
Australia, Albania, Montenegro, Iceland, 
Liechtenstein  

The background
Double-edged 

sanctions
Gains in import 

substitution 
Conclusion References

K. Mager, E. Sklyar , E. Slesareva Faculty of Economics and Finance 



Types of products with the 
fastest rise in prices�grains and legumes (52.9%),�sugar (50.5%),

�fruit and vegetables (38%),�fish and seafood (33%).
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POLAND THE USA FINLAND

The countries most vulnerable to counter-sanctions:



LOSS: €1,2 million
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IMPORT SUBSTITUTION GAINS IN 
AGRICULTURAL SECTOR
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6% 
of the GDP 

16% 
of employees

AGRICULTURAL MARKET IN RUSSIA



60-70%

of substituted 
foreign supplies
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Sverdlovsk 
region - jamon Tyumen region – 

Mozzarella and 
Philadelphia

Kolomna district – 
meat of snails



CONCLUSION

• a long-term scenario of 
import substitution  

•    quantity of products

•    quality of products

• competitiveness of Russian 
products
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