MAKPOKOHOMMUWYECKOE
PABHOBECHE HA TOBAPHbBIX U
JEHEKHbBIX PbIHKAX.
MOJIEJIb IS — LM.



Tema 15.MaKpoIKOHOMHYECKOE PABHOBECHE HA TOBAPHBIX U
JICHEKHBIX PHIHKAX.
Mopaeas IS — LM

Moaenb 1BOMHOTO paBHOBECHS [S-LM.

PaBHOBecuHe Ha priHKe Onar. JInaus IS.

PaBHOBecue Ha JIeHE)KHOM phIHKE. JIunnusa LM.

ITocnencrus JKII. MMHBECTMLIMOHHAS Y JIMKBUIHAS JTOBYILIKH.






XapaKTepucTHKA MOIEIH

DTO MOJEIb PABHOBECHSI TOBAPHO — JACHEKHBIX PBIHKOB, KOTOpPas
MO3BOJISIET BBISIBUTH SKOHOMHUYECKHE (PAKTOPBI, OMNPEACISIOINE
COBOKYITHBIM CIIPOC WJIM COBOKYITHBIE PAacXobl ((PaKTOPHI, KOTOPBIE
MPOSIBJISIFOTCS] HA TOBAPHBIX U JEHEKHBIX PBIHKAX).

Mojieap O3BOIAET ONPEACINTh COYETAaHUE 0X0Aa U MPOLICHTHOM
CTaBKH, 00€CIECUHMBAIOIIME paBHOBECHUE PKOHOMHUKHU. llepeMeHHBIE
MTO3BOJISIFOT TTOKA3aTh B3aUMOCBSI3b PABHOBECHS IBYX PHIHKOB.

Mogens IS — LM sBnsieTcst npoasunyTor moaenbto AD — AS. Ona
YUHUTBIBACT COCTOSHHE JICHCKHOIO PbIHKA, T.K. MoAeclb AD — AS
OTHOCHUTCS TOJILKO K PBIHKY OJIar.

Ha ocHoBe momenun paccmarpuBaerca Bizaumopaecuctsue bHII u
JIKTI.

Mogens IS — LM MoxkeT paccmarpuBarbCs IPUMEHMUTEIBHO K
KPaTKOCPOYHOMY U JIOJITOCPOYHOMY IIEPUOTY.



Kpect Xukca (Xukca - XaHCEHA)

* Mogens IS — LM — 310 Mozaenp IBOMHOTO PABHOBECHSI, OTPaKaroIast
HEOKEMHCUAHCKUU MOJIX0/I, B KOTOPOM YUHUTBIBAKOTCS 2 BUIA PHIHKOB:

* Moaenbs IBOMHOIO paBHOBECHS pa3pab0oTaHa U UCIOIb30BaHa B 1937T.
nocnenoBaressiMu Keinca: anni. JIx. Xyukc u amepuk. D. XaHCEH.

e B wmoaenu IS — LM:

Poinok Osar (iuHusa IS)

[ — uaBecTUIH, S — cOEpeKEHUS
I'nmaBuas uges: [ =S

JleHeskHbIN poIHOK (JiHUA LM)
L — npeanourenue nukBuaHoctu (MD), M — npeanoxenue nener (MS)
['maBHOE ycnoBue: MD = MS



KparkocpouyHbidi nepuo (LleHbl mocTOAHHDI)

KeitHcraHckuit oTpe30K JUHUU AS (TOpU30HTAIBHBIN)
['maBHas mpobriema: CTUMYIUPOBAHUE 3aHATOCTH
[{eHbl TOCTOSIHHBI, & IPOLICHTHAs CTaBKa U3MEHYMBA
HomuHansHbIE U peaibHBIC BEIMUYUHBI COBIAIAIOT
JHI0TeHHbIe IepeMEeHHBIC. MOoIelTb OTpakaeT paBEHCTBA (YCIOBHSA):
Y=C+I+G+Xn
C=Ca+MPC - DI
I = fr (mo Keiincy)
Xn=1fY
MD (L) = fr
-4: TOBapHBIC PHIHKH, 5: JCHEKHBIC PHIHKH..
JK30reHHble (BHemHue) hakTopbl. 3aJaHbl B MOACIH 1 NPUHUMAKOTCS
kak nmanueie - BHII : rocynapcTtBeHHbie pacxobl (G), Hamoru (T) n
HaJIOTOBBIE CTaBKH (t)

- JIKII: npennoxxenne nener (MS)



Jloarocpounbiii mepuof (L{eHbI He TOCTOSIHHDI)

* ITO COOTBETCTBYET NPOMEKYTOYHOMY OTPE3KY
JIUHUHU AS

* OTpaAXactT 1MoAbLECM B OKOHOMHUKC 1 USMCHCHHC YPOBH:I
CH

* HomuHanbHbIE U pealIbHBIC BEJIMYUHBI OYIyT
pa3inyaTbCs



PaBHoBecue Ha pbIHKe OJar. JIunus IS.

I 4 S A r A
S
I=fr
IS
— > :
S=fY,tY—|r 1 /DI:, * Y (D1 7

tY>1TS—>S=1->11—-|r
CHIKEHHE MPOLEHTHBIX CTAaBOK COINPOBOXKAACTCSI POCTOM HHBECTHIIHMA,
KOTOpBbIE 00ECIICUNBAIOT YBEIWUCHUE 10X0/1a U peaibHoro BBII.



XapakrepucTuka JHHMHUIS

* Kaxnasg Ttouka Ha J1uHUM IS oTpakaeT paBHOBECHUE HA PBIHKE
osar. Bemmonasercs ycnoBue I = S.

e Cwmemienue auaud IS BBepX UM BHU3 3aBUCUT OT DK30I€HHBIX
(axkTopoB uiau mexanu3ma bHII:

-ecmu GT, T| - nuHMA mepememaeTcss BBEpX W BIpaBo. Jloxon
YBEJIIMUUBAETCSA B pe3ysibTare ctumynupyroinerd bHII.

- ecmm G|, T1 - nuHUS mepeMemaeTcs BJIEBO W BHU3. Jloxon
YMEHBINAETCA B pe3yabrare caepxkusarouier bHII.

e Vrog HaAKJIOHA JauHUU IS 3aBUCUT OT HAJOIOBOM CTaBKU t.
HanoroBas craBka BiIMSET HA HAKJIOH JIMHUU HAJIOTOB.

* Ecnu Ha ppIHKE OJ1ar OTCYyTCTBYET paBHOBECHE:
M30BITOK O1ar - BCE€ TOYKM PacloyiararoTcs BBIIIE JIMHUU [S
Jleduuut O6nar - Bce TOUKH pacIojiaraloTcs HUKE JTUHUM 1S



PaBHOBecHe HA 1eHEKHOM pbIHKe. JImausa LM

r 4 LM
E2
1Y — TMD1 — 1Ir
1
> Y
A AD1 I AND2 rA \
El
| R e \_\H)l
AND
el 7777 i
AIS
> M B\ | >

MD1 = fY MD2 = fr



XapakrepucTuka Juauu LM

JInausa LM oTpaxaer paBHOBECHUE JIEHEKHOTO PhIHKA.

Y4uThIBacTCA CIIpOC Ha ACHbBI'M CO CTOPOHBI CACIIOK M CO CTOPOHLI
dKTHUBOB.

Poct noxoma u HoMuHanbHOro BBII yBennuuBaeT cnpoc Ha JEHBIM CO
CTOPOHBI CHEJIOK. YBEIMYEHUE CIIPOCa CONPOBOXKIACTCA POCTOM ILIEHBI
JCHET WM TPOLECHTHOM cTaBku. Ilostomy nuHus LM orpaxkaer
B3aUMOCBS3b MEXKy YPOBHEM JI0X0/1a ¥ MPOLEHTHON CTABKOW.

Bce Ttouku Ha muHUKM LM COOTBETCTBYIOT PABHOBECHUIO JICHEKHOTO PHIHKA
pyu U3MEeHEHNH 10xoaa. MD = MS

Cwmemenune mmann LM oTpaxaer 3K30T€HHbBIN, B PO KOTOPOTO BBICTYTIAET
JICHEKHAs Macca Wiv npeaioxenue aeuer ( MS)



r
T MS2  MS  AMIS1

> M

*MS yBennuuBaercs 10 MS1 B pesynsrate crumynupytromiend KII. Eciau
NPEI0KEHUE JEHEr yBEIUYUBaeTcs, TO0 JuHuss LM cmemaercs Bopaso,
YTO O3HAYAET YBEIUYEHUE N0X0a U peasibHOTO BBII.

*MS ymeHnbiIaercss 10 MS2 B pesynberare caepxusatromien JKII. JJoxon u
HoMUHaJIbHBIN BBII cokpaiarorcsa. JInnus cMemaercs BiIeBo.

*Eciu nipolieHTHBIE CTaBKH BbIcOKUE, TO MS > MD. Kypchbl ieHHBIX Oymar
cHkarorcsi. I30bITOK AeHexxHOo# Macchl. Ha muauu LM Touku Oyny
HAaXOJIUTHCA BbIIIE JINHUU.

*Eciu niporieHTHBIE cTaBKKU HU3KKUE, MS < MD. Kypc aknuii u oonuranuii
yBennuuBaeTcs. Bo3Hukaer HexBarka aeHer. Ha nmuaun LM Ttouku OymyT
HAXOIUTHCSA HUXKE JINHUU.
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P ==




MaKpOo3KOHOMHYECKOE PAaBHOBECHE B MOIE/IH
IS-LM

* Touka nepeceuenus IS u LM nBorHOE paBHOBECHE:
1. paBHOBecHe coepexenuit (S) u naBectunuu (1);

2. paBHOBecue crpoca Ha jaeHbru (L) m nx npemioxenus (M).
«J1BOMHOE» paBHOBECHE YCTAHABIMBAETCA B TOUKE L.

* HepaBHOBECHOE COCTOSSHUE S3KOHOMUKHU




I1o0ounblie 3¢ dexTnl AKII u BHII B Mmoaean
IS-LM

* bHII

IS1

16, [T 1Y —1TMD — 1r —|1




MMHBECTUIIMOHHAA JIOBYIIKA» NPH CTHUMYJUPYIOIIEH
JAKII

¥z 15 LN
— M1
\_/
__/
D,Y

OO0beM MHBECTUIIMM OCTAaE€TCS IMOCTOSHHBIM, HPOUCXOAUT
nepepaclpeieiCcHue  WHBECTUIMA B MOJIB3Y  OoJjiee
IIPUBJICKATEIbHBIX TPOCKTOB.



«JIukBUaHAA JOBYyHIKa» npu ctumyaupyromen J1KII

r A IS LM , LMI1

’Y’

DTO cuTyalus, Korjga OaHKOBCKHM CEKTOp XapaKTEPHU3YETCs
HU3KHUMH TIPOICHTHBIMHA CTAaBKAMH W WX CHHXCHHUE YXXE HE
MTPOUCXOJIUT, & IOATOMY HE CTUMYJIIUPYETCA POCT UHBECTHUIIHM.



