TEMA S

OUHAHCOBBIE BUPXKMU:
OPITAHU3BAIIMOHHASA CTPYKTYPA
N OINEPALIUU




BOITPOCDbI TEMbI:

* [lonsiTue, PyHKUIMU U pOJIb (PUHAHCOBBIX OHUPIXK.
* BamrotHo-(bonmoBas ouprka Pecnyonuku benapycs.

* Buapl cienoK ¢ IEHHBIMU OyMaraMu, NOpsaoK UX
OCYILIECTBIICHUS.

* IlepcnekTuBBI pa3BUTHS BaJIOTHBIX U (DOHIOBBIX OUP
Pecnyonuku benapyce.




duHAHCOBAA CUCTEMA:




bup:xa (B nep. ¢ HeM. Borse, urain. Borsa) — 310
IOPUANYECKOE IO, 00CCIIEUMBAIOIIEE PETYIISIPHOE
(PYHKLIMOHUPOBAHUE OPraHU30BAHHOI'O PhIHKA
TOBAPOB, BAIIIOT, IICHHBIX OyMar v IPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB.

Ob6bIuHO, OUpIICU NOTYUAION KOMUCCUOHHDBLU COOP C
KadHCOOU 3AKIIOYEHHOU COENKU, U 3O OCHOBHOU
UCMOYHUK UX 00X0008. J[py2umu UCMOYHUKAMU MOy
ObIMb YIEHCKUE B3HOCDL, NIAMA 3 00CMYN K MOpeaM,
npooasica bupoicesot uHgopmayuu.




[1o opranu3aloHHO-IIPaBOBOM (hopMe OUpPIKHU
GopMUPYIOTCS TPEUMYILIECTBEHHBIM 00Pa30M B BUJIE
AKIIUOHEPHBIX 00IIECTB.

B mo aice spems omo mocym 6vlmeb u mosapuuiecmaa,
00Uecmaa ¢ 02paAHUUYeHHOU OMBEmMCmMBEeHHOCMbIO,
CMeUaHHble MOBAPUULECMBa U 0adCe YACTHbLE
Npeonpusimus.

bupoicu 6 borvuurncmee ne omuHocaAmcs K
20CY0apCmMEeHHbIM OP2AHUZAUUAM (XOMS B03MOINCHBL U
20Cy0apCmeeHtvle oupoicu), a npedcmaesisiom cooou
KoMMep4ecKue npeonpusimus He2oCyoapCmeeHHbLX
Gdopm cobcmeenHocmu.




B 3aBUCMMOCTH OT TOPTYEMbIX aKTHBOB
(MHCTPYMEHTOB) OMPIKH ITOIpa3ACIISIFOTCS:

— ()OHOOBHIC;
— BaJIFOTHBIE;
— YHUBEPCAJILHBIC;
— TOBAPHBIC;
— (DBIOYEPCHEIC;
— OIIIMOHHBIC

-KpUIITOOTPXKHM...




donaoBasi OMPKA — 3TO Opra”Hu3arys, MPEeIMETOM JACITEIBHOCTH
KOTOPOM SIBJISIFOTCSI 00€CIIeUeHNE HEOOXOAUMBIX YCIOBUI
HOpPMAaJIbHOTO OOpallleHUs LICHHBIX OyMar, OIpeacaeHuE UX
PBIHOYHBIX 1I€H 1 paclpoCTpaHeHne HHGOpMALIMU O HUX,
OAJAEPKaHUE BRICOKOTO YPOBHS IIpo(PeCcCHOHAIM3Ma YYaCTHUKOB
pPBIHKA [IEHHBIX OyMar.

3agaun HoHI0BOM OUPKU (V3KAsE MPAKMOBKQ):

— NPEAOCTABJICHUE LICHTPATU30BAHHOIO MECTa TOPIOB (20e Modicem
NPOUCXOOUMb KAK NPOOANCA UEHHbIX OYyMde UX NepebiM
6rA0ENIbLUAM, MAK U BMOPUUHASL UX NePEeNnpooa;ica);

— BBISIBJICHUE PAaBHOBECHOM OMP>KEBOM ILICHBI;

— aKKyMYJIMPOBaHUE BPEMEHHO CBOOOIHBIX JICHEIKHBIX CPEJICTB U
CIIOCOOCTBOBaHHUE Iepeaade IpaBa COOCTBEHHOCTH;

— oOecneueHne IMacHOCTH, OTKPBITOCTH OUPIKEBBIX TOPIOB;

— oOecrneueHre apOuTpaxa;

— 00ecrneyeHre rapaHTU UCIOJIHEHUS CICIOK,

3aKJIIOUCHHBIX B OMPIKEBOM 3alJi¢;
— pa3pabOTKa dTUYECKUX CTaHIAPTOB,

KOAEKCa MOBEJICHUS YYaCTHUKOB OMPKEBOM TOPTOBIIH.




3agaum poHI0BOM OMPKHU (WUPOKASL MPAKMOBKA):

- aHAJIU3 YKOHOMUYECKON KOHBIOHKTYPbI BHYTPEHHETO U
BHEIIIHETO PHIHKOB KAIIUTANa U ONPEACIICHUE TIEPCIEKTUB UX
pa3BUTHUSA;

- COI[GI\/’ICTBI/IG HMHBCCTUPOBAHHUIO HHOCTPAHHOI'O KAalIMTAJId B
HAITMOHAJIBHYIO 39KOHOMHKY H BbIXOAY HAIIMOHAJIBHOI'O
KaIyiTajla Ha BHCIIHUU PBIHOK;

- CO3/IaHME YCJIOBUM JJI PA3BUTUA NIPEANTPUHUMATEIILCKOU
NEATEIILHOCTH;

- pa3BUTHE COTPYAHUYECTBA C (DMHAHCOBBIMU U KPEJIUTHBIMU
YUPEKICHUIMA B CBOEM T'OCYAAPCTBE U 32 pyOEKOM C IETBIO
(GOpMUPOBAHUS U NATBHEUIIIETO PA3BUTHS PHIHKA [IEHHBIX
Oymar;

- peryiisipHast 0ObeKTHBHAsA MH(MOpMaIus (GPMHAHCOBBIX KPYTO
Y IIUPOKUX CJIOE€B HACEJICHUS O COCTOSHUM PhIHKA LICHHBIX
OyMmar.




BasroTHasi OMp:xa — 3TO 3JIEMEHT UHPPACTPYKTYPhI BAITIOTHOTO
PBIHKA, JIEATEIILHOCTh KOTOPOW COCTOUT B MIPEAOCTABIEHUN YCIIYT
110 OPTaHU3AIUHU U TIPOBEACHUIO TOPTOB, B XOE€ KOTOPHIX
YUYACTHUKH 3aKJIIOYAIOT CAEJIIKYA C UHOCTPAHHOW BAJIFOTOM.

ITO MECTO, TJI€ OCYIIECTBIISIETCS CBOOOIHAS KYIUISA-TIPOAaKa
HAI[MOHAJIbHBIX BAJIFOT, HCXOIS U3 KYPCOBOTO COOTHOIICHUS MEXKTY
HAMU (KOTUPOBKH ), CKJIAABIBAIOIIECTOCS Ha PHIHKE MO
BO3JICMCTBUEM CIIPOCA U MPEAJIOKECHUS.

CylIeCTBYIOT BaJdtOTHBIC OMPKH, CHEHATU3UPYIONIAECS HA CPOYHOM TOPTOBJIE
BaJIFOTON U (PUHAHCOBBIMU AKTUBAMU:
— JlonioHCKas MexayHapoaHas ovpska GuHaHCOBBIX prouepcoB (London
International Financial Futures Exchange);
— EBporneiickas onmuoHHas Oupxa B AMcTepaame

(European Options Exchange);
— Hemenkas cpounast oupxa Bo @pankdypre

(Deutsche Terminboerse);
— Cunramypckas Oupka

(Singapore International Monetary Exchange);
— Ouprka cpouHoM Toproiau B CujHee

(Sydney Futures Exchange);
— ABcTpulickas cpouHas onuroHHas oupska B Bene (Oesterreichische Termin
Option-sboerse).




CamocTtosiTenbHOEe n3ly4vyeHue:

1. PbIHOK Forex. 3apybexHasa n benopycckasa npakTuka.
http://www.nbrb.by/finsector/forex

2. deatenbHOCTb beropycckon BantoTHO-POHO0BOMN BUPXKMN.
https://www.bcse.by/ru




YHuBepcarbHble bupxxm —

9TO OMPXK, COBMELLIAOLLIME OpraHn3aLunio TOpPros
PasnMYHbIMN MHCTPYMEHTAaMWN B paMKax OAHOW
OopraHn3aLUnoHHOW CTPYKTYPbI (3a4acTyto B pasHbIX CeKLUUSX).




