MexagyHapoaHbie
9KOHOMMYECKME NoKa3aTenu



KoachpuumeHTtbl peHtabenbHocTu (Profitability ratios)

« KoapdmumeHT peHTabenbHOCTN BanoBou NpubbIinm
(Gross profit margin)

Gross profit BanoBasi npubbinb

GPM = Net Sales O61bem npopgax

« KoadhduumeHT peHTabenbHOCTM onepaunoHHOU NpnodbIK
(Operating profit margin)

Operating profit OnepauvoHHan Nnpubbib

OPM= Net Sales B O61bem npopgax

o KoapmumneHT peHTabenbHocTn ynctom npmbbinn (Net profit margin)

Profit after tax Yucras npmuboinb

NPM= =
Net Sales O61bem npopax




KoadhpuumeHTbl peHTabenbHOCTU (NpoaormkeHue)

KoaddpuumeHT peHTabenbHOCTU MHBECTULIMMN
(Return on investment)

Profit after tax Mpun6bINb
ROI= =

Total assets Bcero aktusBoB

PeHTabenbHOCTb COBCTBEHHONo KanuTasna
(Return on shareholders’ equity)

Profit after tax Mpun6bINb
ROE=

Total shareholders’ equity Co6cCcTBEeHHbIN KanuTan

DTN NoKasaTesnn SBAATCS NWHANKATOpPaMu 3C|JC|D€KTVIBHOCTVI BJIOXKEHUSA KalTalla.
O6bI4YHO nX CpaBHMNBAKOT C BOSMOXHbIM a/IbTEPHATUBHbLIM BJIOXKEHUEM CPEACTB.




[MokaszaTtenu genoBou akTUBHOCTHU (Activity

rations)
NMpoaomxutenibHOCTb 060opoTa 3anacos ( Stock turnover)
3anachbl
ST= Inventory X 365 = x 365
Cost of goods sold 3aTpaTtbl Ha
npou3BOACTBO

MpoaomMKUTENbHOCTbL 060pOoTa 4E6UTOPCKON 3a40/HKEHHOCTH
(Average collection period)

Oebutopckasn
Account receivable BaAOH)KI;HHOCTb
CP= X 365 = X 365
Net sales O61bem npopax

Mpoao/MHKNTENbHOCTbL 060pPOTa KPeaAUTOPCKOU 3a10/IHKEHHOCTH
(Creditor/Purchases ratio)

KpeauTtopckas

Account payable 3a10/HKEHHOCTb
CPR= X 365 = 3
aTpaTbl Ha

Cost of goods sold
npou3BOACTBO

X 365




EBIT (Earnings before Interest and
Taxes)

e EBIT (Earnings before Interest and Taxes) - npubbINb A0
HanoroB U NPOLEHTOB UK NPUOLINbL OT Npoaax
(onepaumoHHasa NpuodbLINbL) - aHaNUTUYECKUX NOKa3aTenb,

paccynTbiBaeMbIN criegyrowmm obpasom:

1) EBIT= EBITDA - AMOpTU3aLUNOHHbIE OTYUCTIEHUSA =
EBITDA - DA

2)EBIT=Yunctasa npubbinb + [NpoueHTbl ynnadeHHble
+ Pacxogbl no Hanory Ha npubbinb =N/+/+T

3) EBIT = NpnbbIinb 0o HanoroobnoxeHuns +
[1lpoueHThI ynnadveHHble = EBT+/

Mokasatenb EBIT ncnonb3yercs npu pacuere MHOrmx (puHaHCoOBbIX KO3(P(PULIMEHTOB, a TaKXKe
CaMOCTOSITE/IbHO NpuMeHsieTcsa B (hpMHaHCOBOM aHanu3e. NMNocKoJsIbKy OH UCKJTIOYaeT BJIMSIHUE HAJI0roBoro
OKpY>XeHusi U cnoco6oB (hMHaAHCMPOBaHUA, TO cpaBHeHne 3¢ hHEeKTUBHOCTU KOMMAHUKA Ha ero OCHoBe aaeT 6onee

cTabusibHble pe3yJsibTaTbl, Y4€M NMpPU UCMOJ1Ib30BaHUA YUCTOM I'IpM6bIJ'IVI.
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EBITDA

« EBITDA (Earnings before Interest, Taxes,
Depreciation and Amortization) — npndbInNb A0
BblYeTa NPOLEHTOB, HArfloroB U aMopTU3aLunu,
paccynTbiBaemMas crnegyrowmmm crocobamum:

1) EBITDA = [lobasneHHasi ctoumocTb(VA- Value added) -
[Tpoyne nponsBoaCTBEHHbIE, KOMMEPYECKNE U
yrnpaBfieH4YeCKMe pacxobl 3a UCKNIYeHneM aMmopTu3auum

2) EBITDA = lNpnbbinb ot npogax + AMOpPTU3aLUUOHHbIE
otuncnenua = EBIT + Depreciation and Amortization (DA)

3) EBITDA = Ynctasa npubbinb + [NpoueHTbl ynnayeHHble +
Pacxogbl no Hanory Ha npubbinb + AMOPTM3aLIMOHHbIE
otuncneHuna = Ni+/+T+DA



EBITDA

Brniepsble ctan ncnons3osartbes B 1980-x rogax,
4TOObI NoKasaTb COCOOHOCTb KOMMaHUK
obcnyxuneatb AOJT.

Ocobyo nonynapHOCTL NPUOBPEN B KanntanoeMKmnx
oTpacnsax, T.K. npu ucnons3oBaHnn EBITDA 6usHec
BbIMMAANT CUSTbHEE

[1lpnBOOUT K OTPLIBY OT pearibHOW AOXO4HOCTU U
CTOMMOCTM Dn3Heca

He peKoMeHayeTCA K NCrnoJyib30BaHUIO

MeXayHapoaHbiMn ayantopckumu npasuna (GAAP u
IAS)



MHBecTUUMOHHbIE noKa3aTtenu (Investment ratios)

NMpubobinb Ha akuuio (Earning per ordinary share)

Profit after tax — Preference dividends
EPOS =

No. of ordinary shares

Yucran anGblﬂb — AvBunaeHabl N0 NpUBUJIErMpoBaHHbIM aKLUAM

Kon-BO BbinyLEeHHbIX 06bIKHOBEHHbIX aKLiUM1

OAvBunpaeHabl Ha akumio (Dividends per ordinary share)

AvBuaeHAabl No
Ordinary dividends O06bIKHOBEHHbIM aKLUSIM

DPOS= - =
No. of ordinary shares Kon-BO BbinyLWeHHbIX

06bIKHOBEHHbIX aKI.IVIi"I




MHBeCTULUMOHHbIE NoKa3aTtenu (npoaomxkeHue)

KoadpdpuumeHT nokpbitua ausuaeHaa (Ordinary dividend coverage)
Earning per ordinary share Mpubbinib Ha aKUUIO

ODC= —

Dividends per ordinary share OAvBunaeHabl HA aKUUIO

CooTHOLWEeHue LeHbl akuum u npubbinu (Price to earnings)

P/E Share market price _ PblHOYHasi CTOMMOCTb aKumy
- Earning per ordinary share - Mpubbinib Ha akKUUIO

Cymma aktTmBoOB Ha akumio (Total assets per ordinary share)

Total assets Bcero aktTuBoB
TAOS= - =
No. of ordinary shares Kon-BO BbinyLWEeHHbIX

06bIKHOBEHHbIX aKI.IVIi"I




