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CCYOHbIN KAMUTAN

OTO [EeHEeXHble cpeacTBa, OTAAHHbIE B CCyQy 3a OonpenerieHHbI NPOLEHT Npu yCrioBUM BO3BPATHOCTU.
dopmon OBMXKEHUS ccygHoro KanuTana asnsetcs kpeauT. CcygHbld KanuTan npegcrasnseTr cobou
OCODYI0 MCTOPMYECKYID KaTeropuio Kanurtana, KoTtopasi BO3HMKAeT W pasBMBAETCA B YCINOBUSIX
KanuTanucTnyeckoro cnocoba npon3soacTsa.

OCHOBHbIMM MCTOYHMKaAMW CCYOHOro KanuTtana ChnyXaT AOEHeXHble KanuTanbl, BbICBOOOXOaemble B
npouecce BocrnponssoacTBa. K HUM OTHOCATCS;

=  aMOpPTM3auUUOHHbIN (DOHO nNpPeanpuaTUA, nNpPeAHa3HadYeHHbIM Ana OOHOBMEHWUSA, pacCLUMPEHUs W
BOCCTaAHOBJIEHNSA NPOU3BOACTBEHHbBIX (DOHAO0B;

= yacTb OOOpOTHOro KanuTana B [OeHEeXHoM opMe, BbiCcBOOOXOaeMasa B npouecce peanusauuu
NPOAYKLUNU N OCYLLIECTBINEHNA MaTepuarbHbIX 3aTpar;

= [leHeXHble cpeacTBa, obpasyolmecs B pesyrnbraTe pa3pbiBa Mexay nornyyYyeHnemM geHer oT peanusaumm
TOBapOB 1 BbiNfnaTon 3apaboTHOM NnaThbl;

* Npubbinb, nayuas Ha OOHOBMNEHME U pacLUMPEHME NPON3BOACTBA;

= OEeHeXHble OOoXoObl U c6epe>KeH|/|9| BCeX CJ10€eB HacCeJieHN4.



MupoBou pbIHOK CCyAHOro Kanurtana
(MPCK)

[MpenctaBnaeTr cobon CUCTEMY OTHOLUEHUM MO aKKyMynsuum MU rnepepacnpeneneHuto
CCYQHOro Kanutana mexay cTpaHamMmu MMPOBOro XO3sMCTBa, HE3aBUCUMO OT YPOBHSA UX
counanbHO-aKOHOMUYECKOro pa3sBuTus. C MHCTUTYUMOHArbHOU Touku 3peHnss MPCK —
9TO COBOKYIMHOCTb KpeAUTHO-(OUHAHCOBbLIX YYpeXaeHUn, Yepesd KOoTopble coBepLuaeTcd
PbIHOYHOE ABWXEHMe CCyQHOro KanuTtana Mexgy cTpaHaMmu B 3aBMCMMOCTU OT cripoca 1
npeasoXeHnsa Ha Hero.

Ob6bekTOM COenkn Ha MUPOBOM pPblHKE CCYAHbIX KanuTanoB S$BMAeTcs KanuTarl,
npuBnNeKaemMbln 13-3a rpaHULbl UK nepegaBaemMbli B CcCyny HOPUONYECKMM Nnuam n
rpaxkgaHam MHOCTPaHHbIX rocygapcTtB. C oyHKUMOHANTIbHOW TOYKM 3pEHNS peYvb NOET O
cucreme PLIHOYHbIX OTHOLLEHUN, obecnevnBaroLLnX aKKyMYIsaumio 7
nepepacnpeaerieHne CCyaHoro Kanurana Mexay cTpaHamu B Lendx HenpepbIBHOCTU U
peHTabenbHOCTK Npouecca BoCnpomn3sBoacTBa. ICTopnuyeckn MMPOBON PbIHOK CCYOHbIX
KanutanoB BO3HWK Ha ©0ase MeXaOyHapoOHbIX onepauun HauuoHambHbIX PbIHKOB
CCyOHbIX KanuTtarnos, 3aTeM chopMMpoBaricsd Ha OCHOBE UX MHTEpHaUMoHanmM3auun.



Ctpyktypa MPCK
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OcobeHHocT MPCK

1. OrpomMHble MacwTabbl

2. OTcyTCTBME YETKNX MPOCTPAHCTBEHHbBIX 1 BDEMEHHbIX FPaHULL.

3. 'HCTUTYyumoHanbHast 0CO6EHHOCTb.

4. OrpaHnyeHne gocTyna 3aeMLLUNKOB Ha MUPOBOW PbIHOK CCYAHbIX KanuTanos.

5. Nlcnonb3oBaHMe KOHBEPTUPYEMbIX BartoT BEAYLLUNX CTPaH N eBpO (paHee — 3Ki0) B KadecTBe
BantoThbl KPeANTHLIX N (PUHAHCOBBIX COESOK.

6. YHMBepcarnbHOCTb MUPOBOIO pPblHKA CCYAHbIX KannTaros.

7. YnpouleHHada ctTaHgapTM30BaHHas npouenypa coBepLleHnst CAENoK C UCNOofNb30BaHNEM
HoBeunLen KOMMbITEPHOU TEXHOMOMN

8. CToMMOCTb KpeamTa Ha MMPOBOM pPbIHKE CCyAHbIX KanuTasnos.

9. bonee BbIcOKasi NPUBLINBHOCTL OrepaLmm B eBpoBarntoTax, Yem B HaLMOHamNbHbIX BantoTax

10. nBepcudmkaumnsa ceKTopoB MMPOBOIO pbiHKA CCyAHbIX KanuTanos, BKIOYasa eBPOPbLIHOK, a

TaKKe MHCTPYMEHTOB CAENOK.



MexayHapoaHbiun PbLIHOK CCYOHbIX KanuTarnos, OCYyLLeCTBNAA
MeXayHapoaHbIN oboport CCyQHOro Kanutana, cnocobcTByeT
HernpepbIBHOCTM KpyroobopoTa MPOMbLILLIEHHOrO M TOProBOro KanuTanos
pPas3nnyHbIX CTpaH. Ha npakTnke OaHHbIW PbIHOK BbIMAAUT Kak eauHCTBO U
B3aMMOAENCTBNE PLIHKOB TPEeX YPOBHEW:. HauMOoHaslbHbIX, permoHarbHbIX,
MunpoBoro. locnegHee o3HavaeT, YTO CTUPAKOTCA rpaHuLbl Mexay 3TUMMK
pblHKaMK (Tak Kak Habnwogaetca nubepanu3aumd MexXayHapoaHbIX
NepemMeLLleHnn CCyoHOro Kanutana gaXxe B pasBUBalOLLMXCA CTpaHax),
COKpallaeTcs cTeneHb aBTOHOMHOCTM HauMOHalbHbIX PbIHKOB, pacTeT WX

NHTEerpauns n yHudukaumsa onepauun.



UHcTuTyumoHanobHasa ctpyktypa MPCK

OTpaxaeT OTHoweHuss Mexgy  npodeccmoHarbHbiMn  (ouHaHCOBbLIMU
nocpegHukamu, 3aeMumkamMmm 1 Kpeauntopamm pasHbiX CTpaH 1 npegnonaraet
BblaeneHne cyorektos MPCK.

OCHOBHble TEHOEHUNN PA3BUTUA UHCTUTYLMOHaNbHON cTpykTypbl MPCK:
OMNMoHmxkeHne ponn 6aHkos B MPCK.

(lNoBbIlWeHMe ponu rocygapcTea B 9KCMopTe KanuTana.

(lNoBbIWeHe ponn MexXayHapoaHbIX 93KOHOMUYECKUX N BantoTHO-(PUHAHCOBbIX
opraHnsauun 8 MPCK.

(leorpadonyeckas ctpyktypa MPCK oTpaxaeT OBWXeHue KanuTana mMexay
cTpaHamu, rpynnamMy CTpaH, pernoHamm mMupa npeumMyLleCTBEHHO Yepes

MeXxayHapodHble d)MHaHCOBbIe LEHTPbI.



C nomMoLlblo ccyaHoro Kanurtana:

Bo-nepBbIX, 3KOHOMMKA 06ecnevYnBaeTca HEODXOANMBIMU NNATEXHbLIMU CPEACTBAMMU;
Bo-BTOpbLIX, nNpoucxoauT aHTMumMnauus CcobCTBEHHOro aoxoda  3aeMulimka
(bnHaHcMpoBaHue N3 NPUBLINK), YTO UCKITIOYUTESTIBHO BaXXHO AN CTUMYNMPOBAHUS
cTarHMpyrouwemn 3KOHOMUKN;

B-TpeTbux, yCTpaHAKOTCSH OTpMLaTernbHble NOCeacTBNA Te3aBpaunmn geHer;
B-yeTBepTbIX, MNPOUCXOOUT  KanuTanusaunus  OSKOHOMUKM - C  MOMOLLbLIO
OONONTHUTENBbHbIX nnaTeXHbIX KpeauToB yBenuymesaeTcd 3aHATOCTb,
conpoBoXxagaemasi pPOCTOM TOBAapHOW MaccChl.

OgHako noannHHOEe pasBUTUE pPblHKA CCYAHbIX KanuTtanoB BO3MOXHO Wb MpU
HanU4Mn PbIHKOB: CPEACTB NPON3BOACTBA; NpeaMeToB noTpebnenus; paboyen cunel;
HeOBWXUMOCTHU; 3eMnn. Bce 3TN pbIHKM HYXXOAKTCA B AEHEXHbIX CpeacTBax, KOTopble
OOSMKEH NPeaoCcTaBUTb MM PbIHOK CCYAHbIX KanuTtanoB. OTO OCHOBHOW MPUHLMM

dopMMpoBaHUs pbiHKa CCYAHbIX KanuTarnos.



CINACMBO 3A BHUMAHUE!




