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SAHEM CJIEAYET UN3YHATb OHUHAHCDI ?

IIaTh OUEeHBb BECKHUX IIPpUYHH:

* 111 5(p(PEKTUBHOTO yIIPABJIEHUA JINYHBIMU
JTIeHEKHBIMHU CPEJICTBAMU

e JIJISI YCIEITHOH JIesITeJIbHOCTH B MUPe OH3Heca

* YTOOBI UMETh BO3MOKHOCTh IIPUHUMATD
OCO3HAHHBIE TPAXK/IAHCKHE pENIeHNs,
OKAa3bIBAIOIIIHE BIAUSHHAE HA DKOHOMUUYECKYIO
IIOJINTUKY CTPAHBI

e JIJIA PacCIINPEHUS KPyro3opa
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» TepMUH «(PUHAHCHI» IIPOUCXOAUT OT
JIATUHCKOTO KOpHA «fines» u B riepeBoie
O3HauvaeT «JeHEKHBbIU IIJIaTeX ».

« Bo ®paHiiu 3TOT TEpMUH IpUMeHAIca B XVI B.
y2Ke B 00JIee IIIMPOKOM CMBbICJIE — KaK
COBOKYITHOCTbH ITyOJIMUHBIX JIOXO0B 1 PACXO/0B,
O3Ha4daJl BeJeHHe IOCyJapCTBEHHOI'O X031 CTBA.

» B Poccuu TepMHH «(PMHAHCHI» CTAJIU
HCI01b30BaTh B XVIII B. 1 mojiroe speMs oH
OTOXK/IECTBJIAJICA C TEPMHUHOM «Ka3Ha».



MNCTOpHUYECKMMHM YCTIOBUAMM
BO3HMKHOBEHMA (PUHAHCOB ABJIAIOTCA:

1)pa3BUTHE TOBAPHO-/ICHEKHBIX OTHOIIICHU;

2)HaJIM4Me IIpollecca IEPBUYHOrO pacupe/ieIeHus
co3manHoro BBII;

3)CyIeCcTBOBaHME TOCY/IaPCTBA U €r0 (PUCKATBHOU
IIOJINTHUKY, HallpaBJIE€HHOU Ha yI0BJIE€TBOPEHUE
HOTpe6HOCTeI/I B pecypcax JiJisl OCYIIECTBIEHUSA
CBOMX (DYHKIIH.

« O0mIel IPeAIIOChIKON CO3PEBAHMS ATUX YCIAOBUMN
MO>KHO CUHTaTh mMosapHoe npou3soodcmaso,
onocpedo8aHHOe OCHEHCHbIMU OTNMHOUWECHUSIMLU.



CoBpeMeHHoe onpegenieHne hrMHaHCOoB

o dUHAHCHI — 3TO COBOKYNHOCMb OCHEeHCHbIX OMHOUWEeHUll 10 IIOBOIY
pacIipejieJIeHusI CTOMMOCTU BaJIOBOI'O BHYTPEHHEr0 MPOJIYKTa, JIOXOOB
OT BHENIHESKOHOMMUYECKOH JAeATEJIbHOCTH U YacTH HAIIMOHAJILHOTO
boraTcTBa, B pe3yJbTaTe KOTOPOro (pOpMUPYIOTCS JeHEKHBIE TOXO/IbI,
IIOCTYILJIEHUS ¥ HAKOIIEHUS Y OTAEIbHBIX CyOhEKTOB X03MCTBOBAaHUS,
roCcyZlapCcTBa, UCIOJIb3yeMbIe B JaJbHENUIIIEM JIJIsI PEIIeHUs SKOHOMUYIECKUX
1 conuanbHbIx 3aaad. (I'. I'psa3HoBa)

« duHaHcshI (finance) — 5To Hayka 0 TOM, KAKUM 00pa30oM JIFOAU
yIIPaBJISIOT PaCX0A0BAaHUEM U MOCTYILJIEHHEM JAeDUITUTHBIX JeHEKHBIX
pecypcoB Ha MPOTSIKEHUU OIIPeieJIEHHOTO nepuoda spemeru. PUHAHCOBBIE
pelleHus XxapaKTePU3YIOTCsS TeM, YTO PACXObI U JIOXObI 1) pa3HECEHBI BO
BpPEMEHU U 2) KaK IIPaBUJIO HE MOTYT OBITh TOUHO IPe/ICKa3aHbl HU TEMH,
KTO IPUHUMAET pellleHus1, HU KeM-au0o0 ipyruM. ( 3 boau u P. MepToH)



CBomcTBa OMHAHCOB

- IlepBoe cBOMCTBO - (PpMHAHCHI ABJIAIOTCA
NEeHEeKHBIMHU OTHOINEHUAMM. PUHAHCHI
IIPeACTaBSAIOT COO0OM peasbHOE JBUIKEHUE
TeHEeKHBIX CPEJICTB, HO OHU HE TOXK/IeCTBEHHBI
JIEHbraM.

- duHaAHCHI BcerJa CBs3aHbI C OTHOIIEHUSI MU
BJIaJ€HUS CTOUMOCTBIO Pa3INYHBIMU
cyObeKTaMu.



A€HbLIN AEHbIM

TOBapbi TOoBapni

ToBapbi
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Puc.1. 9KOHOMHUYEeCKHH KpyroobopoT



» BTopoe cBoucTBO (pMHAHCOB — ITO
pacapeae/JaAuTe/JIbHbIEe OTHOIIEeHUA. [Ipu
3TOM IIOJ] pacupeaejieHueM pPacCMaTPHUBAETCs
rporecc OPMHUPOBAHUA U UCIIOIb30BAHMU
JIEHEXKHBIX JI0X0/10B U PACXO/10B.

- Pacnpepesienne u nepepacipeaeieHmue
CTOMMOCTH C IIOMOIIIbI0 GUHAHCOB 0053aTEThHO
CONPOBOKAAETCA ABUKEHNEM JIEHEKHbBIX
CPEACTB, IPUHUMAIOIIUX 0cOObIe POPMBI -
JI0XOZ0B U HAKOILJIEHHU!, COCTABJISAIOIINX B
COBOKYITHOCTU (PpTHAHCOBBIE PECYPCHI
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Puc 2. Yuactue ¢puHaHCOB B mporiecce pacnpeneaeaus BBII




» TpeTbe CBOMCTBO (PUHAHCOB -
MaTepHUAJIbHBIM HOCUTEJIEM (PMMHAHCOBBIX
OTHOIIEHUU ABJAIOTCA (PMHAHCOBBIE

pecypchl.

duHaHCOBbIE PECYPCHI OTJIMYAIOTCS OT
JT€HEKHbBIX CPEACTB ABYMs XapaKTEPHUCTUKAMMU:

 IIPUHAJIEZKHOCTBIO CYOBEKTY XO3UCTBOBAHUIO
WJIM TOCYyZIapCTBY Ha MpaBe cOOCTBEHHOCTH;

* HCIOJIb30BAaHUE HA II€JIM POCTa HAIlMOHAJILHOM
SKOHOMMKH WUJIM pocTa Ou3Heca, OJis
yAOBJIETBOPEHUS COIIMAIbHBIX IIOTPEOHOCTEM.



2. ODyHKUMHU (PUHAHCOB



®ynknuu puHaHCOB ( OCHOBHbBIE TeOpETUYECKHE TTo1X0Abl) Tabsuna 1.

Baxpus ITLH., Mo-
1axoB 1.C.. Po-
auoHoBa B. M.,

3moour U.T.

PacnipenenmurenbHas KoHTponbpHad

Jpodo3uHa JLA.

PacnipenemnrenbHas KoHTpo1bHaA Perympyromas

Apxunos A . H
Cenuaros B K.

PacnipenenmurenbHas KoHTpoapHad CTaMymHpyrOIas

PomanoBckuii M. B.
H
Bpyoaesckaz O.B.

DopMHPOBaHHE JeHeKHBIX (OHIOB
Hcrniomb30BaHHe JeHeKHBIX (OHIOB
KoHTpoas (¢ H3BeCTHBIMH OTOBOPKAMH) JOXOIO0B

BamaoasoB AW H
Banaocasos U.T.

CUHTAIOT, 9YTO B YCJIOBHAX PRIHOYHOH 3KOHOMHKH (PHHAHCHI IIOTePLTH
CBOe pacIpeeHTe/IbHOe 3Ha4eHHe, BBLIeJIIOT Te JKe (YHKIIHH, 9TO H
PomaroBcxiii M. B. 1 Bpyoaesckas O B.

JlaBpymmH O .H.

OTpHIaeT KOHTPOIBHYIO (PYHKIIHIO (HHAHCOB, CYHTAs, YTO «KOHTPOIbHBIA
MOMEHT B ()HHAHCOBBIX OTHOIIEHHIX He MOXeT IIpeTeHJ0BaTh Ha CIIeIH-
(HIHOCTB, TOCKOIBKY KOHTPOIbHBIE MOTHBEI CBOHCTBEHHBI BCeM 3KOHO-
MHYeCKHM OTHOINeHHIM... PHHAHCOBBIH KOHTPOIIb - CKOpee poiIb (hHHAH-

COBOTO VUPeXKISHHSD)

ABTOpr BBLOCTIAIOT
TAaKKe

ITepepacnpeneTHTeIbHAS
OOcayXHBaHHe KPyroobopora
OoOpas3oBaHHe JeHeXHBIX J0X0I0B H (OHIOB Ha-
KOIUIeHHH

BOCHpOH3BOIIC’I'B€H—
Hasdg




DyHKUMKM DHMHAHCOB
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PacnpegenmtencHas KoHTponeHas Perynurpyviowasa
1 PacnpegenerHme HO: KoHTpone 3a BMqewarTenscreso
Co3znaHre OCHOBHbBIX pacnpegensHmemM rocyaapcrea
(MepBrdHBIX ) AOXOA0B: BanoBOro Hepes
e sapnnarta pabodmx, BHYTpEeHHEro PdHHaHCBI
cny>xKauwmx, A0oxoabl npoayKTa no (rocypapcreeHHble
depMepoB, KpecTesaH, COOTBETCTBYHOLLLKM pacxoabl,
3aHATeIX B chepe doHaam m Hanoru,

MaTepranbHOro
Nnpor3BOACTBA;

e OOoxXoAabl NpeanpraTHA
chepbl MarepraneHOro
npovssoacTea.

2 NepepacnpegeneHme HIO:
CoszpaHve BTOpHYHbBbIX
(MpOM3BOAHBLIX ) AOXOA06:

e ONOxXOAbl, MONydeHHble B
oTpacnax
HeMpoM3IBOA4CTBEHHOM

chepbl

pacxogosaHmrem
X Mo
Uenesomy
HasHadHdYeHmMo

rocyaapcrseHHbIA
KpeaurT) B npouecc
BOCNpPOM3IBOACTEA

Puc.4. OcHOBHBIE QYHKIIUU (PUHAHCOB




PACIIPEAEJ/IMTE/IBHAA ®YHKIIHA ®PHHAHCOB

O6BeKT padIpegeIleHHsa: CTOHMOCTE BATTOBOT0 OOILIECTEEHHOro MNpoAyKTa (B AeHelKHoH dopme), JacTe

- v
HAallHOH &/TEHOT 0 GOTATCTEA (TP MHABLIEr 0 JeH&KHYH P opMy)
CyopekThl pacdp egeleHHsA: T0CyJapCcTEO, XO3AHCTBYHIHMe CyObpeKTEl Bcex GopM COOCTEEHHOCTH,
HaceJIeHHe

-

YPpoBHH pacripegedeHHna: pedepatbHBINE, TEP PHTOPHATEHEIA (CyOBeKTE dhegepalili ), MeCTHEIHR

—*| Blabl pacripegeneHHsa: BHYTPHX03AH CTEEHHO., 0TPAac/IeE0e, MeK0TPAC/IeB0e, MEKTEPPHTOPH A/THHO €

ITepBHuHOe pacrpegeneHHe (PopMHpPOEBaHHe NMEePBHYHEBIX J0X0 0B H HAKOIJIEHHH ).

- ¥V X03AHCTEYHILMX CY ObeKTOB: aMO0pPTH3allHOHHEIE 0 TUHC/IeHHA, NPHOBLIE (JoX04);

-V paboTHHKOE P easIbHOT0 CEKTOpAa SKOHOMHMKH: OIlJIaTa 10 TPYAY,

- ¥ rocygapcTeBa KocBeHHEIe Hatoru (HIJC, axkijus3el); TaMoXKeHHEIe I171aTeXXH, CTpPaxoBEIe B3HOCEI B
rocygapcTBeHHEIe BHe O K eTHEIe (POHgEI.

— ™ HeobxoauMmMocTh MepepacripefeleHHsA: Co3JaHHe pe3epBOB, JJHKBHAAUHA JUCIPONOPLHIA B HAapoZHOM
XO03AMCTBE, COAepiKaHHe HEelpoH3BoACTESHHOH cdepbl IIpaB00XpPaHHTEIBHEIX OpPradoB, oOecriedeHHe
00O0pOHOCIIO COGHOCTH, OCYILeCTE/IeHHEe BHEIIHe3K0HOMHUeCKHX CEA3ed H Ap.

ITep ep acrip egeneryie (BTOPHUYHOE Pacrp ege/IeHHe):

-aMOPTH3ALIHOHHEIE OTUHCIEHHA — He [epepacrnpefesgqroTCHd, OCTAFTCHA B P AcHOpPsDKeHHH X035 CTEBYHOLLIHK
Cy OB EeKTOB;

- 0TII;IaTa N0 TPYAY (HCTOUHHK (OHHAHCOBEIX pEeCcypCcoB) Iepepacnpeferndercda IIyTeM yIJaTel HalToTroB,
y4acTHda B JO0OpPOBOIBHOM MEeJHIIMHCKOM CTPaxOBaHHMH H HErocCcygap CTBEHHOM IIeHCHOHHOM o OecliedeHHH,
MIOKYIIKe TOCYZApPCTEEHHEIX H KOPIOPATHEBHEIX LIEHHEIX OyMAar, y4acTHs B 40 Op OBOJIBHOM HMYILIE CTEEHHOM H
JTHYHOM CTIp aX0BaHHH, H Jp.

- IPHOBITE MEp epaclp efendeTCd NIy TeM YIIJIATEl Ha/IoTa Ha NPHOBLIE, YHCTAadA NPHOBITE MOJK €T HallpaBIATECA
Ha JgoOpoBO/IRHOE MeAHMIJMHCKOEe CIpaxoOBaHHe, NMeHCHOHHoe oDeclnedyeHHe, JJHUYHOE CTp aX0BaHHe, TOKYIIKY
ToCyAapCTEEHHEIX H KOPIIO PATHEHEIX IJeHHEIX OyMAar; NIpegoCcTaB/IeHH e P a8/ TMUHEIX COLHATEHEIX YCAYT H Ap.

Puc.5. PactipenenurenbHad QyHKIMA GUHAHCOB



KoHTpo/ibHasa GYHKUMA PMHAHCOB

« duHAaHCHI 00J1a7aI0T CBOMCTBOM KOJIMUECTBEHHO
OoTOOpakaTh BOCIIPOM3BOJICTBEHHBIN IIPOIECC B
IIeJIOM U pa3JInuHbIe ero (pas3bl, OJ1arogaps 4eMy
CIIOCOOHBI IIOCTOSTHHO « CUTHAJIU3UPOBATH» O TOM,
KaK CKJIa[bIBAIOTCS pacIpeie/InTeIbHbIE
IIPOIIOPIINH, 00eCIIeUnBaETCs JIN HENIPEPHIBHOCTD
BOCIIPOH3BOJCTBEHHOT'O IIpoOIlecca

» IIpaBUIbHBIN BEIOOD (PUHAHCOBBIX IMOKA3aTeeH JJIs
OIIEHKHW 3KOHOMHNYECKOTO COCTOAHUA ITO3BOJISIET
IIPUHUMATh 3P PEKTUBHBIE YIIPABJIEHUECKHE
pelleHus.



3. PUHAHCOBBIE PeCypChl
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- B 6osiee 0b111eEM CMBICTIE «pecypc» B CJI0OBapsX
paccMaTpHBaeTCs Kak 3aIllac, BbICTYIIAIOIUM
NCTOUYHUKOM yZOBJIETBOPEHMS IOTPEOHOCTEMH,
(dopmMupoBaHuA (POHIOB.

 [Iog (dbMHAHCOBBIMU pecypcaMu
IIOHUMAIOTCS TOJIBKO TaKUE PECYPChI, KOTOPBIE
MMEIOT JIEHEXKHYI0 QOPMY M HAXOJATCA B
COOCTBEHHOCTHU HUJIN PACIIOPSKEHNH CYObEKTOB
XO3MCTBOBAHUS UJIN OPTaHOB
rOCyZIapCTBEHHOH BJIACTH M OPraHOB MECTHOTO
caMOYIIpaBJeHUS U O0C/IyKHUBAIOT IIPOIECC
00I1IeCTBEHHOT'O BOCITPON3BO/ICTBA.



NCTOYHUKM POpMUPOBAHMA PUHAHCOBLIX pECYpPCOB

e crouMocTh BBII,
e YACTh HAIIMOHAJILHOTO OorarcrBa

* MOCTYILUIEHUA OT BHEITHESKOHOMHUYECKOU
eATETbHOCTH.

« YacTh HAIIMOHAJIBHOTO OOraTCTBa BOBJIEKAETCA B XO3AHCTBEHHBIN
000POT B BUJIEe IEPEXOASAIINX OCTATKOB OI0JI>KETHBIX CPEJICTB; CPEJICTB
OT IIPOJIaK YaCTU 30JI0TOTO 3amaca CTpaHbl; BBIPYYKH OT pean3aliin
H3JINIIHEro, KOH(GUCKOBAHHOIO 1 0eCX03HOT0 UMYILECTBA, JOXOJ0B
OT IIPUBATHU3aIUU U JP.

« OT BHENIHEAKOHOMUYECKOU JIeTEJIbHOCTU IIOCTYIIal0T (DUHAHCOBEIE
pecypchl B BUjie JOXOZ0B OT BHEIITHETOPIOBLIX OIlepaliiii, BHEITHUX
rocyJapCTBEHHBIX 3aMMCTBOBAaHNI, MHOCTPAHHBIX MHBECTULIUN M T.II.



PHHAHCOBBIE PECYPCHI
|

PHHAHCH NPeIPHATHH Cacrenma ['ocynapcTsennsle
H OpTaHH Ik CTPAXOBAHHA duEaHCH
PuraECH Jhrmoe ['ocyzapcTeeHHBDH
| HeKOMMepTecEX B CTpaxoBaHme n OroTEeT
Ipe IpHATHH
Commamsaoe ['ocyzapcTseHHBIE
Frmancer = CTpaxoBaHHe = KpeIHT
|  xoMepueciax
TpeINpHATHH
Crpaxosanme BreGroxxeTsHne
: PHCKOB GommEl
| OOIIeCTBEHHBIX
OprETEansEs Crpaxosamme
—| OTBETCTBEHHOCTH
PHEAECH
Tpaxosam: TOMAIITHIX
m Cmtymec*mae XOSRHCTB

Puc 6. Buzibl prHAHCOBBIX PECYPCOB



®OUHaAHCOBbIE pecypCbl JOMOX03AUCTB

* 9TO JIEHEeXKHbIE J0XOAbI ( pEHTa, IPOIEeHT, 3apaboTHAA IIaTa),
HAKOILJIEHUSA U IIOCTYIIEHUA, HAXOASAIINECA B COOCTBEHHOCTH HJIU
paCIIOPsKEHUH YJIEHOB JJOMOXO3SHCTBA U IpegHAa3HAUEHHbIE I
BBIIIOJTHEHHsI (DUHAHCOBBIX 00s13aTe/IbCTB, 00ecedeHns
BOCIIPOM3BOACTBEHHBIX 3aTPaT, COIIUAJILHBIX IOTPEOHOCTE].

Jlomoxo3zaiicmea npuHumairom caedyrowue uHaHcosble
peweHusn:

0 HOTpebJIeHNH U cOeperKeHNH JI€HEXKHbBIX CPEJICTB;
MHBECTUIIMOHHLIE ( B KAKHe aKTUBHI BJIOKHUTDH UMelonuecsa coepekeHms)

o ¢uHaHCUpOoBaHUU ( KOT/la M KaKUM 00pa3oM cJieAyeT BOCIIOJIb30BAThCS
3aeMHBIMU CPEICTBAMU JIJId PeaIu3allii CBOUX MMOTPEOUTETbCKUX U
WHBECTUIIMOHHBIX 3aMbICJIOB);

CBA3aHHbIE C YIIPABJIECHUEM PHUCKAMU KAK ITOCJIEACTBUEM
HNHBECTHUIITNOHHBIX pemeHmﬁ



®OUHaAHCOBbIE PECYPCbl KOMMEPYECKOM
opraHuM3aLmum

* — BTO JeHEeKHbIEe JOXOAbl, HAKOILJIEHHUS U IMOCTYILJIEHHUSI,
HaXO[sIIecss B COOCTBEHHOCTH HUJIN PACIOPSKEeHUH
OpraHmu3alii U IIpeiHa3HaYeHHbIE 151 BHIIIOTHEHU A
(uHaHCOBBIX 00s13aTEJbCTB, ObecneYeHms
BOCIIPOM3BO/ICTBEHHEBIX 3aTPaT, COIMAJILHBIX IOTPeOHOCTEN 1
MaTEPHAJTHHOTO CTUMYJIMPOBAHUS PAOOTAIOIIHX.

« Bugamu (prHaHCOBBIX PECYPCOB KOMMEPUYECKOU OpraHu3aIiuu
OyZyT BBICTYIIaTh IIPUOBLIb OT peayn3aliii ToBapoB (paboT
WJIN YCJIYT), OT pean3aliii HMYINECTBA, CaJIbJIO IOXOOB U
pacxoZ0B OT BHEpeaJIn3allMOHHBIX MEPOIIPUSITHH,
aMOPTU3alIUOHHBbIE OTUYNCJIEHUsI, Pe3epPBHbIE U aHAJIOTUYHBIE
UM (POH/IbI, 0Opa30BaHHbIE 34 CUET MPHUOBLIN MPOILIBIX JIET.



dunaHcosble peuweHUA npuHumaemsvle
Pdupmamu:

 BBIOOD cephbl GYHKIIMOHUPOBAHUA 1 PA3BUTHUA
b6u3Heca ( OIleHKa pacxoA0B U HOPM IPUOBLIN);

+ BBIOOp HampaBJIEeHUH MHBECTUIIMOHHBIX
BJIO>KEHUU;

e yIIpaBjieHHe 0OOPOTHBIM KaIlUTAJIOM C II€JIbIO
OIITUMUBALUU JIeHEKHBIX IIOTOKOB (DUPMBI;

* IUIAaHUPOBaHHE (PUHAHCOBOU AEATETHHOCTH U
dbuHaHCHpOBaHUE 00ycIaBIUBaIOIIEe
H3MEHEHNE CTPYKTYPhI KaluTajIa (PUPMBI
(mpuBJiedeHEe JIOIIOTHUTEIbHBIX THBECTOPOB
WJIM pacliipeHye urcjaa COOCTBEHHIKOB)



PrHaHCOBbIe pecypcChl
HEKOMMEPYECKOM OpraHmM3aumm

e — BTO JIeHEXKHbIE JI0XO/Ibl, ITOCTYIJIEHUS U HAKOILJIEHUS,
HCII0JIb3yEMBIE JJId OCYIIIECTBJIEHUS U PACIIUPEHU YCTaBHOU
eATeIbHOCTH OpraHu3anuy. OpraHu3aiioHHO-IIPaBOBas
g)opma U BUJ JeATEeJbHOCTH HEKOMMEPUYECKOW OpPraHu3aIuu

yAyT OKa3blBaTh BJIMSHHE HA COCTAaB UCTOYHUKOB
(pUHAHCOBBIX PECYPCOB, A TaKKe Ha MEXaHU3M HX
(GOopMHUPOBAHUA U HUCIIOJIb30BAHUAA.

« Bumamu (puHAHCOBBIX PECYPCOB HEKOMMEPUECKUX
opraHmu3aliil BHICTYHAIOT OI0/I>KETHBIE CPEJICTBA,
O6e3B0O3Me3/IHbIE IIePEeUHCIEHUs IOPUINUYECKUX U
dusnueckux JINI, BKJIIOYAsA TPaHThI, MPUOBLIb,
aMOPTHU3aIMOHHBIE OTYUCIEHUA (KpoMe OI0/I>KETHBIX
ydpeKieHUl), pe3epBHbIE U aHAJIOTUYHBIE UM (POHBI (KpoMe
OI0/I>KETHBIX YUPEXKIEHU) U T.II.



®OMHAHCOBbIMM pecypcamMM OpraHoB
rocyapCTBEHHOM BNAaCTU U
MECTHOI0 CamMoynpaB/IEHUS ABNAIOTCA:

e HaJIOTOBBIE JOXOAbI (HayIoT Ha HpH6bIJIb opraﬂnsauuu HaJIOT Ha
0X0Abl GU3NUECKUX JINII, €AUHBIN COIMAaIbHBIN HAaJIOT U JIP.);

e HEHaJIOTOBBIE OXOAbl (AUBUAEHABI II0 AKIIUAM, HAXOIAIIUMCSH B
rOCYZIapCTBEHHOUN ¥ MyHHUITUIIATbHOU CO6CTB€HHOCTI/I, JIOXOJIbI OT
CAaYU roCcyJapCTBEHHOI0 ¥ MyHHITUIIAJILHOTO HMYIIIECTBA B apEHY,
IIPOIIEHTHI, MOJIYUEHHBIE OT IIPEeIOCTABIECHUS OIO/IKETHBIX KPEIUTOB
(Or02KeTHBIX CCYA) U T.II.);

« 0e3BO3Me3/IHbIE TIepeuncieHus (0T OI0/KETOB /1 ymx YPOBHEM,
rocy/1apCTBEHHBIX BHEOIOP)KETHBIX (POH/IOB U JIP.

* JIpyTUe JOXOBbI.

» HMcnonb3oBaHue GUHAHCOBBIX PECYPCOB, HAXOASAIINXCS B
pacIopsiXKeHUH OPTaHOB rocyjapCTBEHHOM BJIACTH 1 MECTHOTO
CaMOYTIPaBJIEHN, HEIIOCPE/ICTBEHHO CBA3AHO C QYHKITUAMU
roCcyZlapcTBa: SKOHOMUYECKOH, COIIUAJIbHOM, YIIPaBJIEHYECKOH,
YKpeILIeHU 06op0Hocnoco6HOCTH



dunaHcosble peuweHUA npuHumaemsvle
20CYyoapcmaeom:

» oOecrieueHne IPeIoCTaBJIeHNA 00IEeCTBEHHBIX
OJ1ar;

* OCYILIECTBJIEHHE KOPPEKTUPOBKH
CJIOZKMBIIIETOCS pacIpeeseHus JOX0I0B U
OoraTcTBa C I1eJIbI0 00ecIieueHusA
CIIPaBEIJINBOCTH;

» Mcnmosip3oBaHue OI0MKETHOU MOJIUTUKU KaK
cpencTBa obecrieueHus BbICOKON 3aHATOCTH,
IIPHUEMJIEMOTO YPOBHS II€H U COOTBETCTBYIOIIETO
TeMIIa SKOHOMUYECKOTO POCTA C YYETOM UX
BJIMSIHUS Ha TOPTOBBIN U IJIaTEKHBIN OajlaHC.



Cracu00 3a BHUMAaHUE

w»r AL




