HNY-BIID

Kasiena Enena



NAEKIIHA 1
BBEAEHHUE B
MAKPOOKOHOMUKY

= OCHOBHBIE OIPECIICHUS
» MakpO3KOHOMHYECKHUE TPOOJIEMBI
» Mojieb KpyroBbIX OTOKOB

= CTpyKTypa IUIaTeKHOTO OajlaHca




B3anMoCBsA3b MUKPO- U MAKPOIKOHOMHUKH,
OCOOEHHOCTH MAaKPOIKOHOMHUYECKOTO aHAJIN3a:
- arpErupPOBAHUE

-MaKpOAIKOHOMHYECKOE MOJICITUPOBAHME

Ex post / ex ante aHanu3

«IToTOKM» U «3armace»

JK30TreHHbIE U DHIOTCHHBIE BEJTUUYNHDI




20110 | 20122, | 20132, | 20142, | I xeapman
20152
e % K
7
Keapmaiy
201427

Poccun 4,3 3,4 1,3 0,6 -4,1
Bpaznmis 3,9 1.8 2,7 0,1 -2.4%
["epmania 3.7 0,4 0,3 1.6 1,7
Nupug 6,6 3,1 6,9 7.3 7,27
HNramiga 0,6 -2.8 -1,7 -0.4 0,9
Kanaga 3.0 1.9 2.0 2.4 1,09
Kuratt 9.5 7.7 7.7 7.3 6,9
CoeqHHEeHHOe
Koponerctro
(BemixoOpuTarwis) 2.0 1.2 2.2 2.9 2.3
CIIA 1,6 2.2 1.5 2.4 2.0
OpaHIA 2.1 0,2 0,7 0,2 1.2
IOAP 3.2 2.2 2.2 1,5 1,6
SnoHua -0,5 1.8 1,6 -0,1 1,1

JlnHaMMKa peanbHOro o0beMa
BAJIOBOTO BHYTPEHHETO MPOAYKTA,
IPUPOCT (CHUXKEHUE):

B % K IPECABIAYIIEMY IEPUOLY

http://www.gks.ru/bgd/free/B0O4_03/IssWWW.exe/Stg/d06/234.htm Q



2011z | 20122 20132, | 20142. || AHHeapo-
ceHmAbPo
201 5.
8 % K
Aneapio- JIMHaAMHUKa IIPOMBIIIIJIEHHOTO
ceHmAbpio

2014. IIPOU3BOACTBA, MIPUPOCT
Poccust”) 50 34| 04| 17 -3,2 (CHI/I}KGHI/IC) .
Bpasmnmga 0,4 -23 2,1 -3,1 -7,3

P B % K NpeabIAyIIEMy OEPUOTY

['epmanusg 8,7 -0,6 0,3 1,9 0,7
Wnnug 4,8 0,7 0,6 1,8 3,7
Hramug 1,3 -6,2 -3,1 -0,5 0,7
Kanana 40 16| 14| 39 -0,5%
CoenquHeHHOE
KoponesctBo
(BemmkoOpuTanis) -0,6 2.8 -0,8 1.4 1,1
CIIIA 3,0 2,8 1,9 3,7 1,9
O panImg 2.2 -2.4 || -0.9 -1.4 || 1,0
Sronmus 29| 07| 09| 18]  -1.1?
1) C yuemom nonpasku Ha He(hopMaibHYI0 OeameibHOCHb.
2) Ansapo-aeeycm 201 52. 6 %6 k ansapio-aszycmy 2014 200a.




2011z [ 20122. || 2013z. | 20142. | Cenmsbpe 20152. ¢
% x

aszyemy || cenmsabpro
2015e. 2014..

Poccus 8.4 5,1 6,8 7,8 0,6 15,7

Bpasnnua 6,6 5,4 6,2 6,3 0,5 9,5

["epmanma 2,5 2,1 1,6 0,8 -0,3 -0,2

Wuausa 8,9 93| 109 6,4 0,8 5,1

Hrannga 29 33 1,3 0,2 1,6 0,2

Kanazma 2.9 1,5 0,9 1,9 -0,2 1,0

Kurait 5.4 2,6 2,6 2,0 0,1 1,6

CoenMHEeHHOE

KoponescTBo

(BemukoOpHUTaHM) 4,5 2.8 2.6 1,5 -0,1 -0,1

CIIA 32 2,1 1,5 1,6 -0,2 0,0

OpaHLMg 23 2,2 1,0 0,6 -0,4 0,1

FOAP 5,0 5,7 5,8 6,1 0,0 4,5

SnoHua -0,3 0,0 0,4 2,7 0,1 0,0

Cnpagourno

Poccus, na xoney

nepuiooa

K KOHYY

npeovioyugezo

nepuooa 6,1 6,6 65| 11,4 0.6 15 7

JlnHaMyKa DOTpEOUTEIbCKUX
I[ICH, IPUPOCT (CHUKECHHUE):

B % K NpEabIAYIIEMY IEPUOIY




20112 || 20122. || 2013e. | 2014e. || Cenmadpo
2015e.

Poccun 6.5 5.5 5,5 52 5.2
['epmanus 5.8 5.4 5.2 5,0 4.5
Hrtamus 8,4 10,6 12,1 12,7 11,8
Kanana 7,5 7,3 7,1 6.9 7,1
CoeqUHEHHOE
KoponescTBO
(BemukoOpuTaHus) 8,1 7.9 7.6 6.2 5,31)
CIIIA 9,0 3.1 7,4 6,2 5,1
OpaHuus 9,2 9.8 10,3 10,3 10,7
Anonusa 4.6 4,4 4,0 3,6 3.4

1) Aseyem 2015 cooa.

YpoBeHb 0€3pa0OTHUIIHL:

B % K SKOHOMHUYECKHU
AKTHBHOMY HACEJIICHUIO




UVOUI1IUDIIDILL

MAKPOOSKOHOMHNYECKHE
I[IPOBAEMBI:

©® 3KOHOMMYECKHM POCT — UIBMEHEHHUE 00bEMOB IPOU3BOACTBA U 3aHATOCTHU
B JIOJITOCPOYHOM MEPCIIEKTUBE

© KpaTKOCPOYHBIEC KOJIEOaHMS IIPOU3BOACTBA U 3aHITOCTH
© 00IIUM YPOBEHDb LISH U MHQISIUS
©® cTaOMIM3allMOHHAS OJMTHKA TOCYJapCTBa

® IUIaTEKHBIM 0ajlaHC U BAIIOTHBIN KypC




OCObLEHHOCTb MAKPOSKOHOMMWKHN
-NCITOJIbBAOBAHHUE
MAKPOSKOHOMMWNYECKHUX
AI'PEI'ATOB

MakpOosKOHOMHYECKOE arperupoBaHUE PACIIPOCTPAHICTCS
Ha:

©® DKOHOMUYECKHEC TOKa3aTeiIun
®© PKOHOMHYECKUX CYOBEKTOB
© PBIHKU

® B3aMMOCBSI3H




[Mnatexn 3a pecypcebl
(n3oepxku pupm)

OKOHOM.
pecypcsl

Y

MpeanpuHnMaTenbLCKUn
cekTop (cpmpmbil)

ToBapbl U
ycnyru

Y

Y (CTOMMOCTb
HaUMOHanNbLHOro NpoaykTa)

Y (COBOKYIHble 0XOAbI)

PbIHOK
pecypcoB e

OKOHOM.
pecypchbl

CeKkTop AOMaLUHMX
XO35INCTB

A

ToBapbl #
ycnyru

PbIHOK
TOBapoB "

ycnyr

C (notpebutenbckue
pacxonbl)

®




B MoJ1€]11 KpYTrOBBIX ITOTOKOB:

1. OTOKM «IOXOABI-PACXOBI» U «PECYPCHI-TTPOAYKIHSI» OCYIIECTBIISIOTCS
- OJTHOBPEMEHHO

- B IPOTUBOIIOJIOKHBIX HAIIPaBJICHUSX

2. IpUYMHA U CICACTBUE MEHSIOTCS MECTaAMM:

COBOKYIIHBIC PACXOAbl — BBIIIYCK U 3aHATOCTDb — COBOKYIIHBIC JOXOAbI —
COBOKYIIHBIC PACXO/Jdbl — BbIIIYCK U 3aHATOCTb H T..

3. CTOUMOCTh MaT€pHUAIBLHOIO ITIOTOKA paBHA BEIUYUHE JCHEKHOTO ITIOTOKA
4. CTOUMOCTb COBOKYITHOTO BBIITYCKa paBHA COBOKYITHOMY JOXOIY
5. COBOKYIHBIM JOXOJ paBE€H COBOKYITHBIM pacxojam Y =E

6. COBOKYIIHBIE PACXO/Ibl PABHBI CTOMMOCTH COBOKYITHOTO BBIITYCKA




MnaTexw 3a pecypchbl

Y (CoBOKynHblEe 4OXOAbl)

PbIHOK

(n3gepxkn pupm)

MNHBECTULUNOHHLIE

pecypcoB

S (cbepexeHus)

duHaHCOBbIN

cpeactea

MpeanpuHumaTenbLCKUn
cekTop (hupmbil)

pacxonbl)

| (MHBECTULUMOHHbIE

PbIHOK

Sp=Y-C

CekTop AoOMaLIHUX
XO38MUCTB

Y (ctoMmocCTb

PbIHOK
TOBapoB M C (notpebutenbckue

HaLMOHanbHOro nNpoaykTa)

yc HV pacxofpl)

E=C+I
Y=C+Sp

®




MnaTexu 3a pecypchbl

(M3OEPKKA PVPM)

MpeanpuHumartenbc
(cbnpmbi)

/ PbIHOK \ Y (coBOKyMHble A0X0Abl)

pecypcoB

duHaHCOBbIN

S (cbepexeHus)

HaUOWOHAaITBHOTO NMpOoAyKTa)

CeKkTOop AOMALUHUX
XO35INCTB

MHBECTULMOHHbIE PbIHOK
cpeacTea
3anmcTBOBaHUS,
ecimG>T
_ T, (Hanoru) Tx (Hanorv)
KWW CeKTop FNocynapctBo
T T,
r
(TpaHcdepTh) (TpaHcdepThI)
G (rocynapcTBeHHbIe
3aKynku)
| (MHBECTULMOHHbIE

Y (cToumocTb

n ycnyr

C (notpebutenbckue

pacxodsl)

®




é % O I info.minfin.ru/zkn_fed_bj_attribute_rash.php LL]] jﬁ{ | = Q

“MuHucTepcTeo drHaHcos Poccuiickon Menepaumm

OduumanbHbii CAUT

MHDOOPMaUMOHHO-aHaNUTUYECKUK pasaen

FnaBHas cTpaHuLa BrompxeTHasa cucrema MaKpo3aKoOHOMUKa FocynapcTBeHHbIe NporpaMMbl MupoBas 3KOHOMUKa 3aKoH o (heaepanbHoM GroaxeTe
MaBHaga 4 3akoH o0 henepanbtiom GropxeTe // OCHOBHbIE XapakTepnucTuky btomkeTa // Pacxonbt // ®KP x D}g Z

®KP | BKP | [lepeyenb rnaBHbiX aAMUHUCTPATOPOB |

BrogxeTr

TekcT 3aKkoHa o dheepansHOM PyHKUUOHaNbHaA Kraccudukauua pacxoaos (Tkic. pyonen)

brooxKeTe

MpunoxeHus K BropxeTy

[atbl 2015 2016 2017
OCHOBHbIe XapaKTepuCcTUKK OrogkeTa
2:&?::;;‘: g)c')ﬂ:;:TC:POBaH“ﬂ Mo Bcem pa3fenam 1 nogpasaenam 12 332 370 083,30 12 753 084 055,00 12 874 560 925,60
OGmerocynapCTBeHHble BOMpPOCHbI 1019603 242,00 1048 836 941,00 1 148 351 990,40
acxoabl
& CouuanbHas nonuTuka 4 005 847 490,10 4 558 651 215,70 4673 030 749,30
* [MeHcuoHHoe obecneyeHue 2570114 710,60 3182493 568,00 3332027 119,40
efepanbHble LeneBble NporpamMmmbl
CouuanbHoe o6cnyxuBaHue HaceneHus 9 698 642,80 10 955 556,10 11 806 606,70
CouuanbHoe obecneyeHne HaceneHus 1034 752 570,80 975 568 075,10 1 007 006 183,30
locynapcTBetitble 3aiMbl OxpaHa cembi 1 AeTCTBa 379381 183,60 355292 138,20 287 098 535,60
MpuKnagHble Hay4Hble UCCNeaoBaHns B 06nacTu
COLMANBHON NOAUTMKN 113 064,80 113 023,20 110 363,90
Opyive Eohpoce: BIOBNACTH CalMenEHon 11787 317,50 3422885510 34 981 940,40
NONUTUKK ? : 3
dyHKUMoHWpoBaHue MNpe3naeHTa Poccuickon
denepauum 17 494 162,30 17 656 772,10 16 471 419,60

®YHKUMOHMPOBaHUE 3aKOHOAATENMbHbIX .
(NpeacTaBUTENbHbIX) OPraHOB roCyAapCTBEHHO 10 807 394,60 11 570 103,00 11310 511,20

NAAATIA 14 ANANATARIATAMNL LILIV ANFALIAD

L



PEAEPAABHBIV BIOAXKET P® HA 2015 'OA

KYPC LOJUTAPA
37,7 pyénei
;230 — 2015 200 noxoﬂbl
| 2470 |- 2014 200 15,082
«32,8% | — usmeHeHue TpnH py6neii
Cymmbl yKa3anst (19228610
@ mapd pybneli *

HE®TEFA30BbIE 0X0AbI

3301
4409 |
v 33,5% |

HEHE®TETA30BbIE 10X0Abl

415

386
47,51%
4104
3756 |
2492% |

738 | (6e3 negrerasosbix)

186 YTUAU3ALMOHHBIN CEOP

825 | NPOYME HEHE®TETA3OBbBIE 0XO0AbI

CekpeTHble (3aKpbiTeie cTaThk) pacxogoe 8 biopkere 2015 roaa cocrasar
21% wnm 4,2% BBIN

LEHA HA HEQTb

$96 3a 6appens

(0,6% BBM)

L

BIOAXKET
2015

POCT BB UHonauma
1,2% 5,5%
(77.5 Tpn+ pyGne)
PACXO/[bI
15,513
TpnH py6nei
(20% BBIM)

=

"*_ KYNBTYPA, KWHEMATOTPA®HA ~ 98

\ OUIKY/ITYPA W CIIOPT * 75

N (73

OXPAHA OKPY)KAIOLLEV CPEABI 56

NIPOYME PACXOAIbI | 976

PepakTop: Enena Cho6oasH
W Anexcanap

m /aif.ru B/aif_ru n/aifonllne ﬂ/aifru

FocyaapcTBeHHble BHYTpeHHUE 3aMMcTBOBaHus Poccunckon Pegepauun, Tbic. pyénen

600 000 000
546 296 983,7
500 000 000
400 000 000
300 000 000+ 279987 250,2 237 283235.2
200 000 000
100 000 000
2015 rog 2016 roa 2017 roa
m [ocyaapcTBeHHblE BHYTPEHHNe
3aMmMCcTBOBaHNA
FocynapcTBeHHble BHeWHWe 3auMcTBoBaHNs Poccuiickon degepaumn, MiH. gonnapos CLUA
6 000
5
5200
4 400
3916
3 600
30911
2800
2000
2015 roa 2016 rog 2017 roa
= MocypapcTBeHHble BHELLHNE
3auMCTBOBaHNA

BepxHuin npenen rocygapCTtBeHHOro BHYTPEHHEro U

BHelwuHero gonra Poccumnckon ®egepaumm Ha

1 anBaps 2016 roga 8119 mnpa. py6. u 52,6 mnpa. gonn.

http://http://_http://

www.aif. ru/dontknows/infoaranhics/1394939 PoccTtaTt
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YPOBEHDB AOANT'OBOH HAI'PY3KHU B POCCHHU

Hemounux: MBD



95 MECTO IIO AOAIY HA AYIITY HACENEHUA

Tocaoar B CpeIHeM Ha

83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107

Crpana

Mapma110BEI OCTPOBA
CaasBazop

bocHua u ['epueroenHa
JoMHEHKaHCKas PecrvOoaHka
JKBAaTOpHAIBHAR [ BHHER
Tyruc

Mapokxo

Cypuzam

Cyaan

Ynan

AHroaa

Pecnivonuxa MakeJoHHs
Poccun

Hamuoua

Omar

VKpanea

Kazaxcran

TyBady

borceaHa

Kutan

DCTOHHA

boarapus

Hepy

ApmMeHHs

I'py3ma

ge10BeKa, S

2005
1996
1975
1930
1892
1882
1787
1777
1747
1729
1721
1558
1550
1520
1516
1451
1450
1425
1402
1388
1387
1301
1290
1183
1160

McToyHKK: PUA PedTUHN no AaHHsiM MB® n OOH

CooTHomeHHe rocio.ara Kk BBII

60.0%
52.2%
44.3%
33.5%

8.2%
44.5%
59.6%
20.5%
97.6%
11.2%
29.3%
33.3%
10.9%
26.6%

6.1%
37.4%
12.3%
43.7%
14.9%
22.8%

8.5%
18.5%
19.8%
39.5%
32.7%

@



OcHoBHble NnoKa3amenu 60308020 Nnpo2HO3Q

2014 2015 Ae

NPEXXHUA  HOBbIA

Ueh! va vepmo Urals, $/6app. 916 i1 00 00
MHnsuus ha koreu2oga, % na 1O 64 85
Wnpnsuungcpegnensaeog % 8 B o 93
Kypc goanapa cpeguezogosol, py6./$ 384 610 633 | 682
I DO 30" oo m i e o conone PAOBR oo Ml o o 08
lpombiwmenwoems, % LY 83 06 04
WMnsecmuuuu B ockoBoU kanuman, % o= 10 16 @ =50
_P@MEQPQ?"QA@@#WSQXWWW?W&,%___..___,_'9'.3__.....__.__'_3.-.3____._‘_.A.._"QJ____._____._'@Q .....
Peanras sapmama, % 13 -89 -02 -39
OBopom pogwuukoll mopeoeay, % Bty o BB oo T <
Cuem mekywux onepouud, $mapg 90 620 882 383
bespabomuwyo,% 0% °8 58 . 63

HCTONMMK: NPOEXT MPOMHO3A COLAAABHO- SX OHOMMNECK OO PASEMTHAR POCCHM




ILitarexu 3a pecypchl /

(u3nepkkn Gupm) PI)IHOK\
pecypcoB

[IpuToK KanuTama,
., <
@HCOBMH\ ecm [ < Ey
HMHBECTUIIMOHHEIE LIHOK
CpezcTBa \p/ S (cOepexenns)

Y (coBOKymHBIE TOXO/IbI)

3auMCTBOBaHMUS,
ectn G>T
II 7 Tx Tx CeKTop 10MaIIHUX
peANPUHUMATENbCKUI T TocyaapeTso T pAa 0
cexTop (pupmbi) r r X035IHCTB

I (uHBECTUIIMOHHBIC

Y (ctoumMocCTh < TOBApOB U
HAIMOHAIHHOTO TIPOAYKTA) yciayr

G (rocynapcTBeHHbIE
3aKYTIKH)

PacxoIbI)
Pblﬂom
C (morpeburenbckue

pacxois)

I_ (ummopr)

HNuocTpaHHbIil
E, (sxcnopm)

CEeKTOp

CTpenKky MoKa3bIBaAIOT
HanpaBJICHUS
JBUKCHUSI ICHEKHBIX
CpPEICTB




600

480

360

240

120

YCANAOBHA TOPI'OBAH...

AnHamuka 3kcnopTta B 2010-2014 rr. Ha 01.11.2014 roga. mnpa. gonn.

2010

2011
m CTpaHbl BHe CHI

350

280

210;

140

70

TN

2010

AvHamuka nmnopta B 2010-2014 rr. Ha 01.11.2014 roga, mnpa. gonn.

2011
m CTpaHbl BHe CHI

2012
2013

» MNocypapcTtBa-yvacTHukn CHI

2014



,Z[nnaamxa SRCOOPTAa H HMIIOPTA Poccun
B % Kk zexaopro 2012r.
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BHEINTHESKOHOMHYECKAS
KOr— —-—"™"-~

68
65
62
59
56
53
50
47
44
41
38
35
32
29
26
23

| nonnap

82

Pybneii 3a

203
1

2008

5

9

1
2009

S 8 1 5 9 1 5 9 1 s 9 1 5 9 1 5 9 1
2010 2011 2012 2013 2014 2015

e Kype ponnapa CLUA === \Muypoekle UeHbl Ha HedhTe Urals

http://www.hse.ru/pubs/share/direct/document/170845796.pdf

5

8

140

- 120

(=] —
[ ] [
L]
Honnapoe 3a | dappens nedru
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L 40

20

®




AN UYETBHIPEXCEKTOPHOM
SKOHOMUKU

® Y=E

® E=C+I+G+Ex -Im
©® Xn=Ex-Im

©® Yd=Y-Tx+Tr

® Yd=C+Sp

® Y=C+Sp+T

C+I+G+Ex+Tr=Im+Sp+Tx+C




MAaTEePHAABHBIN H ACHEXXHBIN IIOTOKH
OCYVILIECTBASIOTCS OECIIPENITCTBEHHO IIPHU
YCAOBHH PaBEHCTBAa COBOKYIIHBIX PACXOAOB
MaKPOSKOHOMHYECKHUX ar€eHTOB
COBOKYIIHOMY OO'bEMY IIPOH3BOACTBA




[+G+Ex+Tr=5Sp+Tx+Im

[=Sp+(T-G)+(Im-Ex)
= Sp+5Sg+5f
= Sn+of

HanmoHnanbHbIE COEpEKECHUS SN=SP+Sg




'OCYAAPCTBEHHBIE U
MHOCTPAHHBIE CBEPEXEHUS

Sp=Yd-C
[locyaapcTBoO T G Sg=T-G

BHewWwHWM Mup Im Ex Sf=Im-Ex=-Xn




[INATEXHBIM BANAHC

ITO cucTeMaTU3UPOBaHHAs 3alIMCh UTOIOB BCEX
BHEIIHEIKOHOMMYECKHUX CICI0K CTPaHbI 3a Tojl (KBapTai U T.J,.)

KpeauT mmarexxnoro 06anaHca (+): IpUTOK HHOCTPAHHOMN BaJIOThI U3-

3a pyOexKa
JleOeT mmaTexHoro 06anaHca (-): OTTOK MHOCTPAaHHOM BaIIOTHI U3

HAaIlIEU CTPAHbl BO BHEIITHUN MUD




CTPYKTYPA IINATE2KHOI'O
BAALHCK

Kpeout (+)

NeberT (-)

|. CyeT TeKYyLUX

onepauum

1. 3KCNOPT TOBApPOB

2. MNopT TOBapOB

Canbgo 6anaHca BHELIHEHW TOProBau

3. IKCNOPT ycnyr

4. UmnopTt ycnyr

5. YucTbie 4oXoabl OT MHBECTULIMMA

6. YMcTble Teryuwme TpaHchepTol

Canbgo 6anaHca no TEKyLMM onepayuam

I1. CyeT onepauum c Kanutanom ¥ PUHAHCOBLIMU UHCTPYMEHTAMMU

7. YMcTble KanuTanbHble TpaHchepTbl

8. NonyyeHHble AONTOCPOYHbIE K
KpPaTKOCPOUYHbIE KpeauTbl

9. NpenocrasneHHble A0NTOCPOYHbDbIE U
KPaTKOCPOYHbIE KpeauTbl

10. YMcTbie NPONYCKM M OWKMBKK

11. YucToe yeennueHne opuumanbHbixX
Ba/IKOTHbIX pe3epBoB

Canbgo 6ananca opmumanbHbIX pacyéros

®




Texkymum cuer

TexkyLwume TpaHchepTbl

1oy YeHHble

KanmuTaabpHBIN cUuer

OpraHbl rocy JapCTBeHHOT O Y NparieHus!

'y MaHWUTapHad N TEXHUY eCKad NOoMOLLb

KanutanbHble TpaHcdepTbl

npo4me TpaHchepThI

[Mpoyune cekTopbl

[IpoYme cekTopbl

TpaHchepTbl, CBsI3aHHbIe C MUrpaLMei HaceneH s

'y MaHWUTapHaa N TeExHUY eCKasd NoMOLLb

noJiy4yeHHble

NeHeXXHble NepeBo bl paboTatoLLIMX

BbllNJla4€HHbIE

npo4me TpaHchepTHI

OpraHbl rocy JapCTBEHHOrO Y NpaB/ieHUs

BbinsayeHHble

TpaHcdepTbl, CBsI3aHHbIE C NPOLLEHWEM JoJTa

OpraHbl rocy iap CTBEHHOTO Y NMpaBfieHus]

NnoJiy4yeHHble

BSHOCbI B MeXXIly HapOHble opraH13aLmm

Bbllyika4eHHblE

'Yy MaHWUTapHad N TEXHUY eCKad NoMOLLb

MNpouue TpaHchepTHI

npoyme TpaHchepThI

NnoJiy4yeHHble

['IpoYvme ceKTopbl

Bbllika4eHHblE

'y MaHUTapHaa N TeExHUY eCKas NomMoLLb

MpuoGpeTeHmne HenponsseaeHHbIX HepUHAHCOBbIX aKTUBOB

JeHeXXHble NepeBoibl paboTatoLLMX

npoYue TpaHchepThI




HMBAI’OH.II’II;I [MpeononoXxum nagatoT LeHbl Ha
KYPC

LleHa pybnsa
(npsamMom Kypc
pyons)

HedTb U POCCUNCKNE IKCNopTepbI
nony4yaroT MeHbLLUe BantoTHOW
BbIPY4KM, NPOLAOT MeHbLLUE BanoTbl
XOTAT KyNMTb MeHbLLE pyonen.

» Cnpoc Ha MocnencTeusi?
pyonu
[MpegnoxeHune
pybnen

KonunyecTtso
NPOAAaHHbIX
pybnen

->




SUKCHUPOBAHHBIHN

KYPC

LleHa pybnsa
(npsamMom Kypc
pyons)

buxc

[TpennonoXxmm pacTyT LEHbI Ha
HedTb U POCCUNCKNE IKCNOopTepbI
nosiyyatoT 0osibLle BantoTHOW
BbIpyYKU, NpogatoT OonbLle BantoThbl U
XOTAT KynuTb 6osbLue pybnen.

» Cnpoc Ha MNocneactems?
pyonu
\ [MpeanoxeHune
pybnen
NHTepBeHuua LIb: KonnyecTtBo
b npogaxa gor. NPOoOaHHbIX
KonuuecTsa pybneil py6nei

->




2014 rop: py6nb v uHTepBeHUMH LB

= CroumocTb gonnapa, pye.

1mapra

Coser ®egepaumnn
paspelnn npesHaeHTy
Poccuu BeecTH BolicKa

Ha TeppUTOpHio YKpauHbl.
CLUA u BenuroBpuTaHus
ocyaunu gencrema MocKsbl
W NPUrposuny nonuTHUYec-

00 KUMW Y 3KOHOMUYECKUMH
nocneacTsMAMM.
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= CroumocTb eepo, py6.

WMHTepeeHumn LB, $MnH (Nnpaeasa ock): M MNpogana sanioTsl

* 17 mapra 16 wona 6 aBrycra * 5 ceHTAGpA
CLUA 1 EC BBenu BU30BbIE BalWWHrToH BBEN CeKTopanbHble | Poccka esena Poccus, YkpanHa  OBCE
M 3KHOHOMHMYECKHe caHKUUH CaHKUMM B oTHOLWEHHUH paga npoaosonbcTeeHHoOE 3aKnoYnunu MUHcKoe
B OTHOLWEHHH pAAA POCCHIMCKUX  POCCHCKMX 060pOHHbIX M 3M6apro B oTHolWeHWH cornalleHWe o npeKpalle-
M KpbIMCKWX YHUHOBHMKOB cbipbeBblx HOMNaHWK, a Takme CUWA, EC, KaHagp!, HWH orHa B [loHeUKoH
6aHKoB, NHWKB KX BbixoAa Asctpanuu U Hopeermn W JlyraHcKoi obnactax
Ha pbIHOK Kanutanos CLIA
17 wionn 28 aprycra * 12 ceHTAGPA
Hﬁaﬂ TePP"T"P”E" AoHeuroi MpesuaeHT CLUA v EC pacwipmnu
oBnacti couT «BouHM YipanHbl Me caHKUMK npotHe Pocchu,
aBWaKoMnaHuu Malaysia P! ™ EC, & YacTHoCTH
TN Y MopolweHKo i
Airlines, neteslni odHuManbHo coKpaTn cpoK
U3 AMcrepaaMa 8 Kyana- b2 paspelleHHoro Aonro-
Tymnyp 0 poccHiiCKoM 80ro pMHaHcHpoBaHUA
1272 (BTOPKEHUU) PApa P°¢S""¢g‘(4]x .
B CTpaHy KoMnaHui ao 30 gHen
30 cenmabpa
WUctouHukn Bloomberg
cooBLWMAM 0 BOSMOM-
HOCTHU BBEASHUA
BaHKoM Poccun
orpaHMueHMﬁ Ha asH-
WeHWe Kanutana
B ClyYae ycUneHUs ero
OTTOKa U3 CTpaHbl
.
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Mapr Anpenb Ma# WUroHb Hionb Asrycr CeHtabpb OKTa6pb

http://www.rbc.ru/economics/09/02/2015/54d7cccf9a79471{9{83f9dd

M MokynKa eanoTbl

* 27 okTAbpA

LB sanycrun
saniwoTHoe PEMNO

10 Hoabpna

LG oTKasanca
0T perynapHbix
BanMNOTHbIX
WHTepBeHUMA
W GUBanioTHoro
Kopuaopa

i

16 gekabpsa

B Houb

Ha 16 aexabps
LB nogHan
HAKYeBYyo
cTaBKy Ha 6,5
nn, 8o 17%
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Agrop: Kum . A.

[Ipumep nocTpoeHus IIATSKHOro OanaHca

eOteuccTBeHHas prpMa Anbda sxcnoprupyet ToBapsl Ha $4000,
OJYYECHHYIO BAIIOTHYIO BEIPYUKY HHBECTHPYET 3a PyOC:KOM
eOteuecTBeHHas ¢pupMma bera sxcrioprupyer ToBapsl Ha $1000,
MOTYYEHHYIO BAJIIOTHYIO BEIPYUYKY KOHBEPTUPYET B pyOIIn 3apyOekHas
dupma ke mmnoprupyeT ToBapoB Ha $1500, moryyeHHYIO BEIPYUKY
KOHBEPTUPYET B JIOJUIAPHI.

e3apyoOerxHas pupma Urpek ummnoptupyert ToBapos Ha $2000, na
OJYYEHHYIO pYOJIEBYIO BBIPYUYKY OKYIIA€T POCCUNCKHUE
roCyIapCTBEHHBIC ICHHBIE OyMardy.

e[IpaBUTEILCTBO CTpaHbI oy4aeT kpeaut oT MB®($1000), nomosHsis
CBOM 30JIOTOBAIIOTHBIE PE3EPBHI.

e[IpaBUTENLCTBO CTPAHBI BEIILIAYMBAET IPOLICHTEHI I10 @
rocynapctBeHHOMY 10y ($100) 13 30710TOBATIOTHBIX PE3EPBOB. ~
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Mnpa. goan. CLUA
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OTTOK KAIIMTANA N3 POCCHHU
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