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B 1958 . A.B. ®unnuric onyOiIMKOBaJI PE3YIbTaThl HCCIEIOBAHUS TTOBEACHUS
3apa0OTHOM IUIAThl HA OCHOBE CTAaTHUCTUYECKHUX JAHHBIX BenmnkoOpuTanuu 3a
1861 — 1957 rr. Ha ocHOBe nipoBenieHHOTO aHann3a Ouimune cienan BbIBOJ O
TOM, YTO MeMCOy MEeMHOM pPOCHMA HOMUHANbHOU 3apA0OMHOU naamovl U
YpOoeHem 6e3padomuypl cyuiecmeyem oo0pamuan 63aumMocCen3b.

[Tocnenyronye  MCCIEAOBAHUSA  BBIABWIM  CXOXYH  OTPHUIATEIBHYIO
3aBUCHMOCTb MEXY 0e3padoTuiiel 1 HHQIAIMEH 11EH.

DTa 3aBUCUMOCTb, IOJyUYHBINAsd U3BECTHOCTh KakK KpuBas Duiurica, chirpaia
OTPOMHYIO POJIb B MAKPOIKOHOMHUKE.

C nomMoub0 KpuBo OuUJLIIHIICA,

0 ObLI UCCJIETOBAH MEXAHU3M PA3BUTHUA UH(JISAIUH,

0 ObLIa MpPoM3BeAEHA OIEHKA ONTUMAJBHOIO COYETAHUS TAKUX MPOTHBOPEYUBBIX
nesieil CTadMJIn3alMOHHON MOJIMTHKY Kak MHGsAnua u 6e3padoruuna.

Oco0eHHO OOJbBIIOE 3HAUEHUE HMEJIO BBISIBJIEHUE JTOW 3aBUCUMOCTH IS
KeiiHcuaHCcKkoM miKoJibl. KpuBas duiumnca cHsia 3Ty npoOJieMy B3aUMOCBSI3H

Eapa60THOI71 JIaThl ¥ U3MEHEHHUE 3aHATOCTH (YPOBHS 0€3paOOTHILBI).



IIpocras kpuBas Ounumnca
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OCIe0BaTEIN
OOBSICHSJIM CYIIIECTBOBAHUE OTKPBHITOM MM
B3aMMOCBSI3M HAa OCHOBE H3MEHEHHS
KOHBIOHKTYpbl ~ Ha  pBIHKE  Tpyja.
HomunanbHas 3apaOoTHasi Iuiata pacreT
(g >0), xorna B 5KOHOMHUKE CIIPOC Ha TPY/
NpEeBBIIACT  NpemIokKeHHe  (M30BITOK
crpoca), HOMUHaJIbHAs 3apaboTHas IuIaTa
mamaer (g <0 ), Korma cCymiecTByeT
M30BITOK paboueil cuiabl (T.€. HU30BITOK
OpeUIOKeHUs) Ha phIHKE Tpynaa. Korma
PBIHOK Tpy/la HAXOAUTCS B PABHOBECHH,
g =0, CJIEIOBATENBHO, U3MEHECHUE
HOMUHAJIbHOM 3apa0OTHOM IUIaThl HE
IPOUCXOIUT (HET MHQIISIIUM 3apabOTHOM
ILJIaThI).




bezpadoruna n nadusauus B CLIA,
1961-1999

[Ipencrasienue 0 JOJTOCPOYHOU
OTPULIATEILHOM CBSI3U MEXK/Y BBIITYCKOM U
uHISAIHEN OBLIO CEPbE3HO
nepecMoTpeHo B KoHme 1960-bix —
HayaJie 1970-b1x. IMIUpPUYIECKHE
HCCJICOBAHUSA JTOI0 IMEepuoaa He
MOATBEPAMJIN PaHee HAOIIABIILYIOCH B
TEUYCHUHU TOYTH CTa JIET OTPULIATEIBbHYIO
3aBUCHUMOCTh MEXY YPOBHEM
0e3pa0OTHIIbI U TEMIIOM pocra
HOMUHANbHOM  3apruarbl.  [losBUIIOCH
TAK)KE€ TAKOE SIBJICHUE B DKOHOMHUKE KaK

IInemployment (percent) CTaF(l)JIHIII/IH: pocT I1eH BMeCcTe C
Hemowux: Romer; 2001 pocToM 0e3padoTHIIbI.
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HecriocooHocTh kpuBOM @uunmnca OOBSICHUTh BO3HUKIINE HAMIIMPUUYECKHE
3aKOHOMEPHOCTH IIPUBEJIO K HAIlagKkaM HE TOJbKO Ha KpuByro dDuwuimica, a K

MOAPHIBY ABTOPUTETA KEHHCUAHIIEB B KAYE€CTBE HSKOHOMHYECKHX COBETHUKOB
MIPAaBUTEIHCTBA.




MoaundunupoBanHas kpuBas Ounnumnca

0 Oamynn dennc, keMHcHaHel, © MuntoH @puaMaH, YUCTO MOHETAPUCT, B CBOUX
paborax ( ®emnc eme B 1967 1, a ®puamad B 1968 1) npeackazanau, 4TO
3aKOHOMEPHOCTb, OIMCAHHASA TMPOCTOM KpuBOW DUiIUNCa MCUYE3HET, 4YTO
(akTH4ecKH U npou3sonuio B 70-80-x rr.

0 OHHM mokazajiu, 4To IpocTas KpuBasi OUiIUIICAa HECTTOCOOHA ONMMUCATh (PAKTUYECKYIO
B3aMOCBSA3b MEXKAY HHQIIALIMEH 3apaOOTHOM IUIaThl M YpPOBHEM 0€3paOOTHIIHI,
MIOCKOJIbKY YUYMTBHIBACT BIIMSHUE Ha YPOBEHb 3apa0OTHOM IUIAThI, IIPUYEM
HOMMHAJIbHOM, TOJIBKO YPOBHS 3aHSITOCTH.

0 ®puamad u Oennc npeaIokuiIn MOAUGUIIMPOBATh KpUBYI0 DUILIUIICA C YUETOM :

0 OpHEHTAlMH pAaOOTHMKOB Ha OKUJIAECMYIO BEJIMUMHY peaalbHOM 3apa00THOM
ILJIATHI,

O CymICcCTBOBAHMUS I/IH(I)JIHLII/IOHHBIX O)KI/IHaHI/Iﬁ Y S5 KOHOMHWYCCKHX aICHTOB,

0 TUIOTE3bl ECTECTBEHHOTO YPOBHS O€3paOdOTHIIbI,




OpuenTanus paOOTHUKOB Ha 0KUIAEMYIO
BEJIMYMHY peaiIbHOM 3apaOOTHOM MJIaThI

0 IlpenrnonoxeHrue 0 TOM, 4TO SKOHOMUYECKHUE areHThl, (POpMUPYsI CBOE MOBEICHUE
Ha PBIHKE TPY/Aa, OPUEHTUPYIOTCA HA OKUJIAEMBIA peasibHbIN YPOBEHBb 3apaOOTHOM
IJ1aThl, @ HE HOMHWHAJIbHBIA YPOBEHb 3apaOOTHOM IUIAThl, Kak cuuTanl OUILIHIC,
NPUBOJIUT K BBIBOAY, YTO TEMII pPOCTa HOMHUHAJIBHOM 3apaOOTHOM ILIATHI
olpeaessieTcs
0 TEeMIOM pOoCTa peajbHOM 3apab0THOM IJIAThI, OTPAXKAIOIINM CUTYALIMIO HA PBIHKE TPYyAa,

0 OXHMJAaEMBIM TEMIIOM pocCTa MHeH(oKuaaeMon HHQIAIHNCH)
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TEMII pOCTA peaJIbHON

P 3apabOTHOM TIATHI
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TEMII POCTa pealbHOM oXHJaemMas
3apabOTHOM TUIATHI uHbIAUMA




NH@assumoHHbIE 0KUTAHWS.

1 M3MeHeHue 1IeH B OyAyIeM, KOTOPOE BIMSET HA TEMIT pOCTa HOMUHAJIBHOM
3apa00THOM IIJIaThl SKOHOMHUYECKHE areHThI, ICHCTBYIOIIME B HACTOS NN MOMEHT
BPEMEHU, OMPEJIEIUTH HE MOT'YT, IIO3TOMY OHU CTPOAT OKUIAHUSA T10 TIOBOIY
U3MEHEHMUH, KOTOPBIC MPOU30UIYT B OyAYIIIEM.

1 B MakposKOHOMHUKE pa3padOoTaHbl JIBA OCHOBHBIX MEXaHU3Ma, MOJICITUPYIOII1E
nporecc GOpMUPOBAHUS OKUIAHUN SIKOHOMUYECKUMHU areHTaMU: aJlaliTUBHBIC U
palMOHAILHBIE OKUJAHMS.

AaanTuBHbIE PaunoHanbHble
oXupgaHus oXungaHus

Hannymne owmbku AreHT nepBoHa4vanbHo | Ecnun owinbka BO3HUKAET,
Bceraa owwmbaetcs TO OHa cryYyanHas

[MpucnocobneHune K [MocTeneHHO Cka4ykom

dpakTnyeckomy

YPOBHIO

B nonrocpo4Hom Oxngaembin n Oxngaembin n

nepuoae doakTn4eckum ypoBeHb | pakTUYeCKNn YpoOBEHb

4 coBnagaroT coBnagaroT




AJTanITUBHBIE OXKUTAHUS

I AI[&HTI/IBHI)IG OKNAAaHUS — 3TO OKUAAHUS, YHUTBIBAIOIINC

IPOILIBIE OITHOKH.
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OHCUOAHUSA OHCUOAHUS ouubra
Ce200HAUHEeL NpOULI020 NPOUNO20
uHAYyUU nepuooa nepuooa

IZV/ZO

o Ecimm xosddunmeHt aganranuu

vV = O, TO HAIIH I/IH(l)J'IHI_[I/IOHHI)IC OXKNaHUA

ITOJTHOCTBIO CTPOATCA Ha ITPCAbIAYIINX HH(I)J'ISII_[I/IOHHI)IX OXUIaHUAX

ﬂf = ﬂet—l

Ecin koadduiuent agantaiu v = 1, TO Hald HMHQISIUOHHBIC OXUJAAHMS

MOJHOCTBIO CTPOSATCA Ha NPEAbIAYIIEM YpPOBHE HHQIAMUUA (IIPOrHO3UpyeMas

UHQISALMSA paBHA TEKYIIEH )
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PartmonaabHbIe OKMITaHUS

DKOHOMHUYECKHUE areHThl MPOTHO3UPYIOT MHQIAILMI0 HA OCHOBE CBOMX 3HAHUU O
OyIyIleM, YYUTBIBAs BCIO UMEIONYIOCA Y HUX UH(OpMaluio (£2) Ipyu NOCTPOCHUHU
MPOTHO3a BKJIKOYAs OKUJAHUS B OTHOIICHUH TOCYIapCTBEHHOM MOJTUTUKH

o 1) E,leX]=0E,[X],raea =const
N, = Et (7'L'tJrl Qt+1) 2) E[X+Y]=E[X]+E[Y]
3) EO[X]ZX'

4) E.(X -E[X])=0.

City4dait moJHOW HH(MOPMAIMH: CUTYyallsl A0COJTIOTHOIO MpeIBUIeHUs

e

U t+1 = ﬂt+1

Citydail HenmoJTHOM MH(pOPMAILIMU: HAJIMYHeE CIAYYANHON OIHMOKHU

T =T




OnpenesieHue €eCTECTBEHHOTO YPOBHS
0€3pa0OTULIBI

1 IloHsThe ecmecmeennsiii yposeHsv be3pabomuibl
BBEZIcHO DpuIMaHOM:

«ECTECTBEHHBIN YPOBEHBb 0€3pa0O0THIIBI ... - 3TO YPOBEHb,
KOTOPHIN BBITEKAET U3 BAJIbPACOBCKOH CUCTEMbI
YPABHEHHH 001IEr0 IKOHOMHYIECKOT0 PABHOBECHS TIpU
YCIIOBHH, YTO B HUX YUYTECHBI (PAKTUUECKUE CTPYKTYPHBIC
XapaKTEPUCTUKHU PbIHKA TPYyJa U TOBAPOB, BKIFOYAS
HECOBEPIIICHCTBA PHIHKOB, CTOXAaCTUYECKASI U3MEHUYUBOCTD
CIIpOCa ¥ NPEJIOKECHUS, U3ACPKKH COOpa MH(OPMALAH O
padOYMX BaKaHCHUSAX M HAIWYMHU CIICIUAIMCTOB, U3ACPKKH
MEPEMEIICHUS, U T.I1.)»

(Friedman, Milton.1968. “The role of Monetary Policy”)
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EcTecTBEHHBIN YPOBEHDb 0€3pa0OTHUIIBI

1 COOTBETCTBYET AONTOCPO4YHOMY PaBHOBECUIO
9KOHOMMUKU

1 BknrovyaeT ppUKLUOHHYHO U CTPYKTYPHYHO
6e3paboTuuy

1 COOTBETCTBYET YPOBHIO 3@aHATOCTN,
COOTBETCTBYIOLLIEMY PABHOBECUIO PbIHKA Tpyada U
NnoTEHUMANbLHOMY YPOBHIO BbiyCKa, T.€. YPOBHIO
6e3paboTuubl He BeayLemy K yBerTM4YeHUIo

nHdpnauum B akoHomuke (NAIRU)

0 OnpepensieTca dakTopamu CO CTOPOHbI COBOKYMHOIO
npeanoXeHns (TeEXHONorns, npeanoXxeHne dakTopos
NMPOW3BOACTBA, CTPYKTYPHbIE U3MEHEHUS B

» 3KOHOMUKE)



Cpennuli ypoBeHb 0Oe3padoTuiibl B EBpone B
1960-1998 rr.

European Unemployment Rates, selected periods (percent)

Year 1960-67 1968-73 1974-79 1980-89 1990-98
Belgium 2.1 2.3 5.7 11.1 11.5
Germany 0.8 0.8 3.5 6.8 8.8
Spain 2.3 27 5.3 125 20.5
France 1.5 2.6 4.5 9.0 11.2
Ireland 4.9 5.6 7.6 14.0 13.6
fied 15 2.4 4.2 9.5 7.9
Kingdom

Iltaly 4.9 5.7 6.6 9.9 10.7
Denmark 1.6 1.0 5.8 9.0 9.6

Source: Froyen, R.T. Macroeconomics: Theories and Policies, Pearson Education Inc., 2002




AHATUTHYECCKUN BUJ MOAU(DPUIIUPOBAHHOMN

KpuBou Ouinrca
m=-a(u-u*)+r°
» B monrocpouHnom mepuone, korna 1w = m° (aKTUYCCKUI YPOBEHD

0e3pabOoTHUIIbl pABEH €CTECTBEHHOMY MPH JIFOOOM YpPOBHE MH(IISAIIUU.
LRPC- BepTukalibHas JIMHUS Ha YPOBHE U™,

» B KpaTkoCpoyHOM TIepuUOZE YypPOBEHb 0€3pabdOTHIBI  MOXKET
OTJIMYAThCSI OT €CTECTBEHHOTO YPOBHS 0€3pa00THIIbI, 3TO BIUSET HA
M3MEHEHHEe 3apaboTHOM miatel. IIpu u > u* ypoBeHb 3apriarbl
YMEHBIIIAETCA M 3TO BEAET K YMEHBIICHUIO MHOIALUU, TpU u< u*
YPOBEHb pEaJbHOM 3apIulaThl YBEJIMYMBACTCA U 3TO BEIET K
YBEIIMYCHUIO HMHQISALUA MOPU TOM XK€ YpPOBHE HHQISIIMOHHBIX
oxkujganuil. Ilpu KaxaoM ypoBHE MHQISALMOHHBIX OXHUIAHUU
SRPC- 510 I1mMHMS wWMeEIas OTPULATEIbHBIM HAKIOH |
nepecekaromass  LRPC  1npu  ypoBHE  MHQISLIMKA ~ pPaBHOM
MHQIAIMOHHBIM OKHIAHUSM.




KparkocpoyHas kpuBas @uiiiumnca

N
JENN\N

\\c\?\ .

\ V (P° = 12%)
\ n(F°=8%) |
= 4%)

. u(%\
> =0 \I(F’g 0)




Jloarocpouynas kpusass Ouiinmnca
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KpaTKoCpoYHbIE U JIOITOCPOUYHBIE KPUBBIE
Ourutnnca

1 KpatkocpouHble kKpuBble dunnunca (SRPC)
m=-a(u-Uu*)+nr°
0 PakTopbl caBura

YpoBeHb MHMALNOHHBIX OXUOaHNW
EcTecTBeHHbIN ypoBeHb De3paboTuLbl

1 DonrocpoyHas kpusas dunnunca (LRPC)
u=u*
0 daKkTopbl caBura
EcTtecTBeHHbIN ypoBeHb Be3paboTuLbl
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