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BeH4yypHble ¢OoHAbI — 3TO0 YYACTHUKM
MHBECTULIMOHHOIO DbIHKA, npeanoynTarowme
pabotatb CcO crTaptanaMm U”U WHHOBALMOHHbBIMU
NpoOeKTaMM.

VHBECTOPbI BEHYYPHbIX DOHAOB AO0/IXKHbI UMETh:
[1eHbru.
PbIHOYHbIE CBSA3M.
OnbIT B BegeHn bunsHeca.

[lpakTnyeckmne 3HaHus B MHBeCTMpyeMOM
obnactn. &9 1
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Llenn BeHYypHbIX (pOHAOB

[TonyunTb cBepxnpubbifib.

3anadyen PoHA0B ABNAETCS YBEIMYEHUE
Kanutanansaumm KoMnaHmum — 3anTtun 3a pybnsb,
a BbIUTW 3a MNATb.

NMea aeno c akunsiMn, BeH4YypHble poHAbI
PACCUYMTbLIBAIOT NMpUB/IEeYb 3aeMHble CpeACTBa,
YTOOblI HE TO/IbKO BEPHYTb BJIOXKEHHbIE
cpeacTtea, HO U NONYYUTb CONUAHYIO
npuobLINb.




BeH4UypHble ¢poHAbI B Poccun:
(1) Runa Capital

Runa
Capital

Cepreit benoycoB BbIBeI Ha PBIHOK OpeH] OBITOBOM
TexHUKH Rolsen, cozman Parallels, kpymHeimyo B Mupe
maTopMy I MPEIOCTaBICHUS OOJaYHBIX CEPBHUCOB. B
ycriexe Runa cuiibHa MapKETHHIOBas COCTABIISIONIAS:
Harpumep, mnogonedyHsie benoycoBa BBIMTpAIM KOHKYPC
ctapranoB B Poccuu ot The Next Web Bo MHOroM 1oTomy,
410 (DOHJ 3a3Bajl rOJIOCOBATH 32 HUX TOJIIIbI CBOUX APY3EH.
®onpg 6epét gomo ot 20% mo 40%; uaBectHpyeT 10 $10
MJIH.



(2) ‘\( AlmazCapital

Almaz Capital Partners nHBecTHpyeT OOJBIIME CyMMbI B
MHTEPHET-TEXHOJIOT U, DJICKTPOHHYIO KOMMEPIIMIO, MOOWIbHBIE
MPUJIOKEHUS U CETeBbIe TexHOJoruu. Cpead ero MHBECTOPOB
€CTh TaKWue HWMEHUThIe KomIilaHuM, kKak Cisco, EBpomnenckui
OaHk pekoHcTpykuun U pasputua u IFC. B MockBe u
KpemuueBoil goiavHe ecth paboune oducel Almaz Capital

I maBHas 3amada (oOHIA - BBIBOJ U
MOBBIIICHUE KOHKPYEHIIMA POCCUUCKHUX
= TEXHOJOI'MY Ha MUPOBOM PBIHKE.
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(3) IML.VC

EAMHCTBEHHbLIN  CaWUT, KOTOpPbIW
doKycmpyetr cBoe BHMWMaAHUE Ha
Meana-urpax, Pa3/INYHbIX
coumanbHbIX NPUNOXKEHNAX n
noTpebunTenbCcKnx ycnyrax.
Co3paTtenb AaHHOro cepeuca, ropb
MauaHOK, M3HadallbHO NpoXuBas B
MypMaHCKe U 3aHMUMaJiCs nNpoaa)eu
OXXKUTMOB 7 MUHUNBEHOB, HO,
nepecenuswncb B MocKkBy, npoaa
cBOoW OGu3HeC n BbICTPOUST UrPOBOU
xonauHr Astrum.
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(4) ru-Net Ventures

OcHoBarenb 3toro (onaa - Jleomma boryciaBcKum -
CcOo3darenab CUCTEeMHOro wuHrerparopa LVS, ocHoBarenp #
uHBecTOop (GoHmoB ru-Net u RTP Ventures, a Takke KpyITHBIN
uHBecTOp B wuHTEepHeT- M IT-chepe. Ero ¢ona npuHOCHT
€XKEroAHbIN 10X0 B pazMepe 30-35% OT BIIOKEHHBIX CPEJICTB.

NuBectunmu ¢ouma 1o 2014 roga cocrasusror $80 muH, a ¢
2014 mo 2015 rom Onuio mHBecTtupoBaHo $100 mumH. DOHA
BKJIAJAbIBACT JICHBI'M B CaMmble pPa3HOOOpA3HBIC IPOEKTHI -
HAIIpUMEP, B CEPBUCHI JIOCTABKH €/Ibl WJIH WHTCPHET-Mara3uHbI
meoenu. K cioBy, B 2011 roay Jleonna ObL1 MpU3HAH HHTEPHET-
WHBECTOPOM rojia o MHEHHMIO xypHana Forbes.



(5) e.ventures

®oHAa e.ventures co3gaH B 1998 roay B
[epMaHMn n coTpyaHun4daer c Poccuen C
2009 roga. OH noaaep>XmBaeT CNOPTUBHbBIN
OHNanH-rmnepmapketr Heverest.ru, cauT
3HAKOMCTB <«TumaMo», a TaKxXe CcodT-
pa3zpabotunka Nginx. CocTtossHMe d@oHAaa
paBHO $750 MSH.
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(6) Mangrove Capital Partners

®onx Mangrove Capital Partners ocHoOBaH B
JIrokcemOypre. B 2003 romy ¢oHaoM ObLIO
uaBectupoBano $1,9 mau B Skype. 3apaboraHo Ha
crapranie Obuio $180 mMmH. DOHA COTPYyOZHHYAET C
TaKMMK KOMIIAHUSAMHU, KaK KJIyO pacmopomaku OJCHKIbl
KupiVIP,  typuctuueckuii  cepBuc  Oktogo.ru,
IpOM3BOAUTENb Urp Drimmi u M€6€JII>HI>II/I HHTEPHET-
casiod HomeMe. / N A (s

MANGROVE

CAPITAL PARTNERS




(7) Russian ventures

B 2008 roxy EBrenuem I'opaeeBbIM ObLII OCHOBAH KIyOHBIM
(DOHJ, KOTOPBIA HHBECTUPYET B CTapTaIlbl OTPOMHBIE CPEACTBA:
ToJIbKO B MroHe 2012 roma OnL10 Bi1oXkeHO 0K0J10 $2,5 muH. Ero
MPOEKThI KAPJAMHAIBHO OTJIMYAIOTCS OT KUTAUCKUX U 3alaIHbIX
IIPOEKTOB, BeAb [ Op/ieeB BEIOMpPAET KOHIICIIIMIO, aIalITUPYS €€
JUJIs1 OTEYECTBEHHOIO IOJIb30BATEIIS, U C TEM K€ PACYECTOM
MOA0MPACT KOMaH/Iy, CO3/Ia€T KOMITAHWIO, BKJIAJIbIBACT JICHBIH.
[To aTomy npuHIMITY OBLTIH CO37aHbI pekiaaMHas cetb Okeo,
coobmrecTBo Ogorod 1 MHOTO APYTrUX IMPOEKTOB.

Russian
Ventures



(8) Venture Angels

B 2009 romy BBIIYCKHUK  OM3HEC-IIKOJIBI
«CxonkoBo» Buramuii Ilonexun co3gan (GoHA C
00BbEMOM MHBECTHIIMOHHBIX CPEICTB, OLICHUBACMbIM B
$10 man. Ceromas ¢GoHA CHOHCHUPYET TPU HPOCKTA:

OHJIaMH-TIaTopMy Au3aiiHa (PyTOOJIOK, KOMITAHUIO
BioFoodLab u Printio.

Taxxe Venture Angels nomaepkuBaeT HNPOEKT
«KHomKa  Xu3HW»,  ymopasiadembln  JIMutpuem

IOp4eHKo.  \ENTURE ANGELS

Seed & Early Stage Investments
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