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9.1. Knacuuna KiibKicha meopia cpouie, it 0CHOGHI hocmynamu

Teopia rpowen

ADcCTpakTrHa Teopida /\ NMpuknagHa (MoHeTapucTcbKka) Teopia rpowen

| l | l
HOM IHAanNicCTn4Ha, : . Teopia
nepxaBHa Teopia Teopia
dbyHKY IOHanbHa,
MapKCUNCTCbKa
Teopil rpoLwuen Cy4yacHunnm HeokenHc iaHCbhbKa
MOHEeTapu3am Mopaenb

|

KenHciaHCbKO-HeoKinacuyd HMIA
CUHTES3

Puc. 9.1. Teopii po3BUTKY rpOLIOBUX BIIHOCHUH



MeTanicTnyHa Teopia rpowein — rpoLui
(3onoTo, cepedbpo) 3a CBOEKD NPUPOAOHD €
rpouui

BimeTtanism (rpowi — MoHomMmeTaniam
3010TO | cepebpo) (rpowi — 30M10TO)

3010TOMOHETHUIA 30N10TO3NNTKOBWIA 3onoToaeBi3HUA
cTaHaapT cTaHaapr cTaHaapT

HomiHanicTnuHa Teopia — po3puBac 3B'A30K i3 30/I0TOM.
"powi — HoOMiHanbHa rpoLwuoesa oAVHULA , YMOBHWIA 3HAK, AKa He
Ma€ BHYTPILLHbOT BAPTOCTI .

KinbkicHa Teopia — BapTICTb rpoweil 3yMoBIIHOETbCA TX KiNbKICTHO
Ha PUHKY , 3anNeXUTb Bi4 CyMU LIiIH Ha TOBapuy Ta Macu rpoLuei




0

Y

Qo Q

Puc. 9.3. A6coioTHHI piBeHb WiH 3 MO3MIiI KUIbKICHOT Teopil

Tabmung 9.1

IopiBHAJBHMM aHAJII3 IBOX KOHIIETILiH

Konunenuis kiabKicHoi Teopii @imepa

KemOpukcbKMi BapiaHT

JInHaMmika rpoIIoBUX MOTOKIB y PIBHAHHI
dimrepa po3mIsSIA€ThCS HA
MaKpOECKOHOMIYHOMY PiBHI -

3ocepeKye yBary Ha MOTUBax
HArpOMaJPKEHHS TPOIIEU KOHKPETHUMH
1HIMBIAYaJIbHUMH YYaCHUKAMH BUPOOHUIITBA

MeTtonosioriuHa 0CHOBA PIBHSAHHS OOMIHY
I'poli sK 3aci0 o0iry

I'poriri He TUIBKM 3aci0 00Iry, a i 30epeKeHHSI
Ta HarpOMaPKCHHSI

AKIIEHT poOUTHCS HA 00’ EKTUBHI 3acaju 001ry
rpoLIEr

BpaxoByeThcs ICUX0JIOTYHA peakilis cyo’
€KTa FOCIOIaPIOBAaHHS 11010 BUKOPHUCTAHHS
T'OTIBKU

VY TpaHcakuiitHOMY pI1BHSIHHI UAEThCS JUIIE
PO MPOMO3HUITIIO TPOIIEH

[{leHTpanbHOIO MTPOOIEMOIO CTA€ MTOMUT Ha
POl




eaLMHgOdMa 18200 UHHALESd




KopeKkTuBM MOHETAPUCT IB Y MOCTYNAT U KNACUYHO | KINBKICHOT Teopii

BusHanu, Lo Ha TpuBanux YacoBux iHTepsanax V 3aMiHIeTbCS, Lo
yCKnagHioe 38'A30K MK M i P Ta pobutb ix AuHaMmIKy HenponopL, iiHotw

Mix amiHoto M Ta i nposiBoM y cebepi LjH i BUPOBHMLITBA iCHYE NEBHMIA
YacoBUIA Nar, SKUA TEX YCKNaaHIo € 38'A30K MK M Ta P | noBuHeH
BpaxoBYBaTUCH B MOHET aPH Iid NMOniTUL

Ll ABa SBULLA rPOLLIOBOrO MEXaH i3My, Mo CYTI, BUKNIOYaoTh ABa
NOCTYNaTK KiNbKICHOT Teopii — NponopLiMHOCTI il OAHOPIAHOCTI, | BOHM
3aMHIOKOTBCS MOCTYNATOM aCUHXPOHHOCT | B AuHamil M i P

LlepxaBa y CBO 1 MOHETAPHIA NONITUL NMOBUHHA O IEHTYBATUCA HE Ha
MOTOYHI NPoBNemMu, a Ha NEPCNEKTUBH | — NePeayciM Ha NiaTPUMaHHS LiH Ha
cTabinbHOMY piBHI




NonoXxeHHA KEVHC iaHCBKO-HEOKINMacUYHOro CUHTE3Y

KinbKcTb rpowen y o6 iry akTMBHO BNrivBa€ Ha pO3BUTOK NpoueciB y cepi
peanbHOT eKOHOMIKM | Ha piBeHb LjiH.
Y CTPYKTYpIi Aep>XaBHOro peryritoBaHHA nepeeary cn ig HagaesaTtm
MOHETapHOMY MeXaH i3MOBi BNSfMBY.
MNMomipHy iHNALIKO BU3HAHO NO3SUTUBHMM MPOLLECOM PO3BUTKY pearibHo T
€KOHOM iKN

LleHTpanbHUn 6aHK NOBMHEH MaTKU 4OCTaTH in piBeHb CaMOCTINHOCTI, Wod He
AonycTUTU 30 inbLlUeHHA iHDNALUIT

CyyacHa rpoLUOBO -KpeAWTHa NosiTUKa Ha cyyacHoMy eTan i B

onepayiax Ha BigKpPUTOMY PUHKY Crvpa €TbCA Ha NONIOXeHHA MOHETapUCT iB, a
BiACOTKOBa NoniTukKa Ha KEMHC iaHCbKi




