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KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

KenHc ny4ywe gpyrux cMor o6bACHUTb MPUYUHBI KPU3MCA U Aa
peLenTbl 034,0POBAEHUS IKOHOMUKK. [103TOMY KEMHCMAHCTBO,
BO3HMKLUEe B 30-ble roAbl, ZOMUHMPOBAIO A0 70-X rof0B XX Beka.

B nepBou rnaee cBoeun KHUrn KenHc 06bACHMA, NoYeMy OH Ha3Bal
cBoto kKHUry «Obuen Teopmen...». Ansa Toro, 4Tobbl NOAYEPKHYTb
OT/INYMe CBOUX BbIBOAOB OT Te€X BbIBOAOB, K KOTOPbIM MpULLAA
HeoKJ/laccuyeckas Teopus.

Heoknaccnyeckass Teopusi paccMaTpuBasa KanuTaimM3Mm  Kak
YCTOMUYMBYIO U CAMOPEry/IMPYIOLLYIOCA CUCTEMY, CMOCOBHYHO K
ObICTPOMY BOCCTAHOBJIEHUMIO paBHOBecusi He3 BMelaTeNbCTBa
n3BHe. Heoknaccuku CUMTANN  KPU3UCbI  CIyYaUHbIMU

AB€HUAMM, BbI3BaHHbIMM BHELWHUMU PpaKkTOopamm.



KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

Kpunanc 1929-1933 rr. onpoBepr TOYKY 3PEHUA HEeOKJ/1aCCUKOB.
KeMHC nokasan, 4To KpU3nc — 3To pe3yabTaT GYHKLMOHUPOBAHUS

KannTaancTnyeckom 3KOHOMMWKMU. JKOHOMUYECKNM LLNK
cywecTtByeT 06beKTUBHO.
Kanutanumsm yTpaTun aBTOMAaTMYeCKum MeXaHU3M

CaMoOperyaupoBaHusa: ucyesnm rmbkue U NoABUXKHbIE LEHbI,
NOABU/IMCb MOHOMOJINU, Uc4esna cBo6oAHasA KOHKYpPeHLUS.
[MosToMy  KanMTaAMCTMYeCKass  3KOHOMMKA  HecnocobHa
BOCCTAaHOBUTb paBHOBecue 6e3 BMeluaTenbCTBa U3BHe. Jnga ee
0340poBAeHUs  TpebyeTcA BMeLWATENbCTBO OCYAapCTBa,
NPOBOASALLEro aKTUBHYO SKOHOMUYECKYHO MOJIUTUKY.



KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

KenHc noasepr KpUTukKe NocTyaAaTbl HEOKACCUUECKOUN TEOPUM.
HeBO3MOXHOCTb 06w mx KPU3ncoB nepenpom3BoOACTBa
Heok/laccmyeckas Teopuss 0OOCHOBbIBasIa C MOMOLLbIO 3aKOHa
pbiHKOB C34. CornacHo 3ToMy 3aKOHY MpeAsioXeHue NopoxaaeT
paBHbIM emy cnpoc. KewHC noaBepr KpUTUKE 3STOT 3aKOH.
[peanoXxeHne He NOPOXAAET PAaBHbIM eMy CPOC. 3a NPOoAaXen He
BCera caejyeT nokynka.

3akoH C35 He yuuTbiBaeT NCUXO/IOrUI0 II0AEN, NX CKNIOHHOCTb K
cbepexxeHuto. [leHbrn BbINOAHAIOT HE TOIbKO PYHKLMIO CPesCTBa
obpaleHns, HO N PYHKLMIO CPeACTBA HAaKOMNAeHUs, cbepexeHuns.
[losToMy cnpoCc OTCTaeT OT nMpeAlIOXKeHUs, BO3HUKaeT
HeA0CTaTOYHOCTb CNpoCa.



KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

LleHTpanbHOM npobnremou 3KOHOMMYECKOW HayKu
Heok/JlaccMyeckass Teopusi cymTasia npobsieMy pauMoHaNbHOIO
pacnpeaeneHna peakux U OrpaHMYeHHbIXx pecypcoB. KeunHc
OTMETMA, 4YTO 3TO uYacTHas npobnema. B nepmoa kKpusuca
peaKocTb pecypcoB oTcyTtctByeT. Habaiogaetrca wu3bbiTok
pecypcoB: 6e3pabotuua, Hepgorpyska npouU3BOACTBEHHbIX
MOLLHOCTEMN.

3aj4a4ya JKOHOMMYECKOW Teopuu, MO MHeHuo KenHca,
3aK/Il04aeTCA B TOM, 4YTOObl OOBACHWUTbL, Kak OT HENoJHOU
3aHATOCTM NepenTn K 3aHATOCTU nosHou. Mpobnema 3aHATOCTH
CTaHOBUTCA B Teopumn KenHca LeHTpasibHOMN.



KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

Heoknaccuueckan Teopusi gonyckana Tobko AO6pOBO/IbHYIO
6espaboTmuyy. Ecam paboTHMka He ycTpamBaeT 3apaboTHas
NnaaTa, TO OH OTKa3blBaeTCsA OT paboTbl, CTaHOBACL 6e3paboTHbIM.
Echn 6bl paboume cHuM3MAM cBOM TpeboBaHMA K YPOBHIO
3apaboTHOM N1aTbl, TO 3aHATOCTb YBE/IMYMAACH Obl.

OgHUM 13 NPOABAEHUU KPU3MCA, NO MHeHWUIO KenHca, aBseTcs
Ha/iMume BbIHYXXAEeHHOM 6e3paboTuubl. OHa NpoaABAsSETCSA B TOM,
YTO AaXe MpPW MOHWMXEHWM 3apaboTHoM naaTbl paboTawowme He
OoCTaBAAOT paboTy, a HepaboTalowmMe He MPeKpPaLLArT MOUCKM
paboThl, T. €. HEe COKpALLLAIOT NpesIoXeHNe Tpyaa.



KeWHcMaHCKMI nepeBOpOT B SKOHOMUYECKOU TeOpUMn

flo KenMHca B 3KOHOMWYECKOW TEOPMW  TOCMOACTBOBA
MMUKPO3KOHOMMUYECKMN MNOAXO0A4. Heoknaccnmyeckas Teopus
paccMaTpuBana noeegeHve ¢GUPMbl B YCA0BUSX  CBOHBOAHOM
KOHKYPEHUWM, NpobaeMy MUHMMU3AUMM €e USAEPXKeK W
MakcuMmnsaumm npmboian. IdPekTuBHOE PYHKLNUOHUPOBAHME
dMPM OTOXAECTBAANOCE C 3PPEKTUBHBIM GYHKLMOHUPOBAHUEM
3KOHOMMUKM B LLE/IOM.

B oTmiMumm oT HeoknaccukoB KeWHC npumeHun B aHanuse

MaKpPO3KOHOMMUYECKUMN noaxoda. OH nccae0Ban
KOJ/IMYECTBEHHblE 3aBUCMMOCTU MeXAYy MaKpO3KOHOMUYECKUMMU
BeJIMYNHAMMU: COBOKYMHbIM CNpocom, COBOKYMHbIM

NpeAsioXeHMEM, HaLMOHa/bHbIM  A0X040M, noTpebaeHunewm,
cbepexeHnAMM, MHBECTULUSAMU U T.4,.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

PakTopbl, onpeaensolme ypoBeHb 3aHATOCTH, MO MHEHUIO
KenHca, HAaXOAATCS He HA CTOPOHE MPeAJIOXKEHMUS, @ HA CTOPOHE
cnpoca. LleHTpaabHbIM NOHATMEM B Teopum KenHca saBaseTcs
NOHATME 3PPEKTUBHOIO Cnpoca.

YpoBeHb 3aHATOCTU B Teopum KenHca ABAseTCA QyHKLMEN

3P PEKTUBHOIO CNpoca:

OyHkuma 3aHAToCcTM: N =f (D), N — ypoBeHb 3aHaTOCTH, D -
BE/MYMHA 3PPEKTUBHOIO CNpoca.

JPPeKTUBHBIM CNPOC — 3TO peasibHO NPeAbABIAEMbIM
naatexecnocobHein cnpoc. D =D1 + D2,

D1 — pacxogbl Ha noTpebaerune (C), D2 —HBecTnumn (1), T.e. D=C+ |
C=F(Y) Pacxoabl Ha noTpebaeHune aBaaoTcs QyHKLMeN
pacnosiaraemoro goxoaa (Y). Ho oHu He paBHbI A0X04Y .



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

Pacxoabl Ha notpebieHne COCTaBAAKT 4YacTb goxoaa. Apyras
YacTb Aoxoza — 3To cbepexxeHus (S).
Y=C+S

Jono pacxopoB Ha noTpebneHne B agoxoge KeuHC HasBan
CKJIOHHOCTbIO K noTpebaenmto (C/Y).

AY=AC+AS
OTHOLWeEHNE N3MEHEHMS PAaCXOA0B Ha NoTpebaeHmne K UISMEHEHUIO
poxoaa KenmHC HasBan npegesnbHOW CKJIOHHOCTbIO K
notpebneHnto (AC/AY). DTa Be/MUMHA MOJOXKUTENIbHA U BCErAa
MeHbLle 1.
Pacxogbl Ha noTpebaeHne He pacTyT Takxe, Kak pacTeT AOXOA,.
Habntogaercs oTcTaBaHMe pocTa pacxo4oB Ha notpebneHue oT
POCTa A0X0Aa N3-3a CKIOHHOCTU Ntogen K cbepexxeHuto.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

OcHoBHOM ncuxonormyeckum 3akoH. C pocTom goxoga oAU
yBe/IMuuBaloT cBoe notpebsieHne. Ho OHO pacTeT mepsieHHee, YeMm
AOXOA, TaK Kak oam cbeperalor.

N3-3a 3TOro CO BpemMeHeM AONA PacxXxozoB Ha noTpebneHue B
3pdekTUBHOM cnpoce  byaeTr cokpawartbCA. ITO npuBegeT K
cokpaweHuto 3PeKkTUBHOro cnpoca. B pesynbtate cokpatuTcs
NPOM3BOACTBO,  COKPATUTCA  3aHATOCTb.  [llpuumMHa  Kpu3KUca
3aK/tovaeTcs, no MHeHuo KenmHca, B AEUCTBUM OCHOBHOTO
MCUXOJIOFMYECKOr O 3aKOHa.

Utobbl He ponyctutb cokpaweHusa 3dPpPekTUBHOro cnpoca,
HeobXxoAMMO KOMMEHCUPOBATb COKpaleHUe noTpebuTenbckoro
cnpoca YyBeJMYeHMeM WHBEeCTULMOHHOro cnpoca. CbepexxeHus
npespawaTtb B MWHBECTULUU. WMHBeCTUUUM HABASAIOTCA BaXXHbIM
dakTopoM, ONpeAensitoWmUM YPOBEHb 33AHATOCTM M HALMOHAJbHOIO
A,0X04a.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

Ana npeoponeHns KpusmMca M BOCCTAHOBJIEHUSI PABHOBECUSI MeXAY
COBOKYMHbIM CMPOCOM M COBOKYMHbIM MNpPeAJsIoXeHNEM HeobxoanMo,
4TObBI MHBECTULLUMU PaBHAINCH cbepexeHunam:
Aoxoa=noTpebareHne+nHBECTULUN,
cbepexeHuna=goxoa-notpebnexHue,
oTcloga cbepexxeHNnA=MHBECTULUAM.

KemHCc yCTaHOBWA  KOJIMYECTBEHHYIO CBfI3b MeXAYy MNpPUPOCTOM
MHBECTULMWN N NPUPOCTOM A0XOAA U 3aHATOCTH:
AY =kAl,

k - mynbTnavkatop nHeectnumn; k= AY/Al. Korga npoucxogmt npupoct
obuien Ccymmbl MHBECTULMW, TO JAO0XO0J YBE/INYMBAETCA Ha CYMMY,
KoTopas B k pa3 npeBOCXOAWUT MPUPOCT MHBECTULMN. BrnepBbie unaeto
MyAbTUMIMKATOPa (MHOXMTENS) BbiCKa3an yuyeHuK KenHca KaH.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

Adencteue  MyabTUNAMKaTopa OOBACHAETCA TeM, YTO NMOMWUMO

MepBOHAYa/IbHOWM 3aHATOCTM, BO3HMKAKOWENW B OTPacasX, B
KOTOpble HanpaB/ieHbl MHBECTULLMMN, BO3HUKAET AOMOJIHUTEbHASA
3aHATOCTb B COMPSIXXEHHbIX OTPACASAX.

BennumHa  MynbTMRAMKATOpa  NpAMO  MPOMNOPLMOHA/bHA
npeAesibHOW CKJIOHHOCTU K NoTpebaeHuto:
k=AY/Al= AY/[ (AY-AC)=1/(2- AC/AY)

BbiBOg: uTObBI pOCT foX0Aa B byayuem bbin 6onblie, Heobxogmmo
NpeAbsBAATb CNPOC, OCYLLECTBASATL Pacxohbl Ha noTpebneHue.
[axe HenpomnsBoaMTeNbHbIE pacxoabl obecneyaT pocT 4oXoaa.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

Pa3smep YaCTHbIX MHBECTULUM U CKNOHHOCTb NpeanpuHUMaTens K
MHBECTUPOBAHUIO 3aBUCAT OT 2 (PaKTOpPOB: MNpesesibHOM
3PPEKTMBHOCTU KanmTaa u HOPMbl MPOLEHTA.

MpeaenbHas >PpPeKTUBHOCTb KanutTana —  OTHOLWIEHME
OXMJaeMoun Bbiroabl, obecneymnBaemon OAHOMN AOMOJAHUTENBHOW
eAVHMLEN KanUTasbHbIX ba1ar, K n3gepxkam NpomM3BoA4CTBa 3TOM
eAMHULbI. DTO He paKTMYecKas, a NCMXOJ0rMYeCcKn oL eHMBaEMas

BE/IMYNHA.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

[lockonbKy AEeWCTBYET 3aKOH yObIBatoLLeN OTAA4YM, TO OTHOLLEHME
AP (pononHuTenbHaa npubbiib Ha eauHULY MHBecTUUMM) K Al
(3aTpaTbl HA AOMOJHUTENBHYIO eAuHUNLY MHBECTULMMK) yDbiBaeT.
MpegenbHaa 3¢ PeKTUBHOCTb KanuTaaa nNnajaeT C yBe/MyeHnem
obbema kanuTana (MHBeCTULMIA).

[Moka cHuxaowasaca npegenbHas 3PPEKTUBHOCTb KanMTana
byapeTr 6osblie HOPMbI MpoOUEHTa, npeanpuHMmaTtens byaet
MHBECTMPOBaTb. Hopma npoueHTa — 3TO rpaHuua NajeHus
npeaenbHon 3GPEeKTUBHOCTU KanmTana.

Mo3TOMy HeobX0aMMO CHMXXATb HOPMY MNpoueHTa (y4YeTHyto
CTaBKY), YTOObl CTUMY/IMPOBATb MHBECTULIUN.



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

[lpoueHT — 3TO Ns1aTa 3a paccTaBaHUe C JIMKBUAHOCTbIO, T.e. C
AEHEeXHOU, camoun yaobHomn popmon kanuTtana.

MpoueHT npaMo nponopumoHaneH NPeAnOYTEHUIO NKBUAHOCTM
M 0bpaTHO NpoNOpLMOHANEH KONYECTBY AeHer B obpalleHnu.
YT06bl CHM3UTL MpPOUEHT HEOOXOAMMO YBEAUYUTb KOJIMYECTBO
AeHer B obpaueHnu.

KenHCc npeanoxumn MArkyro AeHeXHO-KPeAUTHYI MOJIUTUKY,
MOJINTUKY [AEHEXHOr0 CTUMYAMPOBAHMSA SKOHOMMKM KaK CpesCcTBa
CTUMYZIMPOBAHNS YAaCTHbIX MHBECTULLUMN.

YBennmyeHne KonYecTBa geHer B 0bpalleHnM MOXET NpUBECTU K
MHbAaunn. KeMHC paccmatpmBaeT yYMepeHHY UHPAALMIO Kak
CPeACTBO, CTUMY/INPYIOLLLEE MHBECTUL MK, Yepes NOHMXKEHMEe %5,



KenHcMaHCcKaa KOHUenuusa ynpasaeHus Cnpocom

N3 Teopum KeunHca cnegyer BbiBO4 O HEBO3MOXHOCTU
OAHOBpPEMEeHHOro pocta uHaauumn n 6espabortuupl. Mo3sxe 3Ta
CBA3b dMnMpuyeckn Oblla 0b6OCHOBaHa C MOMOLLBIO KPUBOW
dunnvnca, oTpaxawwen B3aMMO3aBUCUMOCTb  UHOASLUU U

6e3paboTuubl.
Ho B ycnoBusix rnybokoro nageHus npesesibHou 3pdeKTUBHOCTH
KanuTana HeA0CTaTOYHO CHUXXEHUSA npoueHTa Ans

CTUMYJIMPOBAHUSA MHBECTMLUMWN. [leHeXHOo-KpeauTHasas NOANTUKA
mano3¢ppeKTUBHa, N0 MHeHUIO KenHca.

KeMHC oTaaeT npeanoyTeHMe akTMBHOW BLOAXKETHOW MOAUTUKE,
bloaKeTHbIM pacxoAaM HA MHBECTULMM (roCyapCTBEHHbLIM
3aKynKaM, rocyZapCTBEHHbIM 3aka3aM, MpPAMbIM BJAUBAHUAM
KannTana B YaCTHbIN CEKTOP).



HeokeWHCMaHCTBO — O4HO U3 HanpaB/IeHMU 3BOJIIOLUM KEMHCMAHCTBA noce
BTOPOU MMPOBOU BOMHbI. Ero npeactaButenn npuaep>xmBaloTcsi OCHOBHbIX

nonoxxeHun tTeopun KemHca, NnO3TOMYy 3TO HanpaB/JieHUe Ha3biBalOT 4YacTo
OpPTOAOKCA/IbHbIM KEMHCUAHCTBOM.

MpeacTtaButenn: P.Xappoa (1900-1978)(Bennkobputanus), E.
Adomap (1914-1997) (CLLUA), 3.XaHceH (1887-1975) (CLLA).

Bknag - pa3paboTka Teopum S3KOHOMNYECKOWN AUHAMUKM:

TEOPUM SKOHOMMYECKOrO pPOCTa, PACCMATPUBAKOWMX YCAOBUS
obecneyeHMs yCTOMYMBBIX TEMMNOB 3KOHOMNYECKOTO POCTQ;
TEOPUM IKOHOMMYECKOrO LMKAQ, PACCMATPUBAKOWMX MEXAHWU3IM
LLIMKJINYECKUX KONebaHMM SKOHOMUKM.

B  HEOKEMHCMAHCKMX  TEeOopuUAX  SKOHOMMYECKOro  pocCTa
e JMHCTBEHHbIM dbakTopoMm, onpeAensowmm TeMnMbl
SKOHOMMYECKOr0  poCTa ABAAETCA HOPMA HAKOMJAeHus, AO0JS
NHBEeCTUL MM B aoxozae (B BBIM).



HeokeMHCHMaHCTBO

P.Xappog («K Teopum 3SKOHOMMYECKON AUHAMUKUY», 1948)
npeasioxXua ypaBHEHWE AMHAMMKMK, OMUCbIBAIOLWLEE  TEMMb
PaBHOBECHOIO SKOHOMMYECKOrO poCTa:

Gxc=s
G - Temnbl npupocTta BBIT (uav HauymoHanbHoro goxoaa) (AY/Y);
C - OTHOWeHMe KanuUTaN-NPoAYKT, WAM KanuTaJa0eMKOCTb

(MHBeCTULMOHHAA LeHa) eanHMLbl npupocTa ( I/AY);
s - pons cbepexeHumn B BBl (Man HaumoHanbHOM goxoge) (S/Y) .

B pesynbTate, ecqiM NoACTaBUTb 3TU 3HAYEHUA B YpaBHeEHUe, TO
nonyuntca toxgectso /Y =SfY, nam | = S. IHBecTuymnm pasHbl
cbepexeHnsmM. OTO  ypaBHEHME  AWHAMWKK  OMWUCbIBAET
PaBHOBECHbIM 9KOHOMMYECKUM POCT.



HeokeMHCHMaHCTBO

PblHOYUHas 3KOHOMMKA He cnocobHa aBTOMaTuyecku obecneumTb 3TO
PaBEHCTBO, MNO3TOMY 3KOHOMWYECKU HeycTomumBa. Ana  AOCTUXEHUS
YCTOMYMBOro pocTta Heobxo4MMO BMeLaTeIbCTBO FOCYAapCTBa.
P.Xappoa npegnaraert cBepxpagukaibHoe CpeACcTBO ANA AOCTUXEHUS
PaBEHCTBA MHBECTULMN U cOepexxeHnN: MOHUXKEHNE YHETHOM CTAaBKU A0
HY/J1IeBOU OTMETKM.

B mogenn skoHomunyeckoro pocta E.[lomapa («Ouepkm no Teopumn
35KOHOMMYECKOro PoCTa», 1957) WHBECTULUM PacCMaTPUBAIOTCS Kak
daKkTop, YBENMUMBAIOLWMM U COBOKYMHbIN CNPOC, N MPON3BOACTBEHHbIE
MOLLHOCTK, T.e. COBOKYMHOe npeanoxeHuwe. [loaToMy aAoCTuMXeHMe
YCTOMUYMBOro pocTa npegnonaraet obecneyeHne Takoro pocTa
MHBECTULLMN, KOTOPOE YPAaBHOBELLUMBAET NPUPOCT COBOKYMHOMO CNPOCa
M COBOKYMHOIO NpeAJIOXEeHUS.



HeokeMHCHMaHCTBO

ABTOPOM HEOKEMHCMAHCKOM TEeOopUM 3SKOHOMUYECKOrO LMK
ABAAeTCA 3. XaHCeH.

XaHCeH AOMOMHUA aHann3 3ddekTa MyAbTUNINKATOPA aHA/IN30M
3pdeKTa akcenepatopa. Been noHsATME CBEPXMYALTUNANKATOPA,
KOTOpOe O3HayaeT COBMEeCTHOe AeNCTBUEe MY/AbTUNAMKATOpPa W
akcenepartopa.

AkcenepaTtop NokasblBaeT POCT CTUMY/JIMPOBAHHbBIX MHBECTULLMN B
pesynbTaTte npupocta goxoga: ak = | ctum./ A Y.
CTUMY/IMPOBaHHbIE MHBECTULMM — 3TO WHBECTULUM, O0bObeM
KOTOpPbIX 33aBUCUT OT A0X0Ad. ABTOHOMHblE WHBECTULUU —
MHBECTUL MK, OOBEM KOTOPbIX HE 3aBUCUT OT A0X0A3a.



HeokeMHCHMaHCTBO

3. XaHCeH («3KOHOMMYECKME LMKAbI U HALMOHA/IbHbIW JOXOA»,
1951) NOCTPOUA MOZE/Ib SKOHOMMYECKOTO LIMKJ/1a, B KOTOPOW
NMoKasaH MexXaHW3M 4eNCTBMS MYbTUNMKATOPA M aKCcesiepaTopa,
MEXaHM3M LMKANYEeCKNX kosiebaHn, MexaHMU3M Nepek/ItoyYeHns
3KOHOMMKM C MOAbEMA Ha CNaj U HA0bOopOT.

war 1 war 2
POCT aBTOHOMHbIX MHBECTULMW --- POCT COBOKYMHOIO CNpoca ---
war 3 war 4
---2PPeKT MyAbTUNAMKATOPA --- POCT HaUMOHANAbHOIO goxoda  ---
war g war 6

---JddekT akcenepaTopa --- POCT CTMMyAMpPOBaHHbBIX MHBECTUL MW

war 7
---PocT nHBectnymn --- PoCT COBOKYMHOrO CNpoca ---CM. war 2



HeokeMHCHMaHCTBO

B pe3ysnbTaTe B 3KOHOMMKE HAaYMHAETCA SKOHOMUYECKMIN MOABEM,
3KOHOMMYECKUM POCT. HO OH HeyCTONYMB.

JKOHOMMKA MEepPeKJoYNTCA C noAbemMa Ha cnag. [MpuunHeb:
McyepnaHme MCTOYHMKOB aBTOHOMHbBIX MHBECTULMU, COKpALLeHME
npeAenbHOM CKJIOHHOCTM K noTpebneHnio (B  pe3ynbraTe
yMeHblUeHMe 3dPeKkTa MyAbTUNANKATOPA). DKOHOMUYECKNM POCT
3aTopmMo3nTcs, 3aTem npekpatutca. Ob6bem  MHBeCTULUU
COKPATUTCA HACTOJ/IbKO, YTO HAyHeTCsA cokpauieHMe obbemoB
NMPOW3BOACTBA, T.€. HAYHETCSA SKOHOMUYECKNWN CNAA,.

HoBbIM 3KOHOMUYECKUN NOABEM HAYHETCHA TOrAA, KOrJa NosiBUTCS
MMMYAbC 415 aBTOHOMHbIX MHBECTUL MW, KOTAA B pe3y/ibTaTe pocTa
npeAesbHOM  CKNIOHHOCTM K MOTpebneHuto  yBe/IMYUTCS
MYAbTUMNANKATOP.



MoCTKEMHCMAHCTBO — OAHO U3 HaMpaB/eHUA 3SBOJIIOLMUN KEMHCUAHCTBA B
nocnesoeHHbinepunos. OTKkasananucb OT OPTOAOKCA/IbHOIO KEMHCUAHCTBA,

npeacraButesin KoToporo, no X MHeHuUK, NCKasunin Teopuio KeWHca. .

MpegcTtaButenn: Jxx.PobnHcoH (1903-1983) (Benmnkobputanusa), H.
Kangop (1908-1986) (Bennkobputanus), C.BanHTtpayb (1914-1983)
(CLUA).

OcobeHHOCTHM: 1)0TKa3anCb OT TEOPUKN NPesebHOM NOJIE3HOCTU
M TEOPUM NMpeaebHOM MPOU3BOAUTENBHOCTY;

2) WCMNONb30BaAN PUKAPANAHCKMMA BapUAHT TPYAOBOU TeOpUM
CTOMMOCTM, a TakxXe Teopuio BocnpomssoacTea K.Mapkca,
MaTeMaTuyeckue Mozenn LeHoobpa3oBaHMA U pacrnpeseneHus
aAoxoaa M.Kaneukoro ;

3) paspaboTanu cBOM MoAENN SIKOHOMMYECKOrO POCTa, B KOTOPbIX
TeMMbl NPUPOCTa CBA3AHblI C pacrnpejeneHneM A0Xo4a MeXAy
nosyyatesnsaMm Nnpnbbiav 1 3apaboTHOM NAATHI.



MocTKkeMHCcUMaHcKue MoJ4e/in SKOHOMUYEeCKOro pocTta

Hanbonee M3BECTHbIE MNOCTKEMHCHMAHCKME MOoZenu
3KOHOMMYecKkoro pocta - ™Mogenan H.Kangopa («Mogenb
3KOHOMMYECKoro pocta», 1957) n [x.PobuHcoH («HakonneHme
KanuTasaa», 1956).

B oCHOBE 3T1X TEOPMN 1IEXAT 2 OCHOBHbIX Te3MUCa:

Teanc 1. Temnbl 3KOHOMMYECKOrO poOCTa 3aBUCAT OT

pacnpejeneHus HaLMOHAIbHOIO A0X0AAQ MeXAY nosydaTtensaMmm
npubbian n 3apaboTHom naathl.

Obwan BennumHa cbepexeHWM, KOTopasi ONpeAensieT HopMy
HaKOMJeHUS, CKAAAbIBAETCA Kak CyMMa cbepexeHumn ns npmboeiam
1 3apaboTHoM nnaTbl. CKNIOHHOCTb K cbepexeHunto y nosyyarenemn
NpubbIIM Bbile, YeM Yy noJsiyyaTesien 3apaboTHOWM NaaThl.



MocTKkeMHCcUMaHcKue MoJ4e/in SKOHOMUYEeCKOro pocTta

N3meHeHMe B pacnpeaeneHnn Joxoha Mexay noaydarensamum npmboiim
M 3apaboTHoM naaTbl byaeT BAMATL Ha cymmy cbepexeHwun, HOpMy
HaKOM/IEHWUS U TEMMbl 3KOHOMMYECKOTO pPOCTa.

Tesauc 2. PacnpepgeneHune agoxoga 3aBUCUMT OT  TeMMNOB
9KOHOMUYECKOro pocta. /[lns AOCTUXEHUS OnpefesieHHbIX TeMroB
3KOHOMMYECKOro pocTa HeobxoauMa COOTBETCTBYIOLWME HOPMA
HaKOMNAEHUs N BeandnHa cbepexxeHmnn, a 3HaAUMUT U COOTBETCTBYIOLLEE
pacnpeseneHune A40XoAa MexAy noayvyatenssmm npubbian n 3apaboTHou
niaTol.

Ecan cknoHHOCTL K cbepexeHunto y nonyyatenen 3apaboTHOM naaThbl
PaBHa 0, TO CBSI3b TEMMOB MPMPOCTA HALLMOHAJIbHOIO A0X04a W AOAU
npmbbIIN B HALMOHAIBHOM A0X0/4E MOXET NpeAcTaBaeHa GpopMynou:
Gxc= (P/Y)xs



