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1. IIpeameT MaKpO3IKOHOMUKHU



JKOHOMUYECKAA TEOPUL BKAIOYAET 2
pasmeaa:

0 MWKpO3KOHOMMKA (KMUKPO» — MAaAEHbKUIA)

0 MakpoakoHOMMKa («MaKpO» — BOAbLLOM; KIKOHOMMKA» —
BEAEHME XO3AMCTBA)

0 MUKPO3KOHOMMKA MCCAEAYET 3aKOHOMEPHOCTM
3KOHOMMYECKOrO NOBEAEHMS Ha YPOBHE OTAEAbHbIX
SKOHOMMYECKHUX areHTOB: NOTpebunTeAs
(AOMOXO035MCTBa) U MpousBoAUTEAS (PUPMBbI) U
0ObACHSAET, KaK U MoYeMy OHU NMPUHUMALOT
9KOHOMUYECKME PELLEHMUS, 2 TaKXKe U3yvaeT MPpUHLUMBI
PYHKLMOHUPOBAHUSA PbIHKOB OTAEAbHbIX TOBapOB




MakpO3KOHOMHKA — 3TO ...

0 HayKa, KOTOopasi U3yyaeT 3aKOHOMEPHOCTM
$GYHKLMOHMPOBAHUA SKOHOMMKM B LLEAOM, UCCAEAYET
B3aMMOAEUCTBHME SKOHOMUYECKUX areHTOB U
3KOHOMMUYECKUX PbIHKOB APYF C APYroMm, Npu 3TOM
3KOHOMMKA pacCMaTpUBAETCA KaK CAOXHas,
MepapXuYecKu OpraHM30BaHHasA CUCTEMA, KaK

COBOKYINMHOCTb 5KOHOMUYECKUX NPOLLECCOB U ABAEHUMU
N UX NMOoKasaTeAen



TepMHH «MakKpPO3KOHOMHUKA» BIIEPBBIE

0 ynoTpebua B cBoer ctatbe B 1933 r. nsBecTHbIM
HOPBEXCKUN Y4eHbIU — IKOHOMUCT-MATEMATUK, OAUH U3
OCHOBOMOAOXXHMKOB 3KOHOMETPUKMU, AaypeaT

HobeaeBckon npemun (1969 r.) Parnap @puwa (Ragnar
Frisch)




MagkposkoHOMUYECKad TeopHusa dbepet

1 CoAeprKaTeAbHO OT GYHAAMEHTAAbHOIO TpyAa
BbIAQIOLLLErOCS aHFTAUMMCKOro 3KOHOMMKCTa APKOHA
MenHapaa KeunHca (John Maynard Keynes)

1 B 1936 r.BblwAa ero kHura "O6uwan Teopun
3aHATOCTU, MPOLLEHTA U AEHer' ', B KOTOPOM OH

3aA0XKUA OCHOBbI MaKPO3KOHOMMUYECK( isrrmmane

Jsxor Merap

KEWHC

Oo0mas Teopus
3aHATOCTH,
IIPOIEHTA H JeHer

goH



3HadeHune padboThl KetiHca

1 OHO BbIAO TaK BEAUKO, YTO B SKOHOMUYECKOM
AUTEpaType BO3HUK TEPMUH 'KEMHCUAHCKAs peBOAIOLMSA'
M NOSABMAAC KEMHCHMAHCKAsA MaKPO3KOHOMMYECKas
MOAEAb, AU KEUMHCUAHCKUN NMOAXOA B MPOTUBOBEC
TPaAULLUOHHOMY, EAMHCTBEHHO CYLLLECTBOBABLLUEMY AO
TOro BpEMEHM KAACCMYECKOMY MOAXOAY K U3YYEHUIO
9KOHOMUYECKMX ABAEHUM (KAaACCHYECKass MOAEAD)



MaKpO3KOHOMHUKA UCCAELYET...

[l npob6AeMbl, O6LLMe AAA BCeU SKOHOMMKM U
onepuvpyeT COBOKYMHbIMM BEAMYMHAMM, TAKUMU KaK:

BAaAOBOW BHYTPEHHUU MPOAYKT,
HaLMOHAAbHbIN AOXOA,
COBOKYMHbIU CMPOC,
COBOKYMHOE MpeAAOXKEHME,
COBOKYMNHOE noTpebAeHue,
MHBECTULUM,

OO YPOBEHD LLEH,

ypoBeHb 6e3paboTuubl,

I I I ) |

rOCyAapCTBEHHbIM AOAT U AP.



OcHoB8Hble NPpobnemsbl, KOTOPbIE U3yIAET
MaKpPO3KOHOMHKA:

3KOHOMMUYECKUMH pPOCT, €ro (I)aKTOPbI U TEMIbI,

3KOHOMMYECKUUN LUKA U €ro NMPpHUYUHDI,

]

]

0 3aHATOCTb U Bbe3paboTumua;

1 obwwui ypoBeHb LeH U MHPAALUS;

] ypOBEHb CTaBKW MPOLLEHTA U AEHEXHOE ObpalleHueE;
]

COCTOSIHWE FOCYAQPCTBEHHOIO BloaAXKeTa U
dMHAHCMpPOBaHUE BIOAXKETHOrO AePULUTA];

] COCTOSIHUE MAATEXHOro 6aAaHca U BaAIOTHbBIM KYPC.



Bce 3T nmpobAeMBbI

[ HEBO3MOXHO peLlmnTb C NO3ULLUN MUKPOIKOHOMUYECKOTO
aHaAM33, T.€. C YPOBHSI OTAEAbHOIO NOTPebUTEAS,
OTAEAbHOU GUPMbI U AaXKe OTAEAbBHOM OTPACAM.

0 MIMeHHO nNoToMy, YTO CyLLLEeCTBYET LLeAbIX PAA TaKUX
obLLLEaIKOHOMUYECKMX MPODBAEM, NOSIBASETCS
HEOOXOAMMOCTb B BO3HUKHOBEHUU CAMOCTOSITEABHOTO
pa3AeAa DKOHOMUYECKOU TEOPUU, CAMOCTOATEABHOMU
AVUCLUUMANHBI — MaKpPO3KOHOMMKM.




BaxxHocmbo U3YUeHUs1t MaKpPOOKOHOMHKH
3aKAIOYa€TCd B TOM, 9TO.

] OHa He NMPOCTO OMMUCbIBAET MAKPOIKOHOMUYECKME SABAEHUS U
npoLecchbl, HO BbISIBASIET MX 3aKOHOMEPHOCTH M
3aBMCHMOCTH MEXAY HUMU, UCCAeAYeT NMPHUYUHHO-
CAeACTBEHHbIe CBAA3M B SKOHOMMUKE;

0 3HaHWE MaKPO3KOHOMMUYECKMX 3aBUCUMOCTEN U CBA3EU
NMO3BOASIET OLLEHUTb CYLLLECTBYIOLLYIO B DKOHOMUKE CUTYaLUIO
M MOKa3aTb, YTO HY>KHO CAEAATb AASl €€ YAYULLUEHUS, U B
NepBYIO O4YepeAb, YTO AOAXKHO MPEANPUHATL NMPaBUTEALCTBO,
T.e. NO3BOAAET pa3paboTarb NPpHUHLUMNIbI 3KOHOMMYECKOM
MOAUTHKM;

] 3HaHMEe MAaKPOIKOHOMMKM AAET BO3MOXKHOCTb NPEABUAETD,
Kak OyAyT pa3BMBaTbCsl MpoOLLECChl B OyAyLlem, T.€.
COCTaBAATb MPOrHoO3bl, NPeABUAETb DyayLume
3KOHOMMYECKME NMpobAEMbI.



OCHOBHBIE TEOPHUHU MAKPOSIKOHOMUKH:

Teopusi SKOHOMMYECKOro pocCTa,
TEopusi AEAOBOTO LIMKAQ,

Teopus 6e3paboTuubl,

Teopus MHPAALUN,

TEopus AEHer,

Teopusi FOCYAApCTBEHHOIO AOATQ,

TEOPUA OTKPbITOl;’i SKOHOMUKMU,
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TEOPUA M&KPOBKOHOMMLIECKOIZ NMOAUTUKHU U AP.



2. MakpO3KOHOMUYECKHE MOJEAU U UX
[I0Ka3aTeAU



MakKpO3KOHOMHYECKHUE MOOAEAU

1 Bce mMakpoaKoHOMMYECKME NPOLLECChl U3YHaloTCA Ha
OCHOBE MOCTPOEHMSA MOAEAEN.

[ Makpo3KOHOMH4YECKHE MOAEAM — 3TO
dopmaAm30BaHHOE (FpadmyecKkoe AU aarebpamyeckoe)
onMcaHMe 3KOHOMMUYECKUX MPOLLECCOB U ABAEHUM C
LLEABIO BbISSBAEHWS OCHOBHbIX B3aMMOCBSA3EN MEXKAY
HUMM.

0 AAS NOCTPOEHUA MOAEAU BbIAEASIIOT CYLLECTBEHHbIE,
HanboAee Ba)KHble XapaKTEPUCTMUKU UCCAEAYEMOTO
npoLecca, oTBAeKaloTca (abcTparmpytoTcs) ot
HeCyLLEeCTBEHHbIX AASl NCCAEAOBAHUA PaKTOB



I[IpeacraBaeHHE MOOEAU

0 MoaeAb npeacTaBAsieT cobomn ynpolieHHoe OoTpaXkeHue
AENCTBUTEABHOCTMU, MO3BOASIOLLLEE BbISSBUTb OCHOBHbIE
3aKOHOMEPHOCTU 3KOHOMMYECKUX MPOLLECCOB U
paspaboTaTb BapuUaHTbl PELLEHUS CAOXKHbIX
MaKpO3KOHOMUYECKMX NPOBAEM, TaKUX, KaK
3KOHOMMYECKUM pOCT, MHPASLMS, Be3paboTuua n Ap.

1 Makpo3KOHOMUYECKME MOAEAU MOTYT BbICTYNaTb B BUAE
Teopunu, pyHKLUMNHN, PUCYHKOB, CXEM, TaBANL,
KOTOpbIE BbISBAAIOT B3aMMO3aBUCUMOCTU MEXKAY
MaKpPO3KOHOMMWYECKUMU BEAUUNHAMMU, MPUHUHHO-
CAEACTBEHHbIE CBA3U MEXAY 3KOHOMMUYECKUMM
ABAEHUAMM.



OK30Tr€HHbIE U SHIOT€HHbIE IIEPEMEHHBIE

I MOAeAM BKAIOHAIOT ABd BUAQA NMNEPEMEHHDIX: S3K3OIreHHbIE U
SHAOIEHHDbIE.

[ DK30reHHble nepeMeHHbIe — 3TO MNepeMeHHble,
33Aa0LLMECS U3BHE, 3HAa4YeHUE KOTOPbIX dopMUpyeTcs
BHE MOAEAM. DK30reHHbIe NepeMeHHbIe SBASILOTCS B
MOAEASIX HE3aBUCMMbIMU BEAUYUHAMMU, 2 UX USMEHEHUE
Ha3blBaeTCS aBTOHOMHBIM M3MEHEHHEM.

[ DHAOreHHble nepeMeHHblIe€ — 3TO MNepeMeHHbIe,
3Ha4YeHUe KOTOpbIX POpPMUPYETCA BHYTPHU MOAEAHU. DTO
3aBMCMMble NEepeMEHHbIe.



CxemMa MoIeAUu

I MOAEAb MO3BOAAET NMOKa3aTb, KAK USMEHEHUNE SK3OINEHHbIX
nepemMeHHbIX BAUAET Ha UKSMEHEHNE BEANYANHDI
SHAOIEHHbIX NEpPpEMEHHDbIX

DK30Ir€HHAad DHIOTEHHAA

IIEpEMEHHAs IIEpEMEHHAs
Monennb




0 B ¢yHKummn (Moaean) notpebaenms C = C (Yd), rae C —
BEAUYMHA COBOKYMHbIX NOTPEOUTEABCKUX PAaCXOAOB, a
Yd — pacnoAaraembi AOXOA, Yd sSIBAS€TCS SK30reHHOM
nepemeHHoM, a C — 3HAOreHHOM.

1 DTa MOAEAb NMO3BOASIET UCCAEAOBATb, KAK U3MEHEHUE
PacroAaraeMoro AOXoAa MeHSIET BEAUYUHY
NOTPEOUTEABCKMX PaCXOAOB.

0 lNoTpebAeHue BbICTYNaeT KaK 3aBUCUMasi BEAUYMHA
(PyHKUMUSA), 2 pacnoAaraeMbiii AOXOA — KaK HE3aBMCUMAS
BEAUMYMHA (apryMeHT QYHKLUUM).



1 B pasHbIX MOAEASIX OAHA U Ta XKe BEAUYMHA MOXKET ObITb
N 3K30rNeHHOU, U SHAOIeHHOMN.

0 Tak, B MOAEAU NOTPeOAEHUA NOTPeOUTEABCKME PaCcXOAbI
(C) BbICTynaloT B Ka4yecTBe 3HAOrE€HHOM (3aBUCMMOM)
BEAUYUHbBI, 2 B MOAEAU COBOKYMHOIO CApoca
AD = C+ [+ G+Xn noTpebuteabckue pacxoabl (C)
ABASIIOTCSI 9K30reHHOM (HE3aBMCUMOM) BEAUYMHOM, T.€.
NnepeMeHHOM, OMPEAEASAIOLLEN BEAUMMHY COBOKYMHOIO
BbIMYCKa M COBOKYIMHOIO AOXOAQ.



[loaATHUYECKHE TIEPEMEHHBIE

01 NckAlOMEeHME COCTaBASIIOT NEepEMEHHbIE
roCyAapCTBEHHOrO YNpaBA€HMSA, Ha3blBaeMble
MOAUTHYECKMMM NEepeMEHHbIMM, KOTOPbIe, KaK
NPaBUAO, B MAKPOIKOHOMMYECKUX MOAEAAX SBAAIOTCS
3K30reHHbIMMU:

roCyAapCTBEHHbIE 3aKYMKM TOBAPOB U YCAYT,
aKKOPAHbIE HaAOT U,

HaAOroBble CTaBKMU,

BEAMYMHA TPaHCPEpPTOB,

y4yeTHasl CTaBKa MpOLLEHTA,

HOpMa 0bs13aTeAbHbIX Pe3epBOB,
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AE€HEXHaA MacCcCa.



IlokazaTeAHd IIOTOKOB U 3aIIacoB

0 BaHHa CAYXXMT KAACCMYECKUM MPUMEPOM AAS
MAAIOCTPaLMM MOHSATUM MNOTOKa U 3anaca. Koanyectso
BOAbI B BAaHHE — 3aMac, MOCKOAbKY 3TO ee KOAUYECTBO B
AQHHbIM MOMEHT, 2 BOAQ, NOCTYMaloLwWas Yepes KpaH, —
MOTOK — KOAMYECTBO BOAbI, MOCTYMNatoLW,ee B BAaHHY B
eAMHULY BPEMEHU U MEHSIoLLLee BEAUYMHY ee 3amnaca.




[ MNMoTtok (flow) — 3To nokasaTeAb, xapaKTepu3ytoL i
KOAMYECTBO 33 ONMPEAEAEHHbIM Nepmuos BPpEMEHHN
(B MAaKpO3KOHOMMKE, KaK MPaBMAO, 32 FOA).

0 K nokasaTteAsiM NOTOKOB OTHOCSITCSA: COBOKYMHbIN
BbIMYCK, COBOKYIHbIA AOXOA, NOTPeOAEHME, UHBECTULIUM,
AePULUUT (NPOPULIUT) rocyAapCTBEHHOIO BIoAKEeTa,
3KCMOPT U AP., TaK KaK OHU PaCCYMTBIBAIOTCS 3a FOA.

0 Bce nokasaTeAn, oTobparKeHHblE B MOAEAU
KpyroobopoTa, ABASIIOTCS TOTOKaMM (HECAYYaMHO OHa
Ha3blBaETCA MOAEABIO KPYrOBbIX MOTOKOB).



[ 3anac (stock) — sTo nokasaTeAb, XxapaKTepu3yOLLLUM
KOAMYECTBO Ha ONPEeAEAEHHbIM MOMEHT, Ha
onpeAeAeHHYIo AaTy (Hanpumep, | aHBaps 2012 r.).

0 K noKasaTeAdM 3anacoB OTHOCATCSA: HaLlMOHaAbHOE
boratcTeBo, AMMHOE 6oraTcTBo, 3aMac KanmTaAa,
KOAMYeCcTBO 6e3paboTHbIX, MPOMU3BOACTBEHHbIM
NOTEHLMAA, FOCYAAPCTBEHHbIN AOAT U AP.



AOCOAIOTHBIE U OTHOCHUTEABHBIEC
[Io0Ka3aTeAH

[1 ABCOAIOTHbIE NMOKa3aTeEAU USMEPSAIOTCA B AEGHEXHOM
(CTOMMOCTHOM) BblpaXKeHUU (HarpMmep, COBOKYMHbIM
BbIMYCK, HALLMOHAABHbIA AOXOA, HAAOTOBbIE MOCTYMAEHMUS,
COBOKYTMHbI€ MHBECTULLMOHHbIE PACXOAbI U AP.) UAU B
KOAMYECTBE YeAOBEK (Hanpumep, obLias YUCAEHHOCTD
6e3paboTHbIX, YNCAEHHOCTb paboyel CUAbI U AP.).

I OTHOCHUTEAbHbIE NOKa3aTeAU U3MEPSAIOTCS B MPOLLEHTaX
MAU AOASIX EAMHULBI (HanpuMep, ypoBeHb 6e3paboTuLbl,
oOLLUIM YPOBEHDb LLeH, TEMIN UHPAALUU, TEMI
3KOHOMMYECKOro poCTa, CTaBKa NMPOLLEHTa, CTaBKa HaAora
M T.M.).



OKCTEHCHUBHBIE 1 UHTEHCHUBHDBIE
IIoKal3aTeAHu

0 K 3KCTEHCHMBHbBIM NOKa3aTEASIM OTHOCSIT NMOKa3aTeAM,
KOTOpblE MOXHO CAOXXUTb B OAMH 06U (Hanpumep,
cbop KapTodens)

1 K MHTEeHCHMBHBIM — NOKa3aTeAU, KOTOPbIE HEAb3S
CAOXXUTb B OAMH 0bLWMI (HanpuMep, KYpCbl MHOCTPaHHbIX
BAAIOT)



Ornepexkarolye rIoKasaTeAnu

[ Onepe>kalowme nokazaTeAm — MaKPO3KOHOMMUYECKUE
NoKasaTeAMu, KOAeOaHUA KOTOPbIX OMEPEXKAIOT BO
BPEMEHWU BO3HMKHOBEHME KOoAebaHUIM obbeMOB
NPOM3BOACTBA

01 K TakuM nokasaTteAsdM OTHOCSIT KYPC aKLMH,
NpeAAOXKEHUE AeHer

0 [To u3aMeHeHMIo 3TUX NoKasaTeAer MOXHO CYAUTDb O
HaNnpaBA€EHHOCTU MAaKPO3KOHOMUYECKUX MPOLLECCOB,
ABNXKEHNN SDKOHOMUKHN B LLEAOM



3. MakpOKOHOMHUYECKHUH aHAAU3



[IBa BHIa aHaAH3a MaKPO3KOHOMUYECKUX
IIPOIIECCOB

[l MaKpO3KOHOMMYECKMI aHAAM3 €X pOSt, AU HALLMOHAAbHOE
CYETOBOACTBO, — 3TO aHaAM3 CTaTUMCTHYECKMX AAHHBbIX,
KOTOPbIN MO3BOASIET OLEHUBATb PE3YAbTaThl SKOHOMMUYECKOM
AEATEABHOCTM, BbISIBAATb NMPOOAEMbI U HEFATUBHbIE SIBAEHUS,
Pa3pabaTbiBaTb SKOHOMMUYECKYIO MOAUTUKY AASl UX PELUEHUS U
NPeoAOAEHUS, MPOBOAUTb CPAaBHUTEAbHbIM aHAAM3
3KOHOMMUYECKUX NMOTEHLMAAOB Pa3HbIX CTPaH;

[l MaKpO3KOHOMUYECKMI aHaAM3 €X ante — 3TO NMPOrHo3Hoe
MoAeAuMpoBaHME SIKOHOMMYECKMX MPOLLECCOB U SIBAEHUM
Ha OCHOBE OMpPEAEAEHHbIX TEOPETUYECKUX KOHLLEMLUM, YTO
NO3BOASIET OMPEAEAUTL 3aKOHOMEPHOCTH Pa3BUTUS
3KOHOMMYECKUX MPOLLECCOB U BbIIBUTb MPUYHUHHO-
CAEACTBEHHbIE CBSI3M MEXKAY SKOHOMUYECKUMU ABAEHUSIMU U
nepemMeHHbIMU. DTO U €CTb MAaKPO3KOHOMMKA KaK HayKa.



[IpUHITUIIBI MAKPOIKOHOMHUYECKOTO
aHaAu3a

0 MPUHLMN PaLLMOHAABHOCTM NOBEAEHMUS
3KOHOMMYECKUX areHTOB, O3HAYAIOLLUM, YTO areHT
BbIOMpaeT ONTMMaAbHOE peLleHME, COMOCTABASASA BbIrOADI
N U3AEPIKKMU;

0 APUMHUMN 'NMpPU NPOYMX PABHbIX YCAOBUAX',
3aKAIOYAIOLLUICA B AOMNYLLLEHMU, YTO BCE ApPYrue
NepeMeHHble 32 UCKAIOMEHUEM TEX, KOTOPbIE
PaCCMaTPMBAIOTCA B AQHHbIN MOMEHT, HE MEHSIOTCS;

0 npuHUMN abcTparMpoBaHUA, T.€. OTBAEYEHUS OT
HeCyL,eCTBEHHbIX AASl aHAAM3a AAHHOTO MPOLLECCa UAU
ABA€HMSI PaKTOPOB U BbIAEAEHUS TOABKO Hanboaee
3HaYUMBbIX;



[IpUHITUIIBI MAKPOIKOHOMHUYECKOTO
aHaAu3a

0 coyeTaHMe NO3UTUBHOM SKOHOMMUUECKOU TEOPUMH,
oTpaxatowel GbakTUYECKoe COCTOSIHUE AEA, C HOPMATUBHOM
3KOHOMUYECKOU TEOpUEU, MOKa3blBaIOLLEN, KAK AOAXKHDI
Pa3BMBATbCA SKOHOMUYECKMNE MPOLLECChI;

0 coyeTaHMe UHAYKTUBHOIO METOAQ, C MOMOLLbIO KOTOPOro
3KOHOMMCTbI COBUPaALOT, CUCTEMATMIUPYIOT U 0bobLWaoT
$aKTbl, U AEAYKTUBHOIO METOAQ, MO3BOASIOLLErO
BbIABMHYTb TY MAM UHYIO TMNOTESY, T.€. AOTUYECKOE
YMO3aKAlO4eHME, ObbaCHSIOWLEEe KaKOM-AMOO SIKOHOMUYECKUM
NpoLLecc;

0 LWMPOKOE UCMOAb30BaHUE FPaPUKOB AAS MAAIOCTPALLUM
3KOHOMMYECKUX 3aKOHOMEPHOCTEM, CBSA3EN MEXKAY
nepemMeHHbIMU U AP.



ATperupoBaHHeE

0 BakHenwnm NnpUHLMN MaKPO3IKOHOMMYECKOrO aHaAU3A.

I M3)"-I€HM€ 3KOHOMUYECKUX 3aBUCUMOCTEN U
3aKOHOMePHOCTel\;1 Ha YPOBHE 3KOHOMUKHAU B LEAOM BO3MOXKHO
ANLDb, ECANU paCCMATPpUBATb COBOKYMNMHOCTU, UAU alrpeEraTthbl.

0 MakpoakoHoMMYECKMI aHaAM3 TpebyeT arperMpoBaHus.

[ ArpernpoBaHme npeAcTaBaseT cobon obbeanHeHUe
OTAEAbHbIX 9AEMEHTOB B OAHO LLEAOE, B arperart, B
coBOKynHocTb. OHO OCHOBaHO Ha abcTparvpoBaHum.
ArpervpoBaHMe NO3BOASIET BbIAECAUTD:

MaKPO3KOHOMHUHECKUX alr€HTOB,
MaKPO3KOHOMHUHECKUE PbIHKU,
MaKpPO3KOHOMUYECKUNE B3aAaUMOCBA3U,

O O O .

MaKPO3KOHOMUYECKUNE TTOKA3aTEAWN.



MakKpO3KOHOMHUYECKHUE AreHThI

I ArperMposaHme, OCHOBAHHOE€ Ha BblABAEHUUN THUIMHMYHDbIX
HepT S KOHOMMNYECKOrIo rnoBEAEHHNA, AaET

BO3MOXHOCTb BbIAEAUTb HETbIPE€ MAKPO3KOHOMUNYECKUX
a

JloMOX03s11CTBA

HNHocTpaHHbin
CEKTOP

['ocymapcTBo




Llomoxozsiicmea (households)

[ 3TO COBOKYIHbIN, PALLUOHAABHO AEUCTBYIOLLLUU
MaKpO3KOHOMMUYECKUU areHT, LLeAb SKOHOMUYECKOMU
AEATEAbHOCTU KOTOPOro COCTOUT B MaAaKCUMMU3aLLUMU
NMOAE3HOCTM.

0 AOMOXO03AMCTBA ABASAIOTCA:

¢ cob6CcTBEHHMKaMM 3KOHOMMYECKHUX PEeCypCcOB (TPyAa,
3EMAU, KarmTaAa U NpeANpPUHUMATEABCKMX cnocobHocTeN).

0 lNpoaaBas sKkoHOMUYECKME pecypCbl, AOMOXO3SAMCTBA
MOAYYaAIOT AOXOAbI, DOABLLYIO YaCTb KOTOPbIX OHU TPaTAT Ha
noTpebAeHue (NOTpeObUTEABCKME PaCcXOAbI), 2 OCTaBLUYHOCS
YyacTb cbeperaioT 1 NO3TOMY BbICTYMAIOT:

< OCHOBHbIMM NMNOKYyNnaTeASIMHN TOBapoOB U YCAYT,

¢ OCHOBHbIMM cbeperaTeAsiMm M MO3TOMY KpEAUTOPAMH
(lenders), obecneynBasa NpeAAO’KEHUE KPEAUTHbBIX CPEACTB
(loanable funds) B akoHOMuUKe.



Dupmel (business firms)

[ 3TO COBOKYIMHbIN, PALLUOHAABHO AEUCTBYIOLLUN
MaKpPO3KOHOMUYECKUN areHT, LL,eAblO S3KOHOMUYECKOM
AEATEABHOCTU KOTOPOrO BbICTYNaeT MaKCUMMU3aLLUA
nNpUObIAMK.

1 DupMbl ABASIIOTCS:

% OCHOBHbIMM MPON3BOANTEAAMMN TOBAPOB U YCAYT B
IKOHOMMUKE,

< MOKyrnaTeAssMHU 3KOHOMMHYECKHNX peCypCcoB, C
NMOMOLLBbIO KOTOPbIX OCYLLECTBAAETCA NMpoLECC
NMPpOU3BOACTEA.



Dupmel (business firms)

0 AAf paclumpeHns Npou3BOACTBa, obecrneyeHms NpMpocTa
3arnaca KanmtaAa M BO3MELLEHMS M3HOCA KannTaaa dupmam
HeobXOAMMbI MHBECTULIMOHHbIE TOBapbI (B MEPBYIO OYEPEAb,
obopyAOBaHME), NTO3TOMY OHU SIBASIOTCS

‘:‘

MOoKynaTeAssMU UHBECTHLIMOHHbIX TOBapoOB, T.€.
NPEAbSABASIOT CMPOC Ha YaCTb NPOU3BEAEHHOMN B SKOHOMMKE
MPOAYKLMM.

0 'NocKoAbKy Bblpy4YKa OT MPOAAXK BbIMAQ4YMBAETCS
AOMOXO3AMCTBaM B BUAE PAKTOPHbIX AOXOAOB, TO AAS

$MHaAHCMpPOBaHMA CBOMX MHBECTULIMOHHBIX PAaCXOAOB PUPMBI
MCMOAB3YIOT, KaK MPaBMAO, 3aEMHbI€ CPEACTBA, BbICTYMas

< OCHOBHbIMM 3aeMLUIMKaMM (borrowers) B 3KOHOMMUKE,
NMPEABSBASISl CMPOC Ha KPEAUTHbIE CPEACTBA.



YHacTHBIN CEKTOP 3KOHOMHKHU

0 AomoxossincTea U GUpMbl 06pasytoT YaCTHbINM CEKTOP
3KOHOMMUKM

JloMOX03s11CTBA

YacTHBIN CEKTOP

IKOHOMHUKH




I'ocyoapcmeo (government)

[ — 3TO paLlMOHAAbHO AEUCTBYIOLLLUU
MaKpPO3KOHOMUYECKUMN areHT, MpeACTaBAEHHbIN
COBOKYMHOCTbIO rOCyAapCTBEHHbIX yYPEXKAEHUU U
OopraHmu3aLmnm, oOAIAAIOLLNX MOAUTUYECKUM U
IOPUANYECKUM NMPABOM BO3AEUCTBOBATb HAa XOA
9KOHOMMUYECKUX MPOLLECCOB, PEFYAUPOBATb SKOHOMMUKY.

0 OcHoBHas 3apaa4a rocyAapCTBa B PpbIHOYHOM 9KOHOMMKE
COCTOUT B yCTPpaHeHHH NMpoBaAoOB pbiHKa (market
failures) u Mmakcummnzavumm obUecTBEHHOroO
6AarococroaHms (social welfare).



['ocymapCTBO BEICTYIIAET:

< NpoM3BOAMTEAEM OOLLECTBEHHbIX BAar;

% MOKyrnaTeAeM TOBapPOB M YCAYT, YTO HEOOXOAMMO AAS
obecneyeHMs1 PYHKLLUOHMPOBAHUSA rOCYAAPCTBEHHOIO
CEeKTOpa;

& nepepacrnpeAeAMTEAEM HaLMOHAABHOIO AOXOAA
(4epe3 cucTemMy HaAOroB U TpaHCPEepTOB);

< B 3aBUCMMOCTM OT COCTOSAHUSI FOCYAQPCTBEHHOIO
broAKeTa — KPeAMTOPOM MAM 3aEMLUMKOM Ha
¢PHMHAHCOBOM pbIHKE;



['ocymapCTBO BEICTYIIAET:

& PpEeryAssTopom 1 opraHu3aTopomM PyHKLNOHUPOBAHMS
PbIHOYHOU KOHOMMUKMU,

0 BO-NepBbIX, CO3AaBass U obecneunBas
MHCTUTYLlMOHaAAbHbI€ OCHOBbI 3pPEKTUBHOIO PasBUTUS
9KOHOMMKM (3aKOHOAaTEeAbHas 6asa, cucteMa 6e3onacHoOCTH,
HaAOroBas CUCTeMa U AP.), T.e. pa3pabaTbiBaeT 'MpaBUAa
Mrpbl,

] BO-BTOPbIX, IPOBOAS MaKPO3KOHOMMYECKYIO MOANTHUKY,
KOTOpasi AEAUTCS HA CTPYKTYPHYIO, HaNPaBAEHHYIO Ha
obecneyeHMe 3KOHOMUYECKOIO POCTa, U KOHBIOHKTYPHYIO
(cTaBMAN3ALMOHHYIO), HANPaBAEHHYIO Ha CFAQ’KMBaHUE
LLUKAMYECKUX KOAeBaHMM 3KOHOMMKKM (0becneyeHme
MOAHOM 3aHATOCTU PECYPCOB U CTAaBUABHOIO YPOBHS LLEH).



OCHOBHBIE BUIbI MAKPOSKOHOMUYECKOU
[IOAUTHUKH

0 ¢UcKaabHas (MAM BIOAYKETHO-HAAOrOBas) MOAUTMUKA,
0 MOHeTapHas (MAU AEHEXXHO-KPEAUTHAS) MOAUTUKA,
] BHELIHeTOproBas MOAUTUKA,

1 NOAUTUKA AOXOAOB (MOAUTUKA "3apaboOTHasA NAaTa —
LLeHbl").



3akpbITass S5GKOHOMUKA

1 YacTHbIM U TOCYyAApCTBEHHbIM CEKTOPbI 0bpasytoT
3aKPbITYIO SKOHOMUKY

JloM0Xx03511CTBa

YacTHBIN CEKTOP
SKOHOMUKH

3aKkphITas

OKOHOMHKA

T'ocynapcTBo




Hrnocmpannoelii cekmop (foreign sector)

[ — 3TO COBOKYIMHbIN, PALLUOHAABHO AEUCTBYIOLLUMN
MaKpO3KOHOMWUYECKMMN areHT, 0ObeAMHAIOWNIN BCE

OCTaAbHbl€ CTPaHbl MUPA, C KOTOPbIMU AaHHAs CTPaHa
B3aMMOAEMNCTBYET MOCPEACTBOM:

& MEXXAYHapoOAHOMU TOProBAM, T.€. MTOKYIMKU U
NMPOAAXM TOBAPOB U YCAYT (3KCMOPT M MMMNOPT TOBapOB
N YCAYT);

¢ nepeMeLlLeHMA KanMMTAAOB, T.€. MTOKYMKU U MPOAAXKM

$MHAHCOBBIX aKTUBOB — LLeHHbIX Bymar (3KcnopT u
MMMOPT KarnuTaAa).



OTKpbITad 9KOHOMHKA

0 AobaBAaeHne B aHaAM3 MHOCTPAHHOIO CEKTOpA AaeT
OTKPbITYIO dKOHOMMUKY

JloM0Ox03511CTBa

YacTHBIN
CEKTOP

SKOHOMMKHU
3aKpbITas

SKOHOMHKA
OTKpbITas

HMuocTpaHHbIN 9KOHOMHMKaA
CEKTOp

['ocynapcTBo



MakKpO3KOHOMHYECKHUE PHIHKU

0 ArpernpoBaHuWe pPbIHKOB MPOMU3BOAMUTCSA C LLEABIO
BbIABAEHUS 3aKOHOMEPHOCTEN PYHKLIMOHNMPOBAHMSA
Ka>AOFO U3 HUX, 2 UMEHHO:

< NCCAEAOBaHUA ocobeHHOCTeN popmMHpPOBaHUA

Cripoca M nNpeAAO>KeHHS N YCAOBMN UX paBHOBECUS
Ha Ka>XAOM M3 PbIHKOB;

% OMNpEAEAEHUA PaBHOBeCHOMv LEHDbI U paBHOBECHOrIo
ob6bemMa Ha oCHOBEe COOTHOLLEHUS crnpoca “
NMPEAAOKEHUA,

<» aHaAU3a nOCAeACTBMMv N3IMEHEHNA PaBHOBECHA Ha
Ka>XAOM U3 PbIHKOB.



MakKpO3KOHOMHYECKHUE PHIHKU

I AI'PeI'MPOBaHMe PbIHKOB AQ€T BO3MOXXHOCTb BblA€CAUTD
YeTbip€ MaKPO3KOHOMUNYECKUX PbIHKaA:

< PbIHOK TOBapOB U YCAYT;
< PUHAHCOBBIN PbIHOK (PbIHOK PUHAHCOBBIX AKTUBOB);
< PpIHOK 9KOHOMMYECKMNX peCypCOB;

< BAAIOTHbIN PbIHOK.



ArperupoBaHHBIN pPblHOK Mo8apos U Yyciya
(goods market)

0 npeanoAaraeT abcTparmpoBaHue (OTBAEYEHME) OT BCErO
pazHoobpasnsa NpOU3BOAMMbBIX SKOHOMMUKOWM TOBAapOB U
BblA€AEHUE Hanboaee BarKHbIX 3aKOHOMEPHOCTEWN
$YHKLUOHMPOBAHUSA 3TOrO PbIHKA, T.€. POPMUPOBAHUS
CNpOCa U NPEAAOXKEHUSA TOBAPOB U YCAYT.



ArperupoBaHHBIN pPblHOK Mo8apos U Yyciya
(goods market)

[ €Cnpoc Ha ToOBapbl M YCAYrH NPeAbSBASIIOT BCE
MaKPO3KOHOMMYECKME areHThl,

0 a NpeAAO>KeHME TOBapoOB M yCAyr obecnevnBatoT

PUupMbI.

0 CooTHoLlleHMe Cnpoca U MPEAAOXKEHUS NMO3BOASET
MOAYYUTb BEAUYMHY PAaBHOBECHOIO YPOBHS LLEH Ha
TOoBapbl U YcAyru (price level — P) n paBHoBecHoro
obbema nx npomnsBoacTsa (real output — Y).

0 PbIHOK TOBapOB M YCAYT Ha3blBalOT TaKXXe peaAbHbIM
pbIHKOM (real market), NOCKOAbKY Ha HEM MPOAAIOT U
NMOKYMalOT peaAbHble aKTUBbI (PeaAbHblE LLEHHOCTH).



duraHcosbll puiHOK (financial assets market)

[l — 3TO PbIHOK, HA KOTOPOM MNMPEADbABAAETCA CNpoOC U
obecneymnBaeTcH NMPpEAAOKEHNE (I)MH&HCOBbIX aKTUBOB

PUHAHCOBBIN PHIHOK

PbIHOK YEeHHbIX Oymae
(bonds market) —
PBIHOK HEJICHEKHBIX
(pMHAHCOBBIX aKTUBOB

OEHEeINHCHBIU PbIHOK

(money market) —

PBIHOK JICHEXKHBIX
(PMHAHCOBBIX aKTUBOB




[leHeXKHbBIN PBIHOK

[l Ha A€eHe>XHOM pbIHKe He NPOUCXOAST MPOLLECChHI
KYMAU U NPOAAXKMU (MOKYMaTb AEHbIM 32 AEHbIM
6eCcCMbICAEHHO), OAHAKO MCCAEAOBAHME
3aKOHOMepHOCTeN PYHKLMOHUPOBAHUA AEHEXHOTO
PbIHKa, POPMMUPOBAHUSA CMPOCA HA AEHbIMN U
NPEAAOXKEHMUS A€HEr O4YeHb BaXKHO AAS
MaKpO3KOHOMMYECKOrO aHaAM3a.

0 €Cnpoc Ha A€HbIrM NpeAbSABASIOT BCE€ BHYTPEHHHE
MaKpO3KOHOMMYECKME areHTbl (AOMOXO3SMCTBA,
$MPMBbI U TOCYAAPCTBO),

1 a MpeAAO>KeHHue AeHer obecneymBaeT LEeHTPAAbHbIA
6aHK, 06AaAAIOLLLUIM MOHOMOABHbBIM MPAaBOM BbIMYCKa
AeHer B obpalieHue.



[leHeXKHbBIN PBIHOK

0 MN3yvyeHne AeHEXXHOro pbiHKa, YCAOBUMM €ro0 paBHOBECUS
NO3BOASIET MOAYYUTb PABHOBECHYIO CTaBKY NpPOL,EeHTa
(interest rate — R), BbiCTynaloLLylO LLEHOM AeHer
(LeHOM KpeAUTa), ¥ pABHOBECHYIO BEAMYUHY
A€He>XHoU maccbl (money stock — M), a Takxke
PAaCCMOTPETb MOCAEACTBUSI USMEHEHMSI paBHOBECUSA Ha
AEHEXXHOM PbIHKE U €ro BAUSIHUSA Ha PbIHOK TOBapOB U
YCAYT.

01 OCHOBHbIMWU MOCPEAHMKAMM Ha AEHEXXHOM PbIHKE
ABAAIOTCS GaHKM, KOTOpblE MPUHMMAIOT A€HEXHble
BKAQAbI U BbIAQIOT KPEAUTHI.



PBIHOK II€HHBIX OymMar

[ Ha pbiHKe LieHHbIX BymMar NpoAaloTCs U MOKYNaloTCA
aKUMU U oDAMraumm.

[ AKuma — 310 6eccpoyHas ueHHasa bymara (T.e. He
MMeEIOLLASl CPOKA MOralleHUs U CYLLLeCTBYIOWAs CTOAbKO
A€T, CKOABKO CYLLLeCTBYeT BbiMyCTUBLUAA €€ PUpPMa),
AEAAIOLLAS ee NMOKYMNaTeA COBAAAEABbLLEM 3TON GUPMBI
n obecneymBatoLas eMy NpaBo yY4acTUS B €€ YNpPaBAEHUM
M MPaBO Ha MOAYYEHME AOXOAA — AMBMAEHAA,
BEAUYMHA KOTOPOrO 3aBUCUT OT pa3mMepoB MpubbIAU

burpMmbl.



PBIHOK II€HHBIX OymMar

[ Ha pbiHKe LeHHbIx bymar NpoAaloTCa U NMOKYNakoTCS
aKLUMU U oBAUrauum.

[0 O6AMrauma — 370 CpoOYHas LueHHas bymara (T.e.
BbIMYLLLEHHAsA HA ONPEAEAEHHbIN CPOK — HarnpuMep, Ha
roa, Ha 5 AeT U T.M.), NOKyNnaTeAb KOTOPOM ABASIETCS
KPEAHTOPOM.

1 Ob6AMUraums He AaeT ee BAAAEAbLLY NMPaBO Ha YNpaBAEHMUE
drpMoM, opoHaKO obecrneynBaeT NOAyYEHME
$MKCMPOBAHHOIO (HE3aBUCUMO OT BEAUYMHDBI MPUOBLIAN)
AOXOAQ — MPOLLEHTA, 2 B MOMEHT HAaCTYMAEHUSA CPOKa
noraweHMs — BO3BpaLLeHMEe HOMUHAAbBHOM CTOMMOCTM
obAuraumm.



PBIHOK II€HHBIX OymMar

[ FloKynaTeAamym LeHHbIX 6yMar npexxAe BCEro SBAAIOTCS
AOMOXO35IMCTBA, KOTOPbIE TPATAT CBOU COEpEXXEHUS C LLeAblO
MOAYYEHUA A0XOAA (AMBUMAEHAA MO aKLMUAM M MPOLLEHTA MO
obAuraumsam).

0 lNMpoaaBuammu (3MUTEHTAMU) aKLMHM BbICTYNalOT pupMBbI, a
obAnraumm — ¢pupmMbl M rocyAapcTBo.

0 PuUpMbI BbIMYCKAIOT aKLUUM U OBAUTALUM C LLEABIO MOAYHEHMUS
CPEACTB AAS GUHAHCUPOBAHMS CBOUX UHBECTULLMOHHbIX
PacXxoAOB 1 pacliMpeHns obbema MpOU3BOACTBA,

] a rocyAapcTBO BbiNycKaeT obAuraumm aAas GUHaHCUMPOBAHMUS
AedpuumTta rocysapcteeHHoro 6roaxkera.



PolHOK 5KOHOMUUECKUX Pecypcos
(resource market)

] B MAaKPOIKOHOMUYECKNX MOAEASX MPEACTABAEH PbIHKOM
TpyAa (labour market), nockoAbKy 3akoHoMepHOCTH
ero $pyHKLMOHUPOBaHUA (GOpPMMPOBaHME CMPOCA Ha TPYA
M NMPEAAOXKEHUSA TPYAQ) MO3BOASAIOT OOBACHUTD
MaKpO3KOHOMUYECKME NpoLLeccbl, ocobeHHOo B
KPaTKOCPO4YHOM MEPUOAE.

0 pu n3y4yeHUn pbiHKa TPyAsa HEOOXOAMMO OTBAEYLCS
(abcTparMpoBaTbCsl) OT BCEX Pa3AMYMM B BUAAX TPYAQ, B
YPOBHSAX KBaAUPUKaLMU U NPOPEeCCUOHAAbHOM
NMOArOTOBKM.



PouirHoxk mpyoa

[ €Cnpoc Ha TPYA NPeAbSBASIIOT (pHMPMBbI,

0 a npeAAOXKeHMe TpyAa obecnevmBatoT
AOMOXO3AMUCTBaA.

0 PaBHOBecue pbiHKa TpyAa NMO3BOASIET ONPEAEAUTD
pPaBHOBECHOE KOAMYECTBO TPYAa B SKOHOMMKE

(labour — L) 1 paBHOBECHYIO LLeHY TpyAa — CTaBKY
3apaboTHoM naAathbl (real wage — W/P).

1 AHaAM3 HEpaBHOBECUS Ha pbIHKE TPyAa MO3BOASIET
BbIIBUTb MPUYMHbI U opMbl 6e3paboTHLbl.



Poiror sasitomet (foreign exchange market)

] — 3TO PbIHOK, HA KOTOPOM MPOUCXOAUT OOMEH APYT Ha Apyra
HAaLMOHAAbHbIX AEHEXHbIX €AMHUL, (BAAIOT) pa3HbIX CTPaH
(AOAAQPOB Ha MeHbl, PYHTOB CTEPAMHIOB Ha €BPO U T.I.).

[ €npoc Ha HALMOHAABHYIO BaAIOTY NMPEAbSBASIIOT
MHOCTPaHLbl, YXeAaloLLMe KYNUTb TOBapbl U (MAU) LLEHHbIE
6ymarn AaHHOM CTpaHbl,

1 a MPpeAAOXKeHHe HaLMOHAAbHOM BaAlOTbl obecrieumBaeT
LLEHTPAaAbHbIM 6GAHK CTpaHbl.

0 B pe3syAbTaTe o6MeHa OAHOM HaLLMOHAAbHOM BaAIOTbI Ha
APYrYIO (COOTHOLLEHMS CMpoca U NMPEAAOXKEHUSA)
dopMupyeTca ee L,eHa — BaAIOTHbIU Kypc (e — exchange
rate).



4. KpyroobopoT IpoayKTa, pacXoaoB U
JOXOIOB



Mooens Kpyzoobopoma npodyKma, pacxooo8 u 00xo008
(Momeab KpyTroBbIX TOTOKOB — model of circular flows)

0 BbisBA€HWE HanboAee TUMUYHBIX YEPT NOBEAEHUS
3KOHOMUYECKMX areHTOB (arperMpoBaHUE areHTOB) U
HanboAee cyLLeCcTBEHHbIX 3aKOHOMEPHOCTEM
$YHKLUOHMPOBAHNA SKOHOMUYECKNX PbIHKOB
(arpermpoBaHWe pbIHKOB) MO3BOASIET arperMpoBaTh
MaKpO3KOHOMMYECKUE B3aUMOCBA3M, T.€.
MCCAEAOBATb 3aKOHOMEPHOCTMU MOBEAEHUS
MaKPO3KOHOMMYECKMX areHTOB Ha MaKPOIKOHOMMUYECKMX
PbIHKaX.



KpyroobopoT mpoayKra, pacXomoB U JO0XOI0B
B ABYXCEKTOPHOH MOJIEAN S3KOHOMUKU

] COCTOMUT TOABKO M3 2 MAaKPO3KOHOMMYECKUX areHTOB —
AOMOXO3AUCTB U GUPM — 1 2 PbIHKOB — PbIHKA
TOBApPOB M YCAYT U PbIHKa SKOHOMUWYECKUX PECYPCOB



ﬂBYXCCKTOpHaH MOACEABb 9 KOHOMHKHA

(MaTepruaAbHBIE TIOTOKH < )

AomoxozarcTea npuobpeTaloT TOBapbl U YCAYTU
(NMpeABSBASAIOT CNPOC Ha TOBapbl U YCAYTH)

ToBapbl U YCAYTU NMPOU3BOAAT M MOCTABASAIOT Ha 3TOT
PbIHOK $pMpPMBbI (0becrnevnBaloT NpeAAOKEHME
TOBapOB U YCAYT — COBOKYMHbIM MPOAYKT)

Y106b1 NPOU3BOAMTL TOBApbI U YCAYTU, GUPMBI
3aKyMaloT SKOHOMUYECKUE PECYPCbl — TPYA, 3EMAIO,
KanuTaA U NpeANpPUHMMATEAbCKME CMOCOBHOCTH
(NpeABSBASAIOT CNPOC HAa SKOHOMUYECKME PECYPCb)

CobcTBEHHMKAMM 3TUX PECYPCOB SIBAAIOTCS
AOMOXO3ANCTBa (0becnevnBaloT NpeAAOKEHME
3KOHOMUYECKMX PECYPCOB)



ﬂBYXCCKTOpHaH MOOAEAB OKOHOMHMKH

(IeHe>KHBIE [IOTOKY I )

MaTepmaAbele NMOTOKN OMNOCPEAYIOTCA AEHEXXHbBIMA MOTOKaAMMW.

i [Tokynas ToBapbl M YCAYrM, AOMOXO3AMCTBA 32 HUX
NAaTAT, obecneynBas ¢pmam BbIPYUYKY OT
npoAax (revenue)

i STy BbIpYYKY $MPMbI BbINAAYUBAIOT AOMOXO3SIMCTBAM
B BUAE (PAaKTOPHbIX AOXOAOB (income),
BKAIOYAIOLLUX:
3apaboTHYIO NMAaTy (wage) — 3a GaKToOp TPYA;
PeHTY (rent) — 3a paKTOp 3eMAIO;

NpoLeHT (interest) — 3a PpaKTOp KanUTaA;

npubbIAb (profit) — 3a ¢pakTop

npeANpUHMMATEABCKME CNOCOBHOCTU, B CyMMe

COCTABASIIOLLMX COBOKYIMHbIM (HALLMOHAABHbBIN)
AOXOA,.

D000

p 61 MOKYMKY TOBApPOB U YCAYT (COBOKYMHOIO MPOAYKTA).



[IBU>KeHUeE IIOTOKOB B MOJIIEAU

01 AoXoAbl U pacXoAbl ABMXYTCS MO KPYTY.

0 AoXxoa KaXKAOro 3KOHOMUYECKOrO areHTa pacxoAyeTcs,
CO3AaBasi AOXOA APYroMy 3KOHOMUYECKOMY areHTy,
CAY>XKaLLMMU OCHOBOU AASl EMO0 PAaCXOAOB.

0 YBeAMYEeHUe pacXOAOB BEAET K POCTY AOXOAOB, a POCT
AOXOAOB CAYXXUT MPEAMNOCbIAKOU AAAbHENLLEMY YBEAUYEHUIO
PaCcXOAOB.

01 BoT novyemMy MoaeAb MOAYYMAQ HA3BAHUE MOAEAM
KpyroobopoTa (KpyroBbix NOTOKOB).

0 MaTtepuaAbHble NOTOKM ABUXKYTCS MPOTHMB YaCOBOM
CTPEAKU, 2 AEHEXKHbIE — 10 YaCOBOM CTPEAKE.

0 Cnpoc Ha ToBapbl U SKOHOMMYECKUE PECYPCbl ABUXKETCH 10
YACOBOM CTPEAKE, 2 NPEAAOYKEHUE — IMPOTHB.



BbIBOABI M3 ABYXCEKTOPHOU MOIEAU

1 CTOMMOCTb KaX>XAOlro MaTepmUaAbHOro NOToKa paBHa
BEAUHNHE AEHEXXHOIO NMOTOKa

1 CTOMMOCTb COBOKYMHOIO NPOAYKTa (06bema BbiMycKa)
PaBHa BEAUYMHE COBOKYMHOIO (HaLLMOHAAbHOI0) AOXOAQ

) COBOKYMHbIE pacXOAbl (COBOKYMHbIM CMPOC) PaBHbI
COBOKYMHOMY BbIMYCKY (COBOKYMHOMY MPEAAOXKEHMIO)

) COBOKYIMHbIM AOXOA PaBEH COBOKYMHbIM pacxoAam



HeobxomuMocTh PUHAHCOBOI'O PHIHKA

0 AoMoxo3ancTBa AEMCTBYIOT PaLMOHAABHO, MO3TOMY
TPaTAT Ha MOKYMNKY TOBAapOB U YCAYT HE BECb CBOM AOXOA.

0 YacTb Aoxoaa oHU cbeperaioT, npu aToM cbeperkeHms
(saving — S) AOA>KHbI MPUHOCUTb AOXOA.

0 PuUpMbI 3Ke UCMbITbIBAOT NOTPEOHOCTL B
AOTMOAHUTEABHBIX CPEACTBAX AAl obecnevyeHns u
PacLUMPEHUSA MPOU3BOACTBA, T.€. B KPEAUTHbIX CPEACTBAX.

1 3To npeAonpeAeAseT HEOOXOAMMOCTb MOSIBAEHUS
¢HHaHCOBOro pbiHKa, Ha KOTOpoM cbeperkeHns
AOMOXO3MCTB NPEeBpPaLLaIOTCA B
MHBECTHLMOHHbIE pecypcbl ¢pHpMm.



KpyroobopoT nmpoayKra, pacXomoB U J0XOI0B
B ABYXCEKTOPHOH MOJIEAN S3KOHOMUKHU C

----------------------------- bHHAHCOBBIM PBIHKOM
Norpeburenscime pacxoam (

PbiHOK TOBapOB M ycnyr




Aba CLl11UL0UAa 11pcbpalilcnriana CUOCPCMCrnrrl
JIOMOXO3AHUCTB B UHBECTUIMOHHBIE PECYPCHBI

0 OnocpeAOBaHHbIU (KOCBEHHbIN): AOMOXO34MCTBA
NPEeAOCTaBASAIOT CBOU cHeperkeHnss PUHAHCOBBIM
nocpeAHUKaM (MpeXkae Bcero 6aHKam), y KOTOPbIX
dMpMbl 6epyT KpeAUTbI (CBSI3b ONOCPEAOBAHHO Yepes
AEHEXXHbIN PbIHOK)

0 MpAaMomn: AOMOX039MCTBa TPaTAT CBOU cOepeXKeHUs Ha
MOKYMKY LLeHHbIX OyMar, BbinyckaeMbix ¢rpmamu,
HanpsiMylo obecneynBasi X UHBECTULLUOHHBIMMU
pecypcamu (CBA3b HaNpsIMYIO Yepe3 PbIHOK LLeHHbIX
6ymar)

2 lNoAy4yeHHble Ha pUHaAHCOBOM pbiHKE CpeACTBa GPUPMBI
TPaTAT Ha MNOKYMKY MHBECTULLMOHHbIX TOBAPOB
(obopyasoBaHus U np.)



MakKkpo3KOHOMUYECKUE TOXKIECTBA

0 PacxoaAbl AOMOXO3SIMCTB Ha MOKYMKY TOBAaPOB U YCAYT —
noTpebuteAabckme pacxoabl (consumption spending — C)
AOMOAHSIIOTCA MHBECTULLMOHHBIMU pacXoAaMn GUPM
(investment spending — )

1 PaBeHCTBO COBOKYMHOIro A0OXOAa COBOKYMHOMY MPOAYKTY
COXPaHSIETCS, MO3TOMY B MAaKPO3KOHOMUKE COBOKYIHbIM
(HaLMOHAAbHbIN) AOXOA U COBOKYIHbIA MPOAYKT
(BbINycK) 0603HavaloT opHOM BykBo — Y (yield)

0 BeAnuMHa COBOKYMHOro NpoAYyKTa TOXKAECTBEHHO paBHa
CYMMe COBOKYMHbIX pacxoaAoB (expenditures — E):



MakKkpo3KOHOMUYECKUE TOXKIECTBA

0 CoOBOKYMNHblIE pacxoAbl B ABYXCEKTOPHON MOAEAM
3KOHOMMKM COCTOST U3 NOTPEOUTEABCKMX PaCXOAOB
AoMoxo3sMcTB (C) U MHBECTULMOHHbBIX pacxoaoB ¢oupm (1):

E=C+I
0 COBOKYNHbIU AOXOA COCTOUT U3 NoTpebaeHuns (C) u
cbepexxeHum (S):
Y=C+S
1 lNocKoAbKYy COBOKYMHble pacXoAbl E TOXKAECTBEHHO paBHbI
COBOKYMHOMY A0xo0AY (Y), To

C+I1=C+S8

0 CAeAOBaTEAbBHO, MHBECTULLUU TOXKAECTBEHHO PaBHbI
cbepexxeHuaM:



NabeKkiiuyu U U3bdTUud

[ AHBecTHL MM NPeACTaBASIOT cCOOOM MHBbEKLMM
(injections) B 3KOHOMWUKY, a cO6epe>KeHusa — U3bATHUSA
(leakages — yTeukn) M3 aKoHOMMKMU

[ AHbeKumum — 37O BCe, YTO YBEAMYMBAET NMOTOK
pacxoAOB 1, CAeAOBATEABHO, AOXOAOB (32
MCKAIOYEHNEM MOTPEOUTEABCKUX PACXOAOB, KOTOPbIE HE
OTHOCATCS HU K MHBEKLIMSAIM, HU K U3BSATUAM)

[ A3baTmua — 370 BCe,YTO COKpALLAET NOTOK
pacxoAOB 1, CAeAOBATEAbHO, AOXOAOB



MHaBeCTUIINY U cOepesKeHUs

0 PocT nHBeCTMLMIM YBEAMYMBAET COBOKYIMHbIE PACXOADI
(coBOKYMHbIM cnpoc), obecrneynBaeT AOMNOAHUTEAbHbIE
AOXOADI MPOU3BOAUTEAAM, CAY>KUT CTUMYAOM AAS
YBEAUYEHUS] COBOKYMHOIO MPOAYKTa (BbIMyCKa)

0 PocT cbeperkeHUM COKpallaeT COBOKYMHbIE PacXoAbl U
MOXXET NMPMUBECTU K COKPALLLEHMIO MPOM3BOACTBA

0B PaBHOBeCHOl;’i IKOHOMUKE MHDBbEKLUMNN TO>XXAECTBEHHO
PaBHbI A3DATHNAM



KpyroobopoT npoaykTa, pacxoaoB U JOXOO0B

B TpeE€
MoTpebutenscine pacxc

>H71FI pEACTaBAE€HbI B-OCHOBHOM AE€HEXHbIE MOTOKN e



['ocymapcTBEeHHBIE 3aKYIIKU

1 Bo-nepBbix, roCyAapCTBO A€AaEeT 3aKyrnKN TOBapoOB M
ycAyr (government spending — G), 4To cBfi3aHO C
HEOOXOAMMOCTBIO COAEPKAHUSA FOCYAQPCTBEHHOIO
CEKTOpPa 3KOHOMMKMU, obecneyeHns NPOU3BOACTBA
obLLecTBEHHbIX BAar, BbIMOAHEHUS GYHKLMM MO
PErYAUPOBAHUIO 3KOHOMMUKM U YNPABAEHUIO CTPAHOM.

0 [pu aTom 3apaboTHas NAaTa rocyAapCTBEHHbIX
CAY>KaLLMX pacCMaTPUBAETCA HE KaK MAaTa 3a
5KOHOMMYECKMIN peCypC Ha peCYpCHOM PbIHKE, a KaK
OMAaTa YCAYTM Ha pbIHKE TOBAPOB U YCAYT.

1 [ocyAapCTBEHHbIE 3aKYMKM TOBAPOB U YCAYT YBEAUYMBAIOT
COBOKYMHbIM CMPOC Ha MPOM3BOAMMBIA B SKOHOMUKE
MPOAYKT, T.€. COBOKYMHbIE PAaCXOAbI.



Haaoru u TpancdepTbl

0 Bo-BTOpbIX, rOocyAapcTBO 065A3bIBAET BCEX MAATHUTD
HaAorm (taxes — TXx), aBAsitOLLMECH OCHOBHBIM UCTOYHUKOM
AOXOAOB FrOCyAapcTBEHHOro bioaxkeTa.

0 lNocyaapcTBO Kak nepepacrpeAeAUTEAb HALLMOHAABHOTO
AOXOAQ HE TOAbKO cOBUpaeT HaAOTU, HO U BbIMMAAYMBAET
TpaHcgepTbi (transfer payments — Tr).

0 TpaHcgepTbl — 3TO NAATEXKU, KOTOPblE AOMOXO3SIMCTBA U
$1pMbl 6e3B03ME3AHO (HEe B OOMEH Ha TOBapbl U YCAYTU)
MOAYYalOT OT roCyAapCTBa.

1 TpaHcdepTHbie MAATEXM rOCyAapCcTBa AOMOXO3AMCTBAM —
3TO pa3AMYHbie COLMaAbHbIe BbInAaTbl (social benefits):
NeHCUU, CTUNeHANKU, nocobusa no bespaboTurue, nocobus no
HeTpyAOCnocobHoCTH, Nocobums no beAHOCTU U Ap.

0 TpaHcdepTHbie NAATEXM rocyAapcTea pupMmam — 37O
cybcnamm (subsidies).



['ocymapCcTBO KakK KPEAUTOP

0 B-TpeTbux, B 3aBUCMMOCTU OT COCTOAHMUSA
rocyAapcTBeHHOro bioaXeTa rocyAapCTBO MOXKeT
BbICTYNaTb AMOO KpeAUTOPOM, AMBO 3aeMLLMKOM Ha
$MHAHCOBOM pblIHKe.

[ EcAHM AOXOAbBI TOCYAAPCTBA MPEBbILUAIOT PaCcXOAbl, T.
e. UMeeT MeCTo NPOPHUUHNT (U3AMLLEK)
rocyAapcTBeHHOIro broA>KeTa, To rocyAapCTBO MOXKET
BbICTYNUTb HAa PMHAHCOBOM PbIHKE KPEAMTOPOM,
NoKynas LeHHble Bymaru 4acTHbIX GUPM.

Aoxoabl > Pacxoapl = [Npoduumt



['ocymapcTBO Kak 3a€eMIIUK

[ EcAn pacxoAbl rocysapcTBa (rocyAapCTBEHHbIE 3aKYMKU
NAIOC TpaHcdepTbl) MPEBBILWAIOT AOXOAbI FTOCYAAPCTBa
(Haaorm), YTo COOTBETCTBYET AEPHULHTY
rocyAapcTBeHHOro 610A>keTa, To rocyAapCTBO AASl OMAQTbI
CBOMX PaCXOAOB AOAXKHO 3aHATb A€HbIMM Ha $PMHAHCOBOM
PbIHKE, BbICTYNasi 3aeMLUMKOM.

Aoxoapbl < Pacxoabl = Aednumt

2 AAs AobOro MaKpoO3KOHOMUYECKOTO areHTa AEMCTBYET
OAMHAKOBbBIM MPUHLLUM: ECAU €r0 AOXOAbI NPEBbILIAIOT
PaCcXOAbl, OH BbICTYMaeT KpeAUTOPOM, eCAU, HAaObOPpOT,
PacxoAbl HOAbLLE AOXOAOB, 33EMLLUKOM



MexaHHU3M roCygapCTBEHHOI'O 3aruMa

0 locyaapcTBO BbiMycKaeT rocyAapcTBeHHble 0bAUTaL MM
(AeAaeT BHyTPEHHMM 3aeM) U NPOAAET UX Ha PbIHKE LLEHHbIX
6ymar AOMOXO3AMCTBaM.

0 AoMoxos3sMcTBa TPATAT YacTb CBOUX COepeXXeHUM Ha MOKYMKyY
rocyAapCcTBEHHbIX 0bAMraumm (Tem cambiM pUHAHCUPYS
AedULUT rocyAapCcTBEHHOTO BlOAXKETA).

0 [ocyaapcTBO BbINMAQYMBAET AOMOXO3AMCTBAM MPOLEHT MO
CBOUM OBOAMUTaLMsaM, A€AAst UX MPUBAEKATEAbBHBIMU AAS
MOKYMKMU.

0 BbinAaTbl NpoLEHTOB YBEAUUYUBAIOT AOXOAbI AOMOXO3SINCTB,
HO AIBASILOTCSA pacXOAaMM rOCYAApCTBEHHOro broAXKeTa U
Ha3bIBalOTCA PacXoAaMM Ha OOCAY>KMBaHWE FOCYAAPCTBEHHOIO
AOATa.



MakKpO3KOHOMHUYECKUE TOXKIECTBA

OAMHaKOBbI AASl ABYX- U TPEXCEKTOPHOM MOAEAM:

|) CoBoKynHbIM NpoAYKT = COBOKYMHbIN AOXOA

2) CoBoKynHbIM Aoxop = CoBOKYMHbIe
PacXoAbl

3) Unbekuum = Usbatus



MakKkpo3KOHOMUYECKUE TOXKIECTBA

0 CoBOKYyNHble pacXoAbl B TPEXCEKTOPHOM MOAEAU
3KOHOMMKMU cocTosT U3 notpebaeHms (C), nnesectuumn (1)
M roCcyAapCTBeHHbIX 3akynok (G):

E=C+I1+G

0 COBOKYNHbIM AOXOA COCTOUT M3 NoTpebAeHus (C) u
cbepexxeHum (S) 1 unctbix Haaoros (T):

Y=C+S+T
0 Yucrble HAAOrMU — pasHULLA MEXAY HaAOraMMU U
TpaHcPepTaMu:
T=Tx-Tr



0 locyaapcTBeHHble 3aKYNKM TOBapPOB U YCAYT SIBASIIOTCS
MHBEKLMUSAMMU, 2 YUCTbIE HAAOTU — U3bATUAMM U3 MOTOKA
PaCXOAOB U AOXOAOB, MO3TOMY GPOPMYAQ PAaBEHCTBA MHbEKLUM
1 U3bATUM NpUOBOpeETaET BUA;

1+G=S+T

1 BbInAaTbl NPOLLEHTOB NO rOCYAApPCTBEHHBIM OBAMIaLUAM
OObIYHO YYMTBIBAOTCS B BEAUYMHE TPAaHCHEPTOB (TaKXKe, KaKk U
TpaHc$epTbl, BbINAAYUBAIOTCS HE B OOMEH Ha TOBap MAM
YCAYTY).

0 Ipn 3ToM U TpaHchepThl, U BbINAATbl MPOLLEHTOB MO
roCyAapCTBEHHbIM OBAUTALIUAM SIBASIIOTCS UHBbEKLIMAMM,
MOCKOABKY YBEAMUUBAIOT NMOTOK AOXOAOB U, CAEAOBATEABHO,
PaCXOAOB.



PacrionaraeMbIl 1OXO[

0 HaumoHaAbHbIM (COBOKYMHbIN) A0XOA (Y) - cymma
$aKTOPHbIX AOXOAOB, T.€. AOXOAOB, 3apaboTaHHbIM
cobcTBEHHUKAMW 3KOHOMUYECKUX PECypCOB
(AOMOXO3sMCTBAMM).

0 Pacnoaaraembin poxop (disposal income — Yd) -
AOXOA, KOTOPbIM AOMOXO3AMCTBA MOMYT PacrnopsKaTbCs
M PacXoAO0BaTb MO COBCTBEHHOMY YCMOTPEHMIO.

1 Pacnoaaraembit AOXOA OTAMYAETCS OT HALMOHAABHOIO
AOXOAQ Ha BEAUYMHY HaAoroB (Tx), KoTopble
AOMOXO35IMCTBA MAATAT FOCYAQpPCTBY, U BEAUYMHY
TpaHcpepToB (Tr), KOTOPblE FTOCYAQPCTBO MAATUT
AOMOXO3SIUCTBAM.



PacrionaraeMbIl 1OXO[

0 YTo6bl NOAYYMTb BEAMUYUHY PacMOAAraEMOro AOXOAA,
HaAO U3 HALMOHAAbHOIO AOXOAQ BblMECTb HAAOTU U
npnbaBuTb TpaHCcPepThI:

Yd=Y -Tx+1Tr
0 WMAM BblYECTb YMCTble HaAorU T:
Yd=Y-T

0 Pacnoaaraembiii AOXOA AOMOXO3SIMCTBA MCMOAB3YIOT Ha
noTpebaeHne (NoTpebUTEAbCKNE PacXOAbl) U
cbepexxeHus:

Yd=C+$S



Yer1eIipexceKTOpHAsI MOIAEAL SKOHOMUKHU

0 BkAloueHue B MoaAeAb KpyroobopoTa MHOCTPaHHOIO
CEKTOpa AAeT YETbIPEXCEKTOPHYIO MOAEAD
3KOHOMUKU (MOAEAb OTKPbITON 3KOHOMMKH)

0 B3sanmocBsA3M HaLMOHAABHOM SKOHOMUKU C SKOHOMMUKAMMU
APYTMX CTPaH MPOSABASAIOTCS YEpPE3 MEXXAYHAPOAHYIO
TOProBAIO TOBapaMM U YCAYramu, T.€. 3KCMOPT U UMMNOPT
TOBAapPOB M YCAYT

1 MocKoAbKY B MOAEAU KPYroobopoTa oTparKeHbl TOAbKO
AEHEXXHbIe MOTOKU, TO NOA IKCMOPTOM (export — Ex)
NMOHUMAETCSA BbIpyYKa (AOXOAbI) OT 3KCMOPTa (CTPEAKA OT
MHOCTPAHHOIO CEKTOPA), a MOA MMMOPTOM (import —
Im) — pacxoabl NO MMNOPTY (CTPEAKa K UHOCTPAaHHOMY
ceKkTopy).



KpyroobopoT npoaykTa, pacxomoB U JOXO0O0B
B YMeThIPEXCEKTOPHOH MOAEAH 3KOHOMUBKH

Hanomw (Tx

Tpancpepru (Tr) CyScmnamn (Tr
Aomoxo3sicTea g HI Oupmb

t coopouma(S)I

Npurox xanutana (ecnw Im > Ex)

PBHIHOK 3KOHOMMUYECKHX

23 pecypcos




[edunuT ToproBoro basaHca

0 CooTHoLIEeHMe 3KCMOPTa U UMMNOPTa OTPaXKaeTcsl B TOProBoM baAaHce.

0 Ecam pacxoabl no HMMMOPTYy NpeBbIlLalOT AOXOAbI OT
akcnopTa (It > Ex), 70 310 cooTBeTCTBYET A€pHUMTY TOProBOro
6araHca.

0 dPuHaHcupoBaHUe AedUumMTa TOProBoro HaraHca NPOUCXOAMT 32 CHET
BHELUHEro 3amMma (MOXKET TakK)Ke MCMOAb30BaTbCsl AAS GMHAHCUPOBaHUS
AebrLUTA rOCyAApCTBEHHOTO BIOAXKETA) M MOXKET OCYLLLECTBASITLCS MYTEM:

0 NpoAaXKM MHOCTPaHLLAM GUHAHCOBbLIX aKTUBOB (4aCTHbIX U
rOCyA2pPCTBEHHbIX LleHHbIX Bymar — akuui U obAUraumin) U NoCcTynAeHus
B CTPaHY AEHEXXHbIX CPEACTB B CYET UX OMAAThI;

0 MpsAMbIX 3aMMCTBOBAHUM Y APYTMX CTPaH U Y MEXAYHAPOAHbIX
$MHAHCOBbIX OPraHU3aLMM, TaKNX, Kak MeXXAYHapOAHbIM BaAIOTHBIA POHA,
MupoBo# 6aHK 1 Ap.

0 B pesyAabTaTe Ha $MHAHCOBBIN PbIHOK CTPaHbl MPOUCXOAUT MPUTOK
AEHEXHbIX CPEACTB U3 MHOCTPAHHOIO CEKTOPA, KOTOPbIM Ha3biBaeTCS
npnuToKoMm Kanutaaa (capital inflow), u ctpaHa BeicTynaet 3aemiymxom.



[IpodouiuT TOoproBoro basaHca

[ ECAM AOXOAbBI OT 3KCIOpTa NPEBbILLAIOT PaCXOAbl
no nmnopTty (Ex > I1), 4To o3HavaeT npopmrumT
(m3AmwIeK) ToproBoro 6asaHca, To U3 CTpaHbl
NMPOMCXOAMT OTTOK KanuntaAa (capital outflow),
MOCKOAbKY B 3TOM CAYYae MHOCTPaHLbl MPOAAIOT AAHHOM
CTpaHe CBOM PpUHAHCOBbIE aKTMBbI (OepyT KpeAUT) U
MOAYYalOT HEOOXOAUMbBIE AASl OMAAThI 3KCMOPTA
AEHE)KHblE CPEACTBA.

0 B 3ToM cAy4ae cTpaHa BbiCTynaeT KpeAUMTOPOM.



MakKkpo3KOHOMUYECKUE TOXKIECTBA

0 COBOKYMHblIE pacXo0Abl B YETbIPEXCEKTOPHOM MOAEAM
3KOHOMMKMU MPEACTABASIIOT COOOM CYMMY pacXoAOB BCEX
MaKpO3KOHOMUYECKMX areHTOB — AOMOXO3SAMNCTB, GUPM,
rocyAapcTBa M MHOCTPAHHOIO CEeKTopa:

E=C+|+G+ Xn
Xn — 4yncTbIM 3KCNOPT (PacXxoAbl MHOCTPAaHHOIO CEKTOPA)

0 YUCTbIM SKCMOPT — Pa3HULLA MEXKAY SKCMOPTOM U
MMIMOPTOM:

Xn=Ex-Im

0 COBOKYMHbIM AOXOA COCTOUT U3 noTpebaeHms (C) u
cbepexxeHnm (S) n uncTbix Haaoros (T):

Y=C+S+T



OCHOBHOE MaKpPO3KOHOMHUYECKOE
TOXXIECTBO

0 TOCKOABKY COBOKYIMHbIE paCXOAbl TOXKAECTBEHHO PaBHbI
COBOKYMNMHOMY AoxoAy = F ), To:

C+I+G+Xn=C+S+T

1 OTa PopMyAa HasbIBaeTCS OCHOBHbIM
MaKpO3KOHOMMYECKMM TOXKAECTBOM.

0 ['lp1 3TOM CTOMMOCTb COBOKYMHOIO BbIMyCKa
(COBOKYMHOro NpoOAYKTa) TOXXAECTBEHHO paBHa BEAUYMHE
COBOKYIMHbIX PaCXOAOB:

Y=E=C+I1+G+Xn



ToxxkmecTBO UHBEKIIUHU U U3BATUHU

B nokasateAe uncTtoro akcnopta NpUCyTCTBYET:

0 MHbEKLMUA — SKCMOPT, MPEACTABASIOWMNIN cObOM
PacXoAbl (CMNPOC) MHOCTPAHHOIO CEKTOPa Ha MPOAYKLMUIO
AQHHOW CTPaHbl, T.€. ABAAIOLLMUCA YAaCTbIO COBOKYIMHbIX
PaCcXOAOB U YBEAUYUBAIOLLUN MOTOK PaCXOAOB U
AOXOAOB

0 n3bATUE — UMIMOPT, ABAAIOLLUNCA YTEUYKOMN YaCTH
COBOKYMHOIO AOXOAQ CTPaHbl (AOMOXO3SMCTB) B
MHOCTPAaHHbIX CEKTOP U COKpaLLAlOLLLMN BHYTPEHHME
PacXoOAbl U COOTBETCTBEHHO AOXOAbI.

[1o3TOMYy AASl YETBIPEXCEKTGPHOUMOAEAN DKQHOMUKM

PFEREX ZX T4 Im

TOXAECTBO UMEET BUA.:



I[IpeaMmeT MakKpPO3IKOHOMUKHU

1 MoaeAb prroo6op0Ta MoKa3blBaeT BCE BUADI
B3aMMOCBS3en 1 B3aUMO3aBUCUMMOCTEN B SKOHOMMUKE.

0 Tenepb NnpeAMET MaKpPO3KOHOMMKM MOXHO OMPEAEAUTD
boAaee TOYHO: MAKPOSIKOHOMMKA M3y4YaeT
3aKOHOMEPHOCTH MNOBeAEHMUSA
MaKpO3KOHOMMYECKMX areHTOB Ha
MaKpO3KOHOMMYECKMX PbIHKAX.



