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ENLARGEMENT DG

* MupPOBOH PHIHOK KANMTAJA SBIISIETCA YACTHIO
MHPOBOTO (PUHAHCOBOI'O PHIHKA M YCIOBHO JICIUTCS
Ha JIBA PHIHKA: PbIHOK O€HeZ U PblHOK Kanumaia.

e Ha pbiHKe JeHer OCyIIECTBISIOTCS CACIKHU MO
KYNne-npooaxce YUHaHCOB8bIX akmueos (BajoT,
KPEAUTOB, 3aliMOB, LIEHHBIX OyMar) cpouHOCHbIO 00
00H020 200a. PBIHOK AEHET NMPU3BaH YIOBICTBOPATH
TEeKYIIYI0 (KpaTKOCPOYHYIO) MOTPEOHOCTh
YYaCTHUKOB PbIHKA B KpeAUTaX U 3aliMax JJis
3aKyIKH TOBApPOB M OILIAThI YCIYT. 3HAYUTEIbHYIO
4acTh CJCJIOK Ha JICHE)KHOM PBIHKE COCTABJISIOT
CIIEKYJIITUBHBIC CCIKH IO KYILIE-IIPOJaKe BaIIOT.

 PBIHOK KamuTaJIa OPUECHTHUPOBAH Ha OoJee
00/120CPOYHbLE NPOEKNIbL CO CPOKOM OCYULECMBIEHUS
om 00H020 200d.



ENLARGEMENT DG

e MeKayHapoaHass MUTPAIIMS KANMUTAJIA —
3TO ABUKECHUE KaIlMTala MEXIY CTPaHAMU,
BKJIFOUAOIIIEE SKCIOPT, UMITOPT KanuTajaa u
ero ((YyHKIIMOHUPOBAHME 3a PYOEIKOM.

e Murpaiys Kanurania IpeAacTaBlsieT COO0M
O0OBEKTUBHbBINA YKOHOMHYECKHUI IPOIECC,
KOIJIa KalmuTall HOKUACT SKOHOMHUKY OJHOM
CTpaHbI B LEJISIX MOJYYSHHUS 00J€€ BHICOKOTO
0X0/1a B IPYIrOU CTPaHe.



ENLARGEMENT DG

| IlppurHEl BEIBO3a KanuTasia

* HECOBIAJECHUE COPOCA HA KAITUTAI U €r0
IIPEVIOKEHUS B PA3JIMYHBIX 3BEHBSIX MHUPOBOI'O
XO35IMCTBA;

* MOSABJIEHUE BO3MOXXHOCTH OCBOECHUS MECTHBIX
TOBAPHBIX PHIHKOB;

* HaJIMYUC B CTPaHaX, IPUHUMAIOIINX KaITUTall,
0oJiee JEIICBOTO ChIPhs U padoUeii CUIIbI;

e cTa0MIbHAA MOJIUTHYECKAA 00CTAHOBKA B
CTpaHEe-PCLUIINCHTE;

 0o0J€e HU3KHUE, II0 CPABHEHUIO CO CTPAHOM-
TOHOPOM, PKOJIOTUUYECKHUE CTAaHAAPTHI;

* HAJIMYKE OJIATONMPUATHOTO «MHBECTUIIMOHHOTO
KJIMMAaTa» B MIPUHUMAIOIIEN CTPaHE.



ENLARGEMENT DG

MHBECTUIIMOHHEBIN KJINMAT:

* IKOHOMUYECKUE YCN08Us: O0IIEE COCTOSTHUE
3KOHOMHUKH (IIOABEM, CIIaJl, CTarHalus;),
IIOJIOKEHHUE B BAIIOTHOM, (DMHAHCOBOM U
KPEIUTHOU CUCTEMAX CTPAHHI,
TAMOXXEHHBIN PEXKUM U YCIIOBUS
MCIOJIb30BaHUs padOYEl CUJIbI, YPOBECHB
HAJIOTOB B CTPAHE;

* 20CY0aApPCMEeHHas NOIUMUKA B OTHOIIICHUH
MHOCTPAHHBIX MHBECTUIUM: COOTIOACHUE
MEXIYHAPOIHBIX COITIAIICHUN, IIPOYHOCTD
TrOCYJIapCTBEHHBIX HHCTUTYTOB,
IIPEEMCTBCHHOCTD BJIACTH.
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KINTACCUDOUKALUA MEXOYHAPOOHbIX

NMOTOKOB KAINUTAIA

KnaccudgpmkaumoHHbIN
NnpuU3Hak

PopmMbl ABMXKEHUA KanuTana

HocuTtenb kanutana

0
%?

%

KD
%®

YacTHbIN KanuTan (KoMmepyeckne 6aHku,
HebaHKOBCkMe hrMHaHCOBbIE OpraHM3aLui,
YyacTHble Koprnopauumn, YacTHble N1ua);

rocygapCTBEHHbIN KanuTan (LueHTparnbHble
6aHKM, rocyqapCTBEHHbIE OpraHbl);

KanuTtan MexayHapoOHbIX opraHm3aumn
(BcemmpHbin 6aHk, MBO);

CpoKu BroxxeHus

KpaTKOCPO4HbIN KanuTtan (OAuH - Tpu
Mecsaua);

CpeadHeCcpOoYHbIn KanuTtan (4o oaHoro roga);
O0nrocpoyHbIN Kanutan (6onee roga);

Xapaktep ncnonb30BaHUSA

U O

CCyOHbIW KanuTan,
npeanpuHUMaTenbCKUn Kanutan.
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MUTPALIUA KATTUTAIIOB

CcyaHbIn
Kanutan (uenb
BJIOXKEHUA — CCYAHbIU

NMpegnpuHnmaTtTenbLCKuUn
kKanutan (uenb

BITIOXXEeHUA — NPUOLINDb) NPOLeHT)
lNpsiMble BbaHKkoBCKue
—  MUHOCTpPaHHbIe AEeNO3UTLI
MHBECTULNU
NopTdenbHble MexayHapoAaHble
MHOCTpPaHHbIe LerneBble 3aUMbl U

MHBECTULUMNU KpeaAnThbl
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KINTACCUDOUKALUA MEXOYHAPOOHbIX

NMOTOKOB KAINUTAIA

1. IIpsimbIe
UHBECTUIUU

JIBIDKeHNE KanmuTajla MeXXay Pe3UICHTOM U
HEPE3UACHTOM, IIPHUBOJIAIICE K BO3SHUKHOBEHHIO
JUTMTEILHOTO B3aMMHOTO SKOHOMHYECKOT'O
UHTEpeca.

2. lloprdenbHbie

JIBIKEeHHE KanuTalia, CBI3aHHOE C KYIUIEeH-

MHBECTULIMH IPOIKEHN IIEHHBIX OyMar.
3. Ilpouune JIBUKEHUME KannTalia, CBI3aHHOE C C
UHBECTULIMH MEKTOCY/IapCTBEHHBIMU KpEeIUTAMU 1

OAHKOBCKAMM JEITO3UTAMMU.

4. Pe3epBHbIC
AKTUBBI

I[BI/I)KGHI/Ie KalluTalila, CBJA3daHHOC C aKTHUBaAMU,
KOTOPBIC MOT'YT HCITOJIB30BATLCA IOCYAapCTBOM
JJI IIOKPBITUA CAJIBA0 INIATCKHOI'O OanaHca.
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OPrAHU3ALUOHHbIE ®OPMbI
NMPAMbIX UHOCTPAHHbIX MHBECTULIMN

AccornurpoBaHHas hupma
(menee 50%)
— Jouepnsisa ¢pupma (6omee 50%)
OpraHu3aIuu
®dunman (100%)

[Tokynka
IPEANPUATHS UITHA
€ro 4acTu

Brownfield

investment
ITo cmocoby

Greenfield NHBeCcTUPOBAHUE C

investment HYJISI
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OKOHOMMUYECKAA CXEMA
PA3BUTUA CTPAHbI C MOMOLLBIO M
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KPEOUTOBAHUA

3anmbl

UHCTPYMEHTDLI

MexXayHapoagHoro -
KpeantoBaHUA

ENLARGEMENT DG

WHCTPYMEHTbBI MEXOYHAPOOHOI'O

Hanu4yHas
BanmoTa

ToproBble
KpeauThbl

Neno3nTtsbl
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WHbIE ®OPMbI MEXOAYHAPOOHOI'O KAMUTAIJIA

e HesieraJbHbIM  KaNmHUTAJ —  MUTpALUA
KamydTana, KoTtopas  HJIET B 00Xx0f
HAIlMOHAJBHOTO U MEXYHApOJIHOIO IIpaBa (B
Poccuyn  HE3akOHHBIE CIIOCOOBI  DKCIIOpPTa
KanyTalia Ha3bIBAlOT OETCTBOM MJIM YTEYKOM ).

* BHyrpudupmMeHHbIN KAMUTAJT —
EPEBOAMMBIA  MEXIYy  (uinajlaMu U
TOYECPHUMU bupMamMu (OaHKaMM),

MIPUHAJICKAIUMA  OJTHOM  KOPIIOpallud M
PACHOJIOKEHHBIMHU B PA3HBIX CTPaHAaX.
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B CMPOC W NPEANOXEHWE HA MUPOBOM PbIHKE

CCyadHOIo KAINUTAIA

NMPEOJTIOXEHUE CTPAHBbI
[paBuTenscTBa AnoHuu,
fepmaHun, PpaHuumn 1 Hanbonee 3HauynTenbHblE

CLLA CTpaHbl — nosiy4artenu
MeEXMNPaBUTENbCTBEHHbIX
KPEOUTOB:

- N3 Pa3BUTbIX CTPaH:
ABcTpanuga, laHuna n
LLIBeuuns;

N3 pa3BMBalOLLMNXCA CTPaH:

MpaBuTenbctea Kutas, |Mekcuka, MNakncran,
lO>xHoW Kopeu, FOAP | ApreHTuHa

baHku 'epmaHnmn, AnoHum
n Ntanmu

[TpaBuTENbLCTBA OTAENBHbIX
HedTeaobbIBaAOLLNX
rocygapcTts




40

30

20
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®OPMbI PACIMPEAENEHNA MEXOYHAPOOHbIX

KPEOUTOB MO KATETOPUAM KPEOUTOPOB

OMex0aHKOBCKHH KpPeIHT

.I\‘Iemnpann'renbcraennmii
KpeaHT

Der,:mrm NPOYHX
OpraHH3ALHMH

20%
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MEPbI FOCYOAPCTBEHHOW

WHBECTULMOHHOW NONUTUKWN

L IMEPBI TOPrOBOM MOJIUTHUKMU;

IMepbl cTumynupoBanust/orpanndeHus 1TNH;

/OrpAaHUYUTEIIBHBIE U CTUMYJIUPYIOIIAE  MEPHI,
IIPUHAMAEMbIE CTPAHAMU-IKCIIOPTEPAMU KaAITUTAJIA,

Uco3manne CBOOOIHBIX DKOHOMHYECKHX 30H -
OrpaHUYCHHAs TEPPUTOPUS C 0COOBIM
IOPUINYECKHIM CTaTyCOM 7 JIbTOTHBIMU
YKOHOMHUYECKHUMH YCJIOBHSMU I HAIMOHAJIbHBIX
M1 MHOCTPAHHBIX MpEeAIpUHUMATEIICH.
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CBOBOAHbIE 9KOHOMUYECKUE 30OHDbI

KonnuyectBo C33

PermoHbl

BCero B TOM yucne
CeBepHas o0 CUIA - 913
Amepuka
A3ns 225 Kutan - 124
EBpona 81 Bonrapus - 8
Appuka 47 KeHus - 14
nan 41 Konym6us -11
AmMepuka
Mpouue 125 JloMnHnKaHcKas

pecnybnuka - 27
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CBOBOOHbIE 9KOHOMUWYECKHUE 30HbI B P®

ibl€ 30HbI

o TexHUKo-BHeApeHYeCKUe 30HblI O MopToBbIe 30HbI

e
ARSI

033 «JlybHax» ’1 093 «Anabyras
093 «Bepxtsis Canaas fos e |
" S <5000 aro
S-S AS

. vl Ser——
e \t,’.&‘o 4’ * 033 «Toucx»»

- I AN AQ .‘_ v

. N A
033 «3eneHorpag» i’ e \

| 033 «baikanbckan
raBaHb» .

Ceaepo-exavacxuﬁ 033 «'paHa-Cna
(hegepanbHbLIA OKPYr Oua»
6 30
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BJIIMAHUE MEXOYHAPOLQHOIO

ABMWXEHUA KATTUTAIA:

MUI'paAlns KalluTalla IIPOUCXOANUT B ITOMCKaX HanooJiee
BBII'OJHBIX 30H CI0 BJIOKCHHA, YTO IIO3BOJIACT
yeeiauduns memobl pocmda MUpOGOlZ OKOHOMUKU,

OHa CTUMYJIMPYET HajabHEHIIee pazsumue
MeAHCOYHAPOOHO20 pa3zoeneHus mpyoa U Ha 3TON OCHOBE
npoyeccol MeNCOYHAPOOHOU IKOHOMUYECKOL
Koonepauuu;

B pe3ylbTaTe yBEIMYEHHMS MacIITa0OB JI€STEIHbHOCTH
MEXTyHapOIHBIX KOPIIOpAIHM yBEIIMIUBACTCS
TOBapOOOMEH MEXIY CTpaHaMH, CTUMYIUPYS pazsumile
MUPOBOLL MOP20GIIU,;

B3aMMHO€ IMPOHUKHOBEHME KAIUTajla MEXIY CTpPaHaMHU
VKpenisaem npoyeccyl MEAHCOYHAPOOHO20
cCOmpyoHuyecmaa.
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BJIIMAHUE MEXOYHAPOLQHOIO

ABMWXEHUA KATTUTAIA:

* TIPUTOK MHOCTPAHHOTO KAaIlMTAaJIa BHITECHIECT MECTHBIU
KanuTajl U3 MPUOBLIBHBIX OTPACIEN, CO3AET yepo3y
IKOHOMUYECKOU OE30NACHOCMU 20CY0apCmea;

* MPOAOJDKAIOIIEECS 3a2ps3HeHUe OKPYHCaAtoujell Cpeobl;

* HUMIIOPT CCYAHOI'O KaIInTaJia BCACT K yeenudeHuro
gHewHel 3a00IHCEHHOCMU CMpAaHbl,

e BBIBO3 KallMTasa 3a pyoex 0e3 aJicKBaTHOIO
IPUBJICYCHUS HHOCTPAHHBIX MHBECTUIIUM BEACT K
3aMe0IeHUI0 DKOHOMUYECKO20 PA3BUMUSL;

* BbIBO3 KalidTaJa ompuyameyilbHO CKA3bIBACTCA HA
YPOBHE 3AHANIOCMU,

* IICPCMCHICHHUC KAIINTAaJId H€6J'IaI‘OHpI/I}ITHO CKAa3bIBaACTCsA
Ha naamedcHom banance CMpdAHbL.
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Cracu6o 3a BHuUMaHue!



