6. temva. KEMHCMAHCKaA MOoAeNb
MaKpPO3KOHOMMUUYECKOro paBHOBECUS

6.1. OCHOBHOE MakpO3KOHOMMUYECKOE TOXAECTBO:
PABEHCTBO « yTeueK U MHbEeKLMN»

NHBecTuumnm (I) paccMaTpmuBalOTCA Kak MHBbEKLINMK B
SKOHOMMUKY.

CbepexeHuns (S) Kak yTeuku.

OAHO M3 rnaBHEULWNX YCI0BUN MAaKPO3KOHOMUYECKOrO
PaBHOBECUS SABNSIETCA TOXAECTBO:

S=I



Crpoca MU CBOKYMHOro NpeanoXeHns

| KenHcnaHckas MHTeEprpeTaLmns COBOKYMHOMo

= K. KeMHCc paccMaTpmuBaeT COBOKYIMHbIV
CMpoC Kak noTok pacxoaos (AE).

« AE copepyxaTt Te e KOMMNOHEHTbI, YTO U
COBOKYMHbIM CMPOC:

s Y=C+I1+G+ Xn;

« COoBOKyMnHOe npeasioXkeHue
PAacCMaTpPUBAETCSA KaK MOTOK AOXOA0B.



Ecnn He BbINOSIHAETCS OCHOBHOE MaKpO3KOHOMMYECKoe
TOXAECTBO.

I=S,
TO paBHOBECUE MEXAY COBOKYIMNHbLIMU paCcXogaMn U AOXOAaMN HE

NOCTUraeTca.
AE>AS — nHopnaums
AE<AS -- peueccus

Ecnun pacxoabl MeHbLLE AOXOA0B, TO PacTyT
He3arn/1aHMPOBaHHbIE MHBECTULMM B BUAE. MAaTEPUANbHbIX
3anacos .

CnepoBaTtesibHO, MaTepuarsbHble 3anachkl -perympyoLLmi
KOMMNOHeHT AE.

Ecnu pacxoabl NpeBbILLAOT A0XO0AbI, 3HAUYUT UMEIOTCS BHELLHWE
B/IMBAHNS B 3KOHOMWKY B BUAE MHOCTPaHHbIX MHBECTMLMIA ( FI).
BHYTpEHHNE MHBECTMLIMM YPABHOBELLMBAIOTCS 3@ CYET BHELLIHMX
cbepexeHun.



6.2. Mogenb KenHca «aoxoabl- pacxoabl»
NN KEMHCUAHCKUN KPEeCT

+

= K. KemHc paccMaTpmBaET COBOKYIMHbIM CNPOC Kak
NoToK pacxoaos (AE).

= AE copepxaT Te e KOMMOHEHTbI, YTO U COBOKYIHbIN
cnpoc:

« Y=C+I+G+ Xn;

« COBOKYyMHOEe npeanoXXeHne paccMaTpUBaETCA Kak
aoxoabl unun Y.

= B otnnummn ot mogenn AD=AS KEMHCUAHCKUW KpecCT

He Y4YMTbIBAET LieHOBble KonebaHus. Moaenb
npeaHa3HadyeHa A5 Bbibopa MHCTPYMEHTOB
3KOHOMUYECKOW MOJIUTUKM.



AHann3 Makpo3KOHOMWNYECKOro paBHoBecus MPU
noMoLwn Tabnuy

3aHaro [ BBl C S | CoBo | MaTtepu | AMHaMuKa
ceE, | Y | notpe6 | c6epexe | Manopp | KY™M | anbHble | 3aHSTOCTM
M1H. nlﬁl-me. HUA e pl;lt?x 3anachbl n
yern.. J1H..
WHBECTUL, | oppl npounssoac
un C+I TBBa
1.40 370 375 -5 20 395 -25 1
2.45 390 390 0 20 410 -20 1
3.50 410 405 5 20 425 -15 0
4.55 430 420 10 20 440 -10 1
5.60 450 435 15 20 455 -5 1
6.65 470 450 20 20 470 0 paBHOBecKue
7.70 490 465 25 20 485 +5 !
8.75 510 485 30 20 500 +10 !
9.80 530 495 35 20 515 +15 !
10.85 550 510 40 20 530 +20 !
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Ecnu (C+1)1, mo Y0=470

€CI1U COBOKYIHbIE pacxo0bl MeHbUE rpou3eedéHHo20 BBI
(410<470),mo npousgodumeriu cmpemMsmcs yeenu4umap
rnpou3eodcmeo U 3aHSImMocmb, 4mo bl docmuyb NomeHyuarsnbHbIU
BBI (Yo =470 MnH.)u ymeHbWUMb MamepuaribHble 3anacsl. Ha
CKOJTbKO HYXXKHO U3MEHUMb UHeecmuuyuu, Ymo 6bl 0ocmuydb ypo8eHb
pasHogecHo20 BBI1?

Ecnu cosokyrnHblie pacxodbi pasHbl 490, Ho Y0 =470, ,moeda

rnpousgodumerisiM Halo cokpamume 06bEM rpouseoocmea u
ygernu4ume MamepuarbHble 3arnachi.

C+I=Y, a Y=C+S cnedoeamenbHo, C+I=C+S
omcrooa,
Q=]



« 6.3. [pad®mKm pacxonos -40X040B U
cbepexxeHnn —MHBeCTULUMM ( yTEYEK U
MHBbEKLIMW) HAaxXoasTC B 3epKa/IbHOM
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Lloxo0bI- pacxodbl Ymeuku u uHbekyuu



DaKTn4eckne NHBECTULNN BKJ/TIOHYaloT
rJiaHoOBbIE N HEll/IaHOBbIE
NMHBECTULNN.

MaTtepuasibHble 3anachkl BbICTynaroT
A//Bb[:paBHMBafOLLlMM SJ1IEMEHTOM.
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Mooersib MaKPO3KOHOMUYECKOeO paBHOBECUHA.

Y0 —onmumarnbHbii b6e3uHnsayuoHHbIU BBl e ycriogusix nonHou 3aHamocmu



