I'naBa 3. DkoHOMUKA PUPMBI

20. PeIigok kaomrasa




M crounuku dpuHAHCUPOBAHUA (PUPMBI

n [ [pusaeyeriue unsecmuyutl (attracting investment) —BAOKEHHE
PUPMOIT HAT AHUIIOM CPEACTB B ACHEKHOU
AT PU3UIECKON (POPME B AAHHYEO (PUPMY.

n  Peunsecmuposarue npubviay (reinvesting profit) — BAOKEHUE B
IIPOU3BOACTBO IIPHOBIAH, OCTABITICHCS
B PACIOPSZKEHUN (DUPMBI IIOCAE YIIAATEL HAAOTOB.

m  Saumcmeosare (borrowing) — MOAyIECHIIE CPEACTB B BHAE 3aHIMa B
OAHKEe UAU Yepe3 IPOAAKY OOAHTAITIN
HA YCAOBHAX ITAATHOCTH, CPOYHOCTH U BO3BPATHOCTH.

s [ panmer (grants) — mmoAydeHne B3HOCA B ACHEKHOM NAT
dpusmaeckoit (popme, BO3BpaTa KOTOPOTO HE TPEOYETCH.

MaBa 3. QkoHOMMKa PUpPMBbI 20. PblHOK kKanuTana 2



KamouTaa

(capital) — 31O HaKOTIAEHHBIE (DU3UIECKHE
PECYPCHI (3AaHUA, OOOPYAOBAHNE, MAIITHEI) 1
dprHAHCOBBIE COEPEKEHNA, HICIIOAB3YEMBIE AAS
IIPON3BOACTBA
11 PUHAHCHUPOBAHUA IIPOU3BOACTBA
9KOHOMHYIECKIX OAAT.

B mmpoxom cMbICAE KaIImTaA — 3TO BCE,
YTO HPUHOCUT €TO BAAACABILY AOXOA.

MaBa 3. QkoHOMMKa PUpPMBbI 20. PblHOK kKanuTana



Tpu BuAa KarmTasa

n Duysuueckusl kanumas — BCe, ITO CO3AAHO TPYAOM
YEAOBEKA U MCIIOAB3YETCA AASl IPEBPAIICHUA
PECYPCOB B 9KOHOMHYIECKHE OAAra.

n Dunarncoswviti kanumas — ACHEKHBIE CPEACTBA, HA
KOTOPBIE (PHUPMA ITOKYIIAeT (PU3UIECKUN KAITHTAA.

n Yenoseueckuii kanumas — AXOAA, KOTOPBIX HAHIMACT
dprpma, TOCKOABKY OHI CBOUM TPYAOM CO3AQFOT
AOOABAEHHYIO CTOUMOCTD U IPUHOCAT pIpMe
NN
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NMusecTurinu

(tnvestment) — yBeATUE€HUE KaNINTAaAd PUPMBI
C IIEABIO U3BACUYEHUA AOXOAA.
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CraBka nponeHTa

(intervest rate) — OTHOIIIEHUE TOAOBOU CYMMBI
IIPOLIEHTA K CYMME AC€HET, B3ATOU B KPEAUT.

‘FIFF
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Ilennasa Oymara

(security) — AOKYMEHT, KOTOPBIN 3aKPEHAACT
MMYIIECTBEHHBIE I HEUMYIIIECTBEHHBIE
IIpAaBa BAAAECABIIA.

[leHa 1eHHOM OyMAarm Ha3bIBAETCHA KYPCOM.
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BuaAbl HeHHBIX Oymar

s Arxyus (stock — amep., share — arien.) —
YAOCTOBEPEHHUE COOCTBEHHOCTH.

s Obuueayusa (bond) — yAOCTOBEPEHIE AOATA.

s Onyuon (option) — yaocToBepeHHE IIPaBa
BA2A€ABITa LLEHHOW DyMaru ma mokynky nam
IIPOAQKY APYTOM IIEHHOM Oymarn
B IIPEAYCMOTPEHHBIN B HEU CPOK
110 3aPUKCUPOBAHHOU IICHE.
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Apyrue BUABI IIECHHBIX OyMar:

s YEK — yKasaHue vyekoaaTtens 6aHky
BbIMIaTUTb YeKkodepXaTento yKadaHHYH
B YEKE CYMMY;

= Bekcenb — Aonrosoe o0bsa3aTenbCcTBO

= JepuBaTbl — NPON3BOAHbIE LIEHHbIE
bymarw.
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BuAbr akiuin

m OOBIKHOBEHHEIE (0rdinary stocks), KOTOPBIE AAFOT
BAAACABITY IIPABO IOAOCA
HA COOPAHNU aKITMOHEPOB 1 NPaBO
HA ITOAyYCHHE AUBHACHAOB
B 3aBICHMOCTH OT IPHOBIAH OOITIECTBA

= IIPUBHUAETUPOBAHHEBIE (preferred stocks), KOTOpBIE
HE AAIOT IIPaBa TOAOCA HA COOPAHUH
AKIIMOHEPOB, HO IAPAHTUPYIOT BAAACABILY

IIPUOPUTET B IOAYIEHUN AUBUAECHAOB — YACTU

IIPHUOBIAT.
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D OHAOBBIN PHIHOK

potrok kanumaaa (capital
market) — PBIHOK,
HAa KOTOPOM
OCYIIIECTBAAETCA KyIIAA U
IIPOAA’KA IIEHHBIX Oymar u
APYTuX (pHAHCOBBIX
HMHCTPYMEHTOB.
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YyacTHUKH (POHAOBOIO PBIHKA

s DMUTEHTHI (Z55uers) — PUPMBI B APYTHE
OpPraHMU3AIINH, HYKAAFOIITHECH
B (DMHAHCHPOBAHUN U BBIITYCKAIOIIIHE IICHHBIC
OyMarm Ha IIPOAQKY, B APYTHE BAAACABITEI
ITEHHBIX Oymar, KOTOPBIE PaHEE UX KYIITHAHM Ha
PBIHKE.

» VluBecTopsl (nwvestors) — IOKyIIaTEAN

Ha POHAOBOM prIHKE. | lokymas nennsie Oymarn,

OHH IIPEBPAITAIOT CBON COEPEKEHUA B
MHBECTHITHI.
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IIpodeccuoHasbHbIE YUACTHUKHA
POHAOBOIO PBIHKA

bpoxep (broker) — ropmamdeckoe HAM (PU3UIECKOE AHUIIO,
COBEPIIAIOIIEE CACAKH C IIEHHBIMHA OyMaraMu OT IMEHH U 32
CYET KAMEHTA HAU OT CBOETO UMEHU U 32 CYET KAUEHTA.

Aunep (dealer) — ropuamgeckoe AUIIO, ABAAIOIIEECH
KOMMEPYECKON OPraHU3AITNIEH, TOPIYIOIEe IIEHHBIMIA OyMaraMm
OT CBOErO UMEHU U 32 CBOU CHYET.

Ynpasaarwomuii (manager) — dprpma, KoTOpasg OT CBOETO HIMEHU 32
BO3HATPAKACHHUE YIIPABAACT IIPHHAAACKAIIIIMI TPETHUM AHIIAM
ITEHHBIMHA OYMaraMH.

Kaupureosasn opearnusayus (clearing honse) — dpmpma, 3aHIMAIOIIAACH
pPACYETAMU IO CACAKAM C IIEHHBIMH OyMAaraMU.

Aenosumapuii (depository) — dorpma, OKa3BIBAFOIIAS YCAYTH IO
XPAaHEHUIO CEPTU(PHUKATOB IIEHHBIX OyMar
I y9ETY IIEPEXOAA ITPAB HA HUX.
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PDoupOBaA OUpIKA

(stock exchange) — pupma — opraHusaTop
TOPIOBAM HA PBIHKE II€HHBIX OyMmar.

CermeHTBI (POHAOBOU OUPIKU:

0 POHAOBbIIT PBIHOK — TOPrOBASl YACTHBIMH
AKITHAMU Y TOCYAAPCTBEHHBIMU OOAUTAITIAMU

0 BaArOTHbII PBIHOK — TOPIOBAS HHOCTpaHHOI?I
BAAFOTOMN

3 CpqubeI PBIHOK — CAEAKH C MCHHOAHEHUEM B
OIIPEACAEHHYIO AATY B OYAYIIIEM
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Kortuposka

(quote) 1rena rienaoU Oymaru Ha Gupike

s AucrtunHr (/sting) — perucrpanus IIEHHON
OyMaru Ha OMpPIKE U BKAIOYUCHIE €€
B KOTHp()BaAbeIfI CIINCOK.

» AeAanctuHr (delisting) — uckarouernue yerron 6ymazu
U3 KOmuposasivro2o cnucKa.
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NuBeCcTUIMMOHHBIE TIOKA3ATEAU

s Purnounas kanumanusayus (market capitalization, MCAP) —
PBIHOYHAS CTOMMOCTh KOMIIAHUH, KOAHYECTBO
PA3MEITICHHBIX OOBIKHOBEHHBIX AKITHI, YMHOKEHHOE HA
TEKYIIYIO PHIHOYHYVIO LIEHY OAHOU AKIIUU.

s Omroutenue yervr axyuy KomMnanuy K 2000604 6bIpyuKe Ha aKyuro

(brice per share/ sales per share, P/ S).

s Omroutenue yenvr axyuy K 200060My 06veMY Uucmon npubdbLiY

(price per share/ earning per share, P/ E).
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I'appu MapkoBuu

(poa. 1927), amepukaHCKum
3KOHOMMCT U MaTeMaTHUK.

B cTtatbe “Bbi6op noptdensa” (1952)
npeanoxun MateMaTu4ecKyro
MoAesib cocTaBneHusa Habopa
LeHHbIX Oymar B nopTtdene
MHBeCTOopa ANs MakCMMU3aLuuu
npuobLINK.

OAavH n3 poaoHavYyanbHNKOB TeOpPUMU
¢pnHaHCcOB n PpUHaAHCOBOIO
ynpasneHus oupmon.

Mpennoxwun cnocoobl
COMoOCTaBNEeHNA PUCKOB

U AOXOAHOCTU LEeHHbIX Oymar,
MeToAbl aHann3a ouHaHCOBOIO
NnosioXXeHns1 pupmbl.
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Yuapam Hlapm

| (poa.1934), amepukaHckunm
| 3KOHOMMCT.

B ctatbe “LleHa akuMoHepHoro
kanutana” (1964) onyonukosan
MoAernb OLEHKN KanuTanbHbIX
aktnoB (Capital Asset Pricing
Model, CAPM) —
NPOrHO3MpPOBaHUA LEeHbl aKLUn
Ha OCHOBE OLIeHKM pUCKa

n oXXnpaaemoro goxopaa.

lNoka3san, 4YTO MHBECTOP MOXeT
CHU3UTb PUCK NyTEeM KOMOMHauUuun
0e3pucKoBOro Kanutana

n onTuManbHoro noprtdens
PUCKOBaHHbIX LLeHHbIX Oymar.
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BreiBoasb! (1)

= OPupma MOXeT pHaHCUpoBaThb CBOLO
OEeATENbHOCTL NYyTEM:
= [puBrie4veHn4 VIHBGCTVILI,VIVI,
= PENHBECTUPOBAHUS NPUOLINWN,
= [puBried4eHnd 3a€emMHbIX CpeacTB,
= MOJTy4EeHUA rpaHTOB.

= VIHBecTuunm — yBenmnyeHue Kkanmtana upmsol
C Lienbto U3BnevYeHmns goxoaa.

= ECnu nHBecTuUuMn OCYyLLECTBMAIOTCA 3a CYET
3anma, dpmpma nnaTtuT NPOLIEHT 3a NpaBo
BPEMEHHOIO NMosSIb30BAHMS Kanutanom baHka.
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BreiBoApbI (2)

s CymrecTByeT Tpu OCHOBHBIX BHAA IIEHHBIX Oymar
— AOKYMCHTA, 3aKPCITAAFOIIICTO
NMVILICCTBEHHDBIC 1 HCUMVIIICCTBCHHBIC IIPDAaBa
BAAACADBIIA.

= AKIIUH — YAOCTOBEPEHHUE COOCTBEHHOCTH,
= OOAHTAITH — JAOCTOBEPEHUE AOATA,

= OIITHOH — YJAOCTOBEPEHUE IIPpaBa HA IIOKYIIKY UAHT
IIPOAQKY APYTOM IIEHHOM Oymarn
B IIPEAYCMOTPEHHBIN B HEU CPOK
110 3aPUKCUPOBAHHOU IICHE.
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BeiBoasbl (3)

s DOHAOBBIN PBIHOK — MEXAHU3M IIPEBPAILICHUA
CBOOOAHBIX COEPEKEHNI
B MHBECTUIINHN ITyTEM IIPOAAKHI ITEHHBIX OyMmar.

s Ha aTOM pBIHKE ACHICTBYIOT AHAEPHI, OPOKEPHI U
Apyrue TpodeCCHOHAABPHBIE YIACTHIKHA, MHOTHIE
113 KOTOPBIX TOPIVIOT Yepe3 (POHAOBYIO OHPIKY.
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