>




o
>
@
-
O
>
O
VN
o
L
-
P
-
(O
1"

GoodGoog'ru




NoHATEe U 3NNeMeHTbl BanoTHOM

CUCTeMbl

 BaarwTtHas cucrema - 570 (hopMa OpraHU3ali OTHOLICHUI BaJIFOTHOTO PhIHKA Ha
HaIIMOHAJIBHOM WJIM MEXTyHAPOIHOM YPOBHE.

* KajgeMeHTaM BAJKOTHON CUCTEMbI OTHOCSTCS:

CPEICTBA, UCITOJIb3yEMbBIC KAK PACUETHBIC WU IIATEXKHO-PACUETHBIE;
OpPTaHbl, OCYIIECTBISIONINE BATIOTHOE PETYIUPOBAHUE U KOHTPOJIb;
YCIIOBUS U MEXAHU3MbI KOHBEPTUPYEMOCTH BAIIIOT;

PEXKHUM OIPEIEIICHUS BATIOTHOTO KypCa;

IIPABUJIA TPOBEACHUS MEKTYHAPOIHBIX PACUETOB;

PEXKUM (DYHKIIMOHUPOBAHUS PHIHKOB JIPAroleHHbIX METAJIOB;

o

IIpaBuJia MOTYYEHHUS U UCIIOJIb30BaHUS KPEAUTHBIX CPEJICTB B MHOCTPAHHBIX
BaJIIOTaXx;

2o

MCXaHHU3MbI BAJIFOTHBIX OI‘paHI/IquI/Iﬁ



BanroTHbIe CUCTEMBI
(BC)

MexnyHapoIHbIE HanuonansHeie

PernonaarHbIe
BC HarmoHanbpHble BC

Pernonanbueie OO01eHaMoOHaJILHBIE

Muposas BC MesKTyHapoable BC

v




e

© N O OB

HaumoHanbHasa BanoTHaA

CUCTEeMa

BantoTHbIe OTHOIIIEHUSI HAa HAITMOHAJILHOM YPOBHE OXBaThIBAIOT Chepy
HAIIMOHAJILHOU BAJIFOTHOU CUCTEMEI.

HanuonajbHasi BAJIOTHAsi CHCTEMA - 3TO (popMa opraHu3aiiiy BaaItOTHBIX
OTHOILICHUH B CTpaHE, ONpeieiseMasi €€ BAIIOTHBIM 3aKOHO/IaTeIbCTBOM

HanuonajabHasi BaJIOTHAsi CHCTEMA BKJIIOYACT CJICAYIOMNC OCHOBHBIC
COCTAaBJIATIOIIHNC:

HaIIMOHAJbHYIO ICHEKHYIO €AMHUITY (HallMOHATbHAS BAJIIOTA);

COCTaB O(UIMAIBHBIX 30JI0TOBAIIOTHBIX PE3E€PBOB;

NapUTEeT HAIMOHAJIBLHOW BaJIIOThl U MEXaHU3M (POPMHUPOBAHUS BAITIOTHOTO
Kypca,

YCJIOBHSI 00OpPaTUMOCTH HaIIMOHAJIBHOM BaJIFOTHI;

HAJIMYUE WM OTCYTCTBHE BATIOTHBIX OTPAHUYCHUI;

MOPSAIOK OCYIIECTBIIEHUS MEXYHAPOIHBIX PACUETOB CTPAH;

PEXUM HAIIMOHAJIFHOTO BaJFOTHOTO PHIHKA M PHIHKA 30JI0TA;

HaIlMOHAJIbHBIC OPTraHbl OOCIYKUBAHUS U PEITIAMEHTHUPYIOIINE BAIFOTHBIC
OTHOILICHUS CTPAHBbI.



MupoBad BanoTHasA cuctema

* MupoBas BaJIIOTHas cucTeMa — (popmMa opraHu3aliii BaJtOTHBIX OTHOIIICHU,
PETYIMPYEMBIX HAIIMOHAJIBHBIM 3aKOHOAATEIBCTBOM U MEXKTOCYIAPCTBEHHBIMU
COIVIAIICHUSAMHU.

*  (OCHOBHBIE DJIEMEHTHI:

1. byHKIIMOHAIBHBIE (DOPMBI MUPOBBIX JACHET (30JI0TO, PE3€PBHBIC BATIOTHI,
MEXKIYHAPOHbIC CUCTHBIC €UHHUIIBI);

YCIIOBUS B3aMMHOW KOHBEPTUPYEMOCTH BAJIIOT;
PEKUMBI BaJFOTHBIX [MAPUTETOB U BaJTIOTHBIX KYPCOB;
CTEIEeHb BaJIOTHOIO PETYJIMPOBAHUS U 00bEM BAIOTHBIX OrPaHUYEHU;

o bk WD

yHUDUKAIMS PABUII UCTIOIb30BAHMS MEXIYHAPOAHBIX KPEAUTHBIX CPEACTB
oOpaiiienusi (Bekcesei, 4ekoB) U (hOpM MEKTyHAPOAHBIX PACUETOB;

6. MeXrocygapcTBEHHBIC OpraHU3AIuH, PETYIUPYIOIIUE BaJIOTHO- (DMHAHCOBBIC
otHomeHust (MB®, MBPP u np.);

/.  KOMIUIEKC MEXIyHapOIHO-IOTOBOPHBIX U TOCYIAPCTBEHHBIX ITPABOBBIX HOPM,
o0ecrnieunBaroMX GYHKIIMOHUPOBAHNE BATFOTHBIX HHCTPYMEHTOB.



 OCHOBHBIE TUIIBI BAJIOTHBIX CUCTEM

1.
2.
3.
4.
5.

ITaprxckas

[ 'enya3ckas
bpertoH-Bynckas
Smanickas
EBporierckas
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[Tapuckaa BanoTHaA cuctema

OcHOBaHa Ha 30JI0TOMOHETHOM CTaHIAAPTE U IOPUINYECKU
3aKpEIIEHa MEXTOCYAAPCTBEHHBIM COIameHueM B 1867 1.
Ha KOH(EPEHIMH IPOMBIIIJIEHHO Pa3BUTHIX cTpaH B [lapuxke.
JI1 Hee XapaKTepHbl (PUKCUPOBAHHOE 30JI0TOE COACPIKAHUE
HaIlMOHAJIbHBIX BAJIIOT U (PUKCUPOBAHHBIC BATIOTHBIE KYPCHI

bazoBbie npuHIMIIBI (yHKIMOHUpOBaHUs [laprkckon
BAJIFOTHOM CUCTEMBI:

BAJIFOTHBIC CANHHWIBI CTPAH UMCJIN 30JI0TOC COACPIKAHUC,

KOHBEPTUPYEMOCTh KaXJI0M BAITIOTHI B 30JI0TO
oOecIieurnBagach Kak BHyTPH, TaK U 3a IIpeAeIaMu IPaHHUIl
OTAEIBHOIO TOCYIAPCTBA;

30JIOTBIE CJIUTKHA MOTJIU CBOOOIHO OOMEHUBATHLCA HA
MOHETBHI, a 30JI0TO CBOOOJIHO IKCIIOPTUPOBAIOCH U
MMIIOPTHUPOBAIOCH, IIPOAABATIOCH Ha MEKIYHAPOIHBIX
PBIHKAaX 30JI0Ta;

MOJIJICPKAHUE KECTKOIO COOTHOIIEHUS MEXAY 30J10ThIM
3aI1acoOM CTPaHbl 1 BHYTPEHHUM IIPEII0KEHUEM JICHET.,



[eHy33CcKaa BanoTHasdA cuctema

* Odopmiena B 1922 1. Ha ['eHy?33CKON MEXKTyHAPOAHON SKOHOMUYECKOM
KOH(epeHIuKr; OblJla OCHOBAaHA Ha 30JI0TOACBU3HOM CTaHAApPTE

* ba3zoBblie NpUHIUIIBI QYHKIMOHUPOBaHUS [ €HY?3CKOM BaJIOTHOM CHCTEMBbI:

1. 32 30JI0TOM COXPaHsJIACh (PYHKIMSI OKOHYATEIbHBIX JICHEKHBIX PACUETOB MEXKIY
CTpaHaMU;
2. pPE3EPBHONM BAIKOTOM CTall aMEPUKAHCKUN J10J1ap, KOTOPHIA HAPABHE C 30JI0TOM

OBILT IIPpU3HAaH B KAYCCTBC MCPbLI HCHHOCTH BAaJIIOTHI PA3HBIX CTPAH, d TAKXKC
MCKAYHAPOIHOI'O KPECAUTHOI'O CPCACTBA I1JI1ATCIHKA,

3. noJiap 0OMEHUBAJICS Ha 30J10TO IEHTPaIbHBIMUA OaHKaMH U
IIPaBUTEIHLCTBEHHBIMU YUPESKACHUSIMH APYTUX cTpaH B Ka3zHaueicTBe CIIIA 1o
dbukcupoBaHHOMY Kypcy. [IpaBUTEIbCTBEHHBIE OPraHbl M YaCTHBIE JIUIIa MOTJIN
npruoOpeTaTh 30J10TO Ha YaCTHOM phIHKE. BasltoTHas 11eHa 30710Ta CKIaAbIBAIaCh
Ha 0aze opulMaIbLHOM’;

4. MpUPaBHUBAHUE BAJIOT APYT K APYTy U UX B3aUMHBIA OOMEH OCYIIECTBISIUCH
Ha OCHOBE O(pMIIMATbHBIX BAJTIOTHBIX [TAPUTETOB, BEIPAXKEHHBIX B 30J10TE U
J0JUT1apax;

5. Ka)KJ1asi CTpaHa JOJDKHA ObljIa COXPaHATh CTAOMIIBHBIN KypC CBOEU BaTIOTHI
OTHOCHUTEJBHO JII0O00H IPYroi BaJIIOTHI;

6. HOBBIM 3JIEMEHTOM MUPOBOM BAJIFOTHOW CUCTEMBI CTAJIO BAJIFOTHOE

peryaupoBaHUEe, KOTOPOE OCYILECTBISIOCH B (hOpME aKTUBHOW BaJTIOTHOU
MOJIUTUKH, MEXTyHAPOIHBIX KOH(GEPEHIINI U COBEIIaHUH.



bpeTtTOH-Byackaa BantoTHaA

CUCTEeMa

* OdopmieHa comialieHueM CTpaH Ha KOH(PEPEHIIUK 10 BaTIOTHBIM U
(bHAHCOBBIM BOIIPOCAM, KOTOpasi COCTosiach B utosie 1944 1. B I.
bperTon-Byac (mrar Heio-Xammmmp, CIIA).

* (OcHOBaHa Ha PAZIE CTPYKTYPHBIX TPUHIIUIIOB:

1.  BBeaeHHe YHU(MUIIMPOBAHHON CHCTEMBI BAIFOTHBIX KYPCOB B
COOTBETCTBUM C YCTAHOBJIEHHBIM IMAPUTETOM;

2. odunmanbHO YCTaHOBJICHHBIC (PMKCHUPOBAHHBIC TTAPUTETHI BAJIIOT K
nosutapy CIIA, KOTOpBIF, B CBOIO OYEPEIb, KOHBEPTUPOBAJICS B
30J10TO MO (PUKCUPOBAHHOMY KYPCY;

3. omnpejesieHa opuinaabHas 1ieHa 3001a Ha 1 urons 1944 1. Ha
YPOBHE 35 JIOJUI. 3a TPOMCKYIO YHIIMIO 30J10Ta WM 1 JTOJUI. 3a
0,88571 r 3010T4;

4.  yCTaHOBJIEHO, YTO (DUKCHPOBAHHBIC 30JI0THIC MMAPUTETHI U KYPCHI
BaJIFOT MOIJIM KoJiebaThes B nipenesiax +£196 naputera, a B 3anagHoun
EBpomne +0,75%;

S.  co3daHbl YCIOBUS IJI1 KOHBEPTUPYEMOCTH JIByX PE3EPBHBIX BATIOT
— nojnapa CIIA u ¢pyHTa CTEPIUHTOB — B 30JI0TO MO
opuIMaTEHOMY KYpCY.



AmManckas BanoTHaa cuctema

Ota cucteMa oopmiIeHa coraiieHueM cTpad — 4ieHoB MBO B
aaBape 1976 r. B . Kuarcron Ha fImaiike, B KOTOpOM
(hopMyIUPOBAIUCH OCHOBHBIC MPUHIIUIBI HOBOM BaJIFOTHO-
(hMHAHCOBOM CHCTEMBI, 3aKpEIUICHHBIE B arnpesie 1978 . Bo BTopoi
nonpaBke kK Cornamenusm MBO.

[IpyHUMIIBI IMAWCKON BAJIFOTHOW CUCTEMBI:

Y3aKOHEHA JIEMOHETH3AIMA 30J10Ta, T.€. yTpara UM JICHEKHBIX
(dyHKIWM, OJaromapsi peajibHON IEHHOCTH 30J10Ta 38 HUM
COXPaHWJIACh POJIb YPE3BBIYANHBIX MUPOBBIX JICHET U PE3EPBHOTO
aKTUBA;

30JI0TOZICBU3HBIN CTaHAapT ObLT 3aMeHeH ctanaapToM CJIP,
KOTOPBIN (popMasIbHO OOBSBIIEH OCHOBOM BaJIIOTHBIX MAPUTETOB, HO
Ha IIPAKTUKE HE CTAJ 3TAJTOHOM CTOUMOCTH, TJIaBHBIM ILIATEKHBIM
Y PE3EPBHBIM CPELICTBOM;

BMECTO (PMKCHUPOBAHHOIO BAJIFOTHOTO Kypca CTpaHbl O(UIIMAIBHO C
1973 1. nepenuin K pexKuMy TNIABAOIIMX BAIIFOTHBIX KYPCOB, HO IPHU
3TOM TOIYYHIN BO3MOXHOCTh BhIOOpAa (PUKCUPOBAHHOTO WJIU
MJIABAIOIIETO BaJIOTHOTO Kypca.



EBponeuckasa BanwTHaa cuctema

* C 1 anBapsa 1999 r. EBpornielickuii COr03 BCTYIHJI Ha
HOBYIO CTYII€Hb PA3BUTUS PETUOHAIBHOW BAIIOTHOU
CHUCTEMBI, KOTJja 0€3HAINYHBIC PACUEThl CTAIIH
OCYIIECTBIIATHCA HA OCHOBE HOBOM €BPOIIEHCKOM
BAJIFOTHI — €BPO.

» KoTupoBaHHe Kypca eBpo K JOJUIapy U K BaIIOTaM
cTpaH, He BxoaamuM B EC, ocymiecTBisier
EBporneiickuii IeHTpaabHbIN 0aHK BO @paHKpypTe-Ha-
Maiine.

* C 1 guBaps 2002 r. BBeZIcHA B OOpaIeHUE €BpOBaIIOTA
IIpY HATMYHBIX pacueTax, €BpOOaHKHOTHI U
€BPOMOHETHI CTAJIM €IMHCTBEHHBIM 3aKOHHBIM
IJIaTeKHBIM CpesicTBOM B cTpaHax EC.






BANIOTHAS NONUTUKA TOCYOAPCTBA U

METOAbl EE OCYLWWECTBIEHUA

* BaJgroTHasi NOJUTHKA - COBOKYITHOCTh IPABOBBIX,
OpraHU3aIMOHHBIX U APYTUX MEP B C(Pepe BATFOTHBIX
OTHOUIEHUH, OCYIIECTBISAEMBIX TOCYIaPCTBOM BHYTPHU
CTPaHbl U B MEXIYHAPOIHBIX BATKOTHO-KPEIAUTHBIX
CBA3SX B COOTBETCTBUM C TEKYIIIUMU U CTPATETUYECKUMU
LEJIAMU CTPAHBI.

e TocymapcTBEeHHOE peryaMpoBaHKE IIPU3BAHO YCTPAHATH
HETraTHUBHBIC MOCIECACTBUS 3HAUUTEIbLHBIX KOJIcOaHUI
BaJIIOTHBIX KYpCOB, T.K. OHU OTPHULIATEIIFHO BIUSIIOT KaK
Ha HaI[MOHAJIbHYI0, TAK M HAa MUPOBYIO SKOHOMHUKY H
IPUBOIAIT K TSKEJIBIM COIAAIbHBIM IIOCIIEICTBUSIM



B 3aBMCMMOCTM OT Liefier pasnnyaloT TEKYLLYHO U
BONroBpPEMEHHYI0 (CTPYKTYPHYIO) NONUTUKY

 Tekylnasi BAJTIOTHAA MOJUTHKA 00CCIICUMBACT
HOpMaJIbHOE (PYHKIIMOHUPOBAHUE HAIIMOHAIBHBIX U
MEXKTYHAPOIHBIX BAJTKOTHBIX MEXAHU3MOB, B
OIIEPAaTUBHOM PETYJIUPOBAHUU BAJIFOTHOTO KypCa,
BAJIFOTHBIX ONEPAIMii, BAJIFOTHOTO PhIHKA.

* JloarocpoyHasi (CTPYKTYPHAas) BAJOTHAasA
IMOJMTHKA MPEIACTABIICT COO0M KOMILIEKC MeEp,
HAIIPaBJIEHHBIX HA OCYIIECTBICHUE TIOCIIEI0BATEIbHBIX
U3MEHEHNU TaKUX KJIIOUEBBIX JIEMEHTOB BAJIIOTHOU
CHUCTEMBI, KaK MOPAAOK NPOBEACHUS MEXKITYHAPOIHBIX
PACUYETOB, PEKUM BAJIFOTHBIX KYPCOB U IIAPUTETOB,
HCII0JIb30BAHKUE 30JI0TA ¥ PE3EPBHBIX BAJIIOT,
MEXIYHAPOIHBIX IIATEAKHBIX CPEJICTB.



OcHoOBHbIe (hopMbl BartOTHOMU

NONMUTUKN rocyaapcTBa

1. OUCKOHTHAA

2. IEeBWU3HAA IOJIUTUKA

a) BaFOTHAS WHTCPBCHIIHS

b) nuBepcupuKkanysa BaTIOTHEIX PE3EPBOB
C) BBeJICHHE BAJIIOTHBIX OTPAHUYCHMI;

d) ABOIHON BaIFOTHBIA PHIHOK;

€) JIeBaJbBaIUS;

f) pemampBamus.



IINCKOHTHasA BarnoTHasA NOJINTUKA

* COCTOHUT B MCMOJIb30BAHUM YUYETHOM CTaBKHU
IIPOLICHTA JIJIsl PETYJIMPOBAHUS JBUKCHUS
MHBECTHUIMM, OaJaHCUPOBAHMUS IIATEKHBIX
00513aTeJILCTB, A1 KOPPEKTUPOBKHU BaJTKOTHOIO

Kypca.

* JIMCKOHTHAs MOJMTHKA OKa3bIBA€T BO3/ICHCTBUE HA
BHYTPEHHIOK SKOHOMHKY U Cepy
MEXIYHAPOIHBIX SKOHOMHUYSCKUX OTHOIIICHUN —
Ha COCTOSIHHUE JCHEKHOIO CIIpOCca, JUHAMMKY U
YPOBEHb 1I€H, HA MUT'PALIMIO HHBECTUIIUH Uepe3
CHUCTEMY SKOHOMUYECKHUX U MPABOBBIX MEP



[leBU3HasA BanoTHasA NONMIUTUKA

* 3aKJII0YAeTCs B PETYJIMPOBAHUN BAJTIOTHOTO
Kypca IIyTEM ITOKYIIKHA Y IIPOAAXKU UHOCTPAHHOU
BaJIFOTHI C UCIIOJIB30BAaHUEM BaJIFOTHOU
MHTEPBEHIMHY, 4 TAKXKE B IIPUMEHEHUH BATFOTHBIX
OTrPAHUYECHUN.

* BajgroTHas HHTEPBEHIIUA — 3TO METO/
BO3JICMCTBHS I'OCYJApPCTBEHHBIX OPraHOB HA KYypC
HAIMOHAJIbHOW BAJIIOTHI: B LEJISX €0 MOBBIIICHUS
[{eHTpaibHBIM OaHK MPOJAAECT HHOCTPAHHYIO
BaJIIOTY B OOMEH Ha HaIlMOHAJIbHYIO, a JIJIs
CHW)KEHMS CKYIIA€T MHOCTPAHHYIO BAJIIOTY,
BO3JACHUCTBYSI TAKUM 00pa30M Ha COOTHOIIICHUE
CIIPOCA U MPEIIOKECHUS.



OdnBepcundpukauma BantoTHbIX

pe3epBOB

* [TonmutHka rocympapcTBa, OaHKOB,
HampaBjCHHAs Ha PEryIupoOBaHUC
CTPYKTYPhI BaIIOTHBIX PE3EPBOB MyTEM B
MX COCTaB Pa3HbBIX BAIIOT, IPOBEACHHUC
BAJIFOTHOM MHTEPBEHIIMHU U 3aIIUTy OT
BaJIIOTHBIX PHUCKOB.

* Ee nposiBieHNE — NpoAaka HeCTaOUIIbHbBIX
BaJIIOT U IIPUOOPETCHNUE YCTOMUHUBEIX.



BanroTHbIe orpaHn4YeHuA

* BBoasATCA rocyaqapCTBOM Ha OmEpaluu C
BAJIFOTOM, 30JI0TOM U JIPYTUMU BAITFOTHBIMHU
IIEHHOCTSMHU, YTO OTPAXKAETCA B BAJIFOTHOM
3aKOHOJIATEIbCTRE.



[1BOMHOW BantOTHbLIN PbIHOK

* CynIHOCTh COCTOMT B JICJICHUY BaJIFOTHOIO
pPBIHKA HA JBEC YaCTHU:

1. odunmaabHBIA BATIOTHEIN KypC — 110
KOMMEPUYECKHUM OIEPalMsIM U YCIIyTaMm;

2. PBIHOYHBIN BaIIOTHBIM KypC — I10
(pMHAHCOBBIM ONEpalUsIM (IBHKCHHUE
KalluTaI0B, KPEIUTOB).



[leBanbBauua u peBanbBauus

e /leBajbBanus ¥ peBaJbBAIMA UCIIOJIB3YIOTC
g B KaueCTBE METOJIa BAJIIOTHOM MOJUTUKU B
TOM CJIy4ae, Korjaa Kypc HallMOHAIbHOM
BAJIFOTHI 110 OTHOIIIEHUIO K HHOCTPAHHbBIM
BAJIFOTAM MJIM MEXIYHAPOIHBIM CUETHBIM
€AMHHUIAM 3aBBIIIECH WX 3aHUKEH B
CPABHEHUU C PHIHOYHBIM.

* JleBajibBaIsi — 3TO CHUXKEHUE Kypca
HAIlMOHAJILHOM BAJIIOTHI, & pEBAJIbBALIUS —
MIOBBIIIIEHUE €€ Kypca.






