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HauuoHanbHaa sanota - 370 AeHexHas eaAuHULA KaKOU-M60 CTPaHbI.
Hanpumep, pyHT cTepnuHros (CoeamHeHHoe KoponescTeo), neceTta
(McnaHusg), popuHT (BeHrpus), ackyao (TToptyranua), pybnb (Poccus).
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UHocTpaHHaa Banota - 3TO AeHexXHbIe 3HaKu 3apybexHbIx rocyaapcTs, |
a TaKXXe pasnuyHbIe NnatexHsle cpeAcTBa (Bekcens, Yeku u np.),
BbIpAXXeHHbIE B UHOCTPAHHBIX AeHexXHbIX eauHuuax. K npumepy,
WHOCTPAHHOW BANIFOTOU ANS POCCUSH 9BNSHOTCA eBpO, AONNAp, WeKenb.,
—
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ONNEKTUBHAA BANFOTC 3/ CRYCETEBHHO CO3AFHAS
WUHTEepHALIMOHANbHAs
BANHOTA, UCMOSIb3yemas ANs pacyeToB cpeAu onpeaesieHHOro Kpyra
rOCYAApCTB U OpraHusauun. Tak, ang yneHos MB® un pana mexayHapoaHbIX
yupexaeHuu B 1970 roay 6b1na yupexaeHa Takas 6e3HanmMyHasa BankoTHas '
eAvHUUa, kak COP. B pamkax Esponeiickot BaNFOTHOM CUCTeMbI 40 .
HenasHero BpemMeHu Wnpoko ucnonbsosanacb IKHO, a ¢ 1999 /1
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O6paTtumsbie BanNkOTLHI UU KOHBepTUpYyembIe (CcBO6OAHOKOHBEPTUPYeMas-
CKB).
3TO BANHOTbI 3KOHOMUYECKU CUNBbHBIX cTpaH (Aaonnaper CLUA v KaHaabr,
AMNOHCKaa WeHa U ap.)

YacTtuuHo obpatumsbre BantoThI (YACTUYHO KOHBEpTUpYyemble). T.e. 0bmeH

He Ha BCe, a JULWb Ha 4YaCTb UHOCTPAHHBIX BANFOT, perysimpoBaHue o6bemos
BbIBO3d 30/10TA, AEHEeXHbIX 3HAKOB U LieHHbIX 6ymar; OrpaHuyeHus no
AeHeXHbIM MepeBoAaM, MIIAaTexam 3a rpaHuLly.

Heobpatumeie BantoTer (HekoHBepTUpyemble). 3TO 3aMKHYTbIe,
WU30JIMPOBAHHbIE OT MUpA BanHOTLI. 3anpelyeHue cBoObOAHOM Ky Nnu-NpoAaxH,
BBO3a U BbIBO3a BASIFOTHBLIX LIEHHOCTEN, XECTKOe HOpMUpOBAHUE obmeHa npu

BbIe3aax 3a pybex u ap. (8 Cosetckom Coro3e U Apyrux coLCTpaHax).
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$UKCUPOBAHHBLIU BASFOTHBLIU KypC

LLB ycTaHaBnuBaeT opuuUUanbHbIN Kype HAUUOHANbHOW BANFOTLI, PUKCUPYS
coaepXxaHue CBOeM BanroThI B APYrUX AeHeXHLIX eAUHULAX U npeaenbl
csoboaHoro konebaHus kypca. Koraa LeHa BantOTbI NpUBIMXKAETCS K BepXHel
UNU HUXHEU rpaHulie 3Tux npeaenos, LIb nposoanT UHTEPBEHLIUEO Ha
BASTFOTHBIX PLIHKAX.

BantoTHbIi 4 S s
Kypc (LeHT.
3a MapKy)

73 E

71
70
69 ~ D
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b Konuuectso

S, MapoK

Kypc mapku yctaHoBuncs B Touke E. O6bem npoaax mapok LleHTpanbHbeIM 6aHKOM B X0Ae
WHTepBEeHUUU Ha BANTFOTHOM pbIHKe COCTaBUn Su (B pe3ynbTaTe KpuBasS MpeasioxeHus
MAapoK cABUHeTca A0 nonoxeHusa S'). baHk noracun npesblileHWe cnpoca Haa
npeanoxXeHnemM B PaMKAX (PUKCUPOBAHHBLIX rpaHuy (oT 71 po 69 ueHTOB 3a Mapky).



cnoeapb

MHTepseHUUa Ha BASNFOTHBIX PLIHKAX - MPOAAXa
HeAOCTaroLWero KofiyecTsa BankoThl, C LUesbro noralieHus
npesbIleHUa CNpoca HaAa npeasiokeHnem B PAMKAX
PUKCUPOBAHHBIX MPAHUL, ANS NOAAEPKAHUS 06 BABNEHHBIX
npefenos konebaHus Kypca.



CsoboaHo nnasarowmm (rubkun)
BANFOTHLIU KypC

dTO cucTemMa BaANKOTHOrO Kypca, UCKnovarouwaa kakoe 6br To HU 66110
Bmewarensctso LIb B npouecc ycraHoBneHua pasHoBeCHOro BankOTHOro
Kypca Ha BANFOTHBLIX PbIHKAX.

«ynpasnsemoe nnasaHue»

3Ta cuctema npeaycMaTpuBaeT BO3MOXHOCTb NpoBefeHUs
LleHTpanbHEIM 6aHKOM WHTepBeHLUUU Ha BANFOTHOM PLIHKE C Liefiblo
crnagutb HexenatenbHble KosnebaHua BanOTHOrO Kypca. B atom
CnyJae KypC BANHOTHI HEe (PUKCUPYETCA XKeCTKO, HO MpU ero CAULLIKOM
6onbwom pocte unu nageHuu LIB 6yner, cootsetcTBeHHO, npoaaeaTtb
WNU CKynatb CBOLO BaNOTy B 06MeH Ha UHOCTPAHHYHO, YTO6LI CHU3UTL
WA NOBLICUTb KYPC HALIMOHANBHOU BANHOTHI.

«Ynpasnsemoe nnasaHue» MoxeT 6bITb B (pOpMe: Q) «BANHOTHOrO
Kopuaopa», 6) «ckonb3suleid NPUBASKU», B) «IPASHOrO NMGBAHUS».



feBanbBaLia

peBanbBauys

OgpuuuansHoe nNOHUXeHWe rocyAapcTBOM
BASIFOTHOIO Kypca HALUMOHANbHOWU AeHeXHOou
eAUHULBI, T. e. YyBeNnUYeHUe KOonM4ecTea
HALIMOHANLHOU BANHOTHI, KOTOpPOE MOXHO
NONyYUTb 3@ KAXAYHO eaAuHULY
WHOCTPAHHOIA BANHOTLL.

OpuuuansHoe nosbIWeHUe roCyAapCTBOM
BANFOTHOrO Kypca HALMOHANbHOU AeHeXHOU
eAUHULI, T. e. yYMeHblleHue Konu4ecTea
HALIMOHANLHOU BANHOTHI, KOTOpPOE MOXHO
NoONyYuTb 3a KAXAYHO eauHULY
WHOCTPAGHHOW BANHOTHLI.




$axkTopbl, BNUAIOWME HA (POPMUPOBAHUE BANFOTHOrO Kypca

CooTHOoWweHue 06 beMOB B3GUMHOIO 3KCMOpPTa
U UMNOPTA MeXAy CTPAHAMU, YTO (PopmupyeT
npeanoxeHue U CNpoc Ha BAnNOTy

UHPNALUUS

TToseneHue cnekynaHTOB HA BANFOTHLIX
PbIHKGX, MONYyYaroWMX AOXOALI OT U3MeHeHUs
KypcoBs BanOT




BanroTHbIE CUCTEeMbI

3onotou craHAapT

bpetToH - Byackas cuctema

»  Smauckaa cuctema




1. Bbl cobupaeTtech 3a rpaHuuy. Bam HY>XHO 0BMeHSTb

10 000 pybneun Ha ronnaHackue rynbaeHsl. Kypc rynbaeHa K
pybnto B Poccun — 17 pybnen 3a oavH rynbaeH. Kypc nonnapa
K pybnto B Poccumn coctasnset 105 pybnen 3a gonnap. A Kypc
gonnapa K rynobaeHy B FonnaHauv — 1,7 rynbaeHa 3a gonnap.
YTO BbirOAHEE: NOMeHATb pybnn cpas3y Ha rynbaeHbl Un
CHa4dana Ha aonnapbl. A NOTOM Ha ry/fbAeHbI?

2. BaM Hago obMeHATb aoniapbl Ha pybnu. B nepsoM
0ObMeHHOM MyHKTe Kypc rnokynku santotbl 105,05 pybns 3a
oonnap, Kommccusi He B3uMaeTcs. Bo BTOpoM 06MEeHHOM MyHKTe
KypcC nokynku coctasnseT 105,45 pybnsa 3a gonnap. Ho 3a
onepaunto NOKYMKW BankOTbl B3UMAeTCd KOMUCCUA B pa3Mepe 5
pybnen. B KakoM NyHKTE BaM BbirogHee 06MeHsTb BantoTy,
ecnn Bbl MeHseTe 50 gonnapos? 100 gonnapos? 200
40N11apoB?



* Kakum obpasom santotHaa nonutuka LIb ceasaHa
C ero BHyTpeHHeWu KpeAUTHO-AeHeXHOU MOSIUTUKOU?

3. FepmaHua skcnoptupyet astomobunu 8 CLLIA no ueHe 30
000 mapok. CUIA akcnoptupyet mawuHer B8 [epmaHuio no
ueHe 20 000 ponn. Ecnu obmeHHbIU Kypc coctasnser 1
mapka = 0,5 ponn., To ueHa Hemeukoro asTomobuna B
CLLIA coctasut 15 000 aonn., a ueHa amepuUKaHCKoOU
mawuHsr 8 FepmaHum byaet pasHa 40 000 mapok.
Ecnu oO6meHHBIU KypC U3MeHUTCS U COCTABUT

Kakou 6yaeT LieHa HemeLKOro
asTomobunsa 8 CLLUA u amepukaHckoro s NepmaHun? Kak
U3MEHUTCA LileHa FepmMaHCKoro skcnopta Ha poiHke CUIA u
CTOUMOCTb GMepUKAHCKOro umnoprta B 'epmaHum?



