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Hneecmuyuamu Ha3pIBalOTCS BCE BUJIbI JCHEKHBIX,
MMYILECTBEHHBIX U HHTECIUICKTYaJIbHBIX IICHHOCTEH,
BKJIAAbIBA€MBIX B O0OBEKTHI IIPEAIIPUHUMATEIILCKON U
IPYTUX BUJIOB ACITECIBHOCTH C LEIIBIO MMOTYyYCHHUS
IpUOBLIN (H0X0Ja) WU JOCTHXKEHHUS HHOTO MOJIE€3HOIO

apdekTa



COr/IACHO ®EZAEPAJIbHOMY 3AKOHY OT 25.02.1999 Ne 39-®3 "Ob
WHBECTULUMOHHOWU AEATE/IbBHOCTU B POCCUMCKON GEAEPALUM,
OCYLWECTBAAEMOU B ®OPME KAMUTAJ/IbHbIX BAOXEHUIN",
CYBbEKTAMU TAKOU AEATE/IbHOCTU MOTYT BbITb:

® 1) uneecmopui
® 2) 3aKka3zuuxu
® 3) noopsaouuxu

® 4) nonvzoeamenu 00veKmMos



HHBECTHITHOHHBIH ITPOIIECC

MOCJIeA0BATEJIbHOCTH 3TANOB, ACMCTBUM, ONlepaAllUi
[0 OCYIIECTBJICHUI0 MHBECTUIHOHHOMN AeATEIbHOCTH.

Ocnosnvimu smanamu 1006020 UHeECMUUUOHHO20
npouyecca A6JIAImMCAH.

1) npuHsTHE penreHruss 00 MHBECTUPOBAHUH, BKITFOYAS
(hopMHUpOBaHUE METCH, ONPEICIICHNE HAIIPABICHUN U
BBIOOpP OOBEKTOB MHBECTUPOBAHHUS, & TAKXKE
IIJIAHMPOBAHME, BKIIOYAsl pa3padOTKy (hopMabHBIX
MaT€MaTHYECKUX MOJAEIEH U OLIEHKY HEPOPMAIN3YEMBbIX
(baKTOPOB MHBECTUIIMOHHOM JESITEIbHOCTH;

2) HEMOCPEICTBEHHOE OCYIIIECTBICHNE NUHBECTULIMN B
10001 (hopMe.



BHYTPCHHHEC BHEIIIHUE

B BHU/I€ HAIIMOHAJIBHBIX PECYPCOB, WHOCTPAaHHBIC NHBCCTHUILINH,
ATO MOT'YT OBITh KaITMTaJIbI KPCIIUTBI K1 IPYTUC 3aCMHBIC
IpEANPUATHH, OIOKETHBIC CpeaCTBa

ACCUT'HOBAHUA




OCHOBHble€ UCTOYHUKU (POPMHUPOBAHUA MHBECTMULMOHHbIX
pecypcoB KoprnopauuH

CobCcTBEHHbIe

YncTtasa npuobbib,
HanpaB/isieMas Ha
MHCBECTULMM

AMOpPTU3aUNOHHBbIE
OTYUCIEHUA

PeuHBecTUpyemMasa YyacTb
BHEOOOPOTHbIX aKTUBOB

MMMobMAM3yemasn B
MHBECTMUMM YacCTb
060POTHbIX aKTUBOB

MprBAEYEHHbIE

IMMCCUS aKUMK DUPMBI

MHBECTUUMOHHbIE B3HOCHI B
yCTaBHbIl:'i Kanutal

FocyapCTBEHHbIE CpeACTBa

Cpeﬂ,CTBa KOMMeEpPYECKUX
CTPYKTYPp

3aeMHble

Kpeantbl 6aHKOB U Apyrmx
KpPeAUTHbIX MUHCTUTYTOB

AMUCCHA 06IMraum
drpMbI

LleneBomn rocy1apCTBEHHbIN
WMHBECTMULMOHHBIN KpeauT

MNHBECTULMOHHBINA IU3UHT
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BHYTPEHHUE UCTOYHUKHU
WHBECTHULIUN

YCTaBHbBIN KaIluTal
J100aBOYHBIN KanuTall
Pe3epBHbBIN KammuTal

Yucras npuObLIb
HepacnpenenaeHHass npuObLIb
AMopTH3aIUA

Kpeauropckas 3a10JKEHHOCTD
LleneBbie mOCTYIIIEHUS

[Ipoune nocryruieHus




BHEIIHUE HCTOYHUKH

OPUHAHCHUPOBAHUA
/ N\

® Kpeaur ® ®OuUHAHCOBBIE PECYPCHI

@ IIpo1eHTHI 32 UCIIOJIL30BAHKUE

® JmBUAEHABI U OPOLIEHTHI MO 110
® IIpomaxa cOOCTBEHHBIX 110

® Jloxonwl OT oneparui ¢

c(popMHpPOBaHHBIC HA ITACBBIX

JICHC)KHBIX CPCIICTB Haqajax

® bromxkerHbie cyacuonn
® CrpaxoBbI€ B3HOCHI

® IlocTymieHus OT XOJJUHIOB,
accolMaIm, OTPaciIeBbIX

CTPYKTYD

MHOCTPAHHOM BaJIFOTOM



IMMPUBJEYEHHBIE MHBECTUIIUN
OCHOBHBIE XAPAKTEPUCTUKH

HYKHO BbIILIAYMBATh TUBUACH/IbI

00s13aTeJIbHAsA MMOJTHAs BhIILJIaTA YCTaBHOI'O
KalluraJjia

CJIOKHOCTH peajiu3aluM UEeHHbIX Oymar Ha (OHA0BOH
oupxe

BBINIYCKAKT aKIIUA TOJBKO aKIIUOHCPHBIC 06HIeCTBa 3aKPbITOIO "1
OTKPbLITOI'O THUIIA




KOCBEHHBIE UICTOYHUKHN
MHBECTULIUU

@ JIuzunz - (BO BpEMEHHOE IOJIb30BAHUE 32
ONpEACICHHYIO IJIaTy JTU3UHIONOIy4aTeIto 10
TeX II0P, IT0Ka TOT HE BBIKYIIHUT €r0 Yy
(haKTHYECKOTO MPOJIaBIIa. )

@ @Dpanuaiizune — >TO TEpPeadYa 32 YCIOBHYIO
IJ1aTy UHTEJUIEKTYJIbHOM COOCTBEHHOCTH OT
paBoo0IaaTelIs K IPEANPHUATHIO.

@ Daxkmopunez — 00jee CI0XKHASA CXeMa
peanu3anuy 1eOMTOPCKON 3a10J)KEHHOCTH
npeanpuaTys. B 1aHHOM ciiydae Mbl TOBOPUM O
(baKTUUECKOM IPOJIaKe I€OUTOPCKOro J0Ira
KOMITaHUHU-(PaKTOPY




SJAKJITIOYEHHUE

CoBpeMeHHass HHPPacTPyKTypa HHTEPHETA ITO3BOJISICT
PSIOBBIM OOBIBATEIISIM BBICTYIIATh B POJIM MCTOYHHKA
WHBECTULIAM IS IPEATPUATHS.

CeromHst MHTEPHET ITO3BOJISIET YACTHBIM JACPKaTEIISIM
HEOOJIBIIINX KAUTAJI0B HAMTH ONTUMAJIbHBIE CIIOCOOBI
OCYIIECTBICHUS COOCTBEHHBIX NHBECTUIIMOHHBIX
CTpPAaTEruu, MyTeM CPaBHEHUS NHBECTUIIMOHHBIX
MHCTPYMEHTOB MEXJIy COOOH B PEKHUME PeaTbHOIO
BPEMEHH, IyTEM ITaCCUBHOI0 HAOJIOACHUS 32 COCTOSTHUEM
pPBIHKA.



CIHHACHUBO 34 BHUMAHHUE!




