88.20
0.35

JIMCIMIIInHA:
i «Teopus pruHAHCOBY




Tema | : OUHAHCEHI
KaK DKOHOMHWYECKAas
KaTEropus




Tema: @uHAHCHI KaK cneruduyecKas IKOHOMHYECKAA
KAaTEropus

I_IeAB.

M3YYUTh CYIIHOCTh, PYHKIIUM 1 KJacCU(pUKAIIUIO (PMHAHCOB;

n O3HAKOMHUTLBHCAA C TCOPHUAMU (bl/IHaHCOB N 150,
JAUCKYCCHOHHBIMH BOIIPOCAMHMU,

=  pPacCMOTpPETh  B3aUMOCBS3b  (PUMHAHCOB C  JAPYyTUMHU
SKOHOMHUYECKUMU KaTErOpUsIMHU



Bonpocm:
1.
2.

Tema: PuHAHCHI KAK 9 KOHOMMIYECKAA
KaTeropusAa

I'enesnc dpmHAHCOB

CymaoCTh (DUHAHCOB

Oyakmyr PUHAHCOB

AHCKyCCHOHHBIE BOIIPOCH TEOPHUH (PMHAHCOB

BsanmMocBa3s (pUHAHCOB € ApyTIMHI
SKOHOMHYECKIMH KATETOPHUAMHU,

Y4IaCTBYIOIIIMMMI B paCpriA@A@HI/II/I



PrHAHCOBBIE OTHOIIEHUA IIHMPKYAUPYIOT HA BCEX YPOBHAX MHPOBOU
CHCTEMBI XO3AMCTBOBAHUA M KAACCU(PHUIIMPYIOTCA CACAYIOIIIUM
0Opazom:

dprraHCOBBIE OTHOITICHUH, peaAu3yeMbIe C yIaCTHEM
MEKHAITMOHAABHBIX (pHHAHCOBEIX HHCTUTYTOB (MB®, MBPP 1 Ap.),
TOCYAAPCTB M OTAEABHBIX FOPHUAMYECKHX AHII, OIIPEACAAEMBIC KaK

MC HAPOAHBIC (MCKHAIITMOHAABHBIC NMHAHCBHI;

(1)I/IH21HCOBI)I€ OTHOIICHUNA, OCVILICCIBAACMBIC C HCHOCPGACTBCHHI)IM
yqaCTucM H1 B I/IHTCP ccax T OCYAZIPCTBEI, OHp CACAACMBIC KaK

rocyAapcrBeHHbIe (IyOAMUHbIE) (PUHAHCHI;

dprHAHCOBEIE OTHOIIEHUA HAa YPOBHE OTACABHBIX CYOBEKTOB
XO3SMCTBOBAHUS, OIIPEACASIEMBIE KaK (bI/IHaHCI)I
XO03ANCTBYIONINX CYObEKTOB (IIPEAITPUATUIN);
PHUHAHCOBBIE OTHOIIIEHUA C YIACTHEM OTACABHBIX (PU3HYECKUX AHIT

AU CeMeﬁ, OIIPEACAAEMBIE KaK q)I/IHaHCbI rpamAaH (qaCTHLIe
dpuHaHCHI).




B
orpoc 3. PyHK
8070

(MHAHCOB
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2. dyskuunu puHaAHCOB




DyHKIIMYU (PpUHAHCOB

CymHocTs  BOCHPOM3BOACTBEHHOM  yHKIHNUT
3AKAFOUAETCA B (DOPMUPOBAHHUN  ACHEKHBIX

(bOHAOB M __ITTOAVICHWI HAAWMYHDIX ACHCMKHDBIX

CPEACTB, HEOOXOAUMBIX AAfl DYHKITHOHUPOBAHUA
DKOHOMHYECKIX CYOBEKTOB.

[TocpeacTBOM BBIMOAHEHUA 3TOM (DYHKINN (DUHAHCEHI

OOCAYKHBAFOT KPYTrOOOOPOT CPEACTB B
WHAUBUAYAABHOM T OOIITECTBEHHOM
BOCITPOU3BOACTBE.




BocopoussoactBenHas — dyHKITHA KOMIIAEKCHAs

PYHKIIIA BKAIOYAET B CEO:

| dbyHKLMIO opraHm3aunm dMHaAHCOBbIX

OTHOLLEHUN

J

4
dyHKUMIO obecnevyeHnst XKN3HeOeATENbHOCTU
9KOHOMWNYECKOro cybbekTa  AOCTaTOuYHbIM
KONMMYECTBOM [OEHEXHbIX cpeactB (pyHKUUIO

HaKomnreHns, coepexxeHus)

J

i dbyHKUUIO nogaepaHna 3adaHHOM CTPYKTYpPbI
% [kanuTtana akoHomMu4Yeckoro cybbekta (Ooonu
/| cOBCTBEHHOrO 1 3a€MHOr0 KanmTana)

\




PYHKUMA opraHun3auunm
OUHAHCOBbIX
OTHOLIEHUNI

OPOIBISICTCI B CO3JAHWM CUCTEMBI _ JICHEKHBIX
OTHOIIICHUM, YUUTBHIBAIOLIEH CIICLIM(PUKY
OCYILIECTBJICHUS  XO3 MCTBEHHOIO  Mmpoliecca B

KOMMEPUYECKON UJI HEKOMMEPUYECKOM JEITCIIbHOCTH.
CucTemMa MOXKET OCYIICCTBISITHCI B PA3HBIX (PopMax:
caMO(MHAHCUPOBAHMUE, KPEINTOBAHHUE,
O0€3BO3BPAaTHOC (DHMHAHCUPOBAHWE M OP., a4 TaKKE
IOCPEACTBOM MX KOMOWHAIIUH.




PYHKUUNA ooecrneyvyeHnd
XU3HEeOesaATeNnbHOCTU  3KOHOMUYECKOro
cybbekTa O0CTaTOYHbIM KONMMYECTBOM

OEHEXHbIX cpencTB (pyHKUMIO
DEDEXXKE

OPOSBISICTCS B OOECHEYECHUHM  CIIOCOOHOCTH
AKOHOMUYECKOIO CYOBEKTa B KaXKJbId _MOMEHT
BPEMEHM  IUIATUThL 110 CBOWM  JIOJTaM, T.C.
o0ecIieurnBaTh HEOOXOAUMYIO IIIATEKECIIOCOOHOCTb.
MoXeT  OCYIIECTBIATHCI  NYyTEM  HAKOILICHUS
KanpuTanga, B3ATHS €ro  B3akWMbl (KpPEIUT, BBIIYCK
OOJTOBBIX IIEHHBIX OyMmar), a Takke MNOCPEACTBOM
MHBECTUPOBAHUS B (PMHAHCOBBIC AKTHUBHI.




Y PYHKUMA I'IO,EI,,EI,Gp)KaHI/IFI\
3ajlaHHOW CTPYKTYpbl
KanuTana 9KOHOMMYECKOro
, /| cyobekTa (gonu cobcTBEHHOro
N 3aeMHOro Kanutana)

%

IPOSIBISCTCS B BBITYCKE U Pa3MEIICHUH 1IEHHBIX
Oymar, yIpaBJICHUH OaHKOBCKHUM  KpPEIUTOM,

(GOpMHPOBAHUM  pa3IUYHBIX (GOpM U  BHIOB
KPEAUTOPCKOU 3a00JIKEHHOCTH.




cDOpMI/IpOBaHI/IG JACHCKHbBIX Cl)OHI[OB W ITOJIYHCHHUC HAJIMYHbIX
JACHCKHBIX CPCIACTB IIPOUCXOANUT HA PA3JIINYHbBIX YPOBHIX:

Ha MEXKIYHAPOIHOM,

Ha (hedepaIbHOM, -3

PErUOHAIBLHOM, a = il
- .1 -

MECTHOM, ﬁ --

Ha YPOBHE OTpAaCIIH,
Ha OTACIBHO B3ITOM XO3SMCTBYIOIIEM CYOBEKTE,

Ha YPOBHE OTACIBHO B3STOTO TpakJaHWHA (MIA €ro
CEMBbH).



2. OyHKIIMYU (PUHAHCOB

DKOHOMHYECKOE  COAEPKAHUIE  PaCIPEACANTEABHOU
dyHKIIMNM  (HUHAHCOB BBIPAKAETCA dYEpe3  HPOIIECC
IICIIOAB30BaHUA _paHee COPMUPOBAHHBIX ACHEKHBIX
OHAOB ¥ ITOAVYCHHBIX ACHCKHBIX CPEACTB  AAM
VAOBAETBOPECHUS COOTBETCTBYIOIIUX ITC ACBBIX
IIOTPEOHOCTEN XO3ANCTBEHHOW CHCTEMBI B (DUHAHCOBBIX
peCypcax, H  3aKAIOYAeTCA B YCTAHOBACHHUU
OTHOCHTEABHBIX IIPOIIOPIINI PACHPEACACHHUA IIPUOBIAT
(AOXOA2) MEKAY XO3AHUCTBYIOIIIUMHU CYOBEKTAMU U
IOCYAQPCTBOM, MEXKAY  PA3AUIHBIMU dhorsamu
XO3AMCTBYIOIIIETO CYOBEKTA U T.A., 2 TAKKE B KOHKPETHOM
HICIIOAB30BAHUH ACHEKHBIX (DOHAOB Ha OIPEAECACHHBIE
IIEAH.




PactipeaeanTeAbHass PYHKITHSA BKAIOYAET B CEOS:

D DYyHKUMIO
OEHEXHbIMU

N
o0cnyXXmBaHus
cpeacTBamm

XU3HeOeATeNbHOCTI
Y 9KOHOMMYECKOro cyobekTa

i doyHKUUIO pauMOHaanoro\

Y nCnonb3oBaHUA  OEHEXHbIX
AW cpeacTs 9KOHOMWYECKOrO
S cyObekTa

J




OOCIYy>XNBaHWA h
NEeHEXHbIMU
cpeacresamu
XXU3HEeOeAaTenbHOCTH

IPOSIBIISIETCS.  OPH__ OCVYIIECTBICHUM  CYOBEKTOM
DPAcCUYCTOB M IIATEKEHU 110 CBOMM 00s3aTelIbCTBAM, IIPHU

OpraHM3allMy _PAacyeTOB 3a IIOCTaBKY HPOAYKIIHH,
paloT, ycIyr U T.A. (BBIOOp HanOoJIee MPUEMIIEMOM 111

KOHKPETHBIX YCJIOBUM (POPMBI IIJIaTekKa: Oe3HAIMYHAs,
3a4eT B3aMMHBIX TPEOOBaHUI WU JP.)



| PYHKLNA pauMOHaanoro\
LY d ncnonb3oBaHNA OEHEXHbIX
AW\ CPeacTB 9KOHOMWYECKOIo
o cybbekTa y

OABJIACTCA CJICBOM HNCIIO0JIb30BAHHUHU
CIICIIMAJIbHBIX CHCKHBIX OHJIO0B, OCVIIICCTBJIICHHUHU

HMHBCCTHI I/IOHHOfl IHOJIMTUKMH, PAITMOHAJIbHOM

pa3MEIICHUN CBOOOJHBIX JICHESKHBIX CPEACTB _Ha
OTKPBLITOM _PBIHKE, T.€. TaKAM OOpa3oM, YTOOBI

JICHEXKHBIE CpEICTBA MPUHOCUIN KaK MOXXKHO OOJbIIIe
OJIB36I U AP.




POUHAHCOBOMY paCIIPEaCICHUIO [IPUCYILA
MHOTI'OCTYIIEHYaTOCTh, IIOPOXKIAIOIIAsA PA3HbBIE BUJIbI
pacrpeiciIiCHUA

MEXKYHAPOIHOC,

deaepaibHOE, PErMOHAIBLHOE, MEKPETHOHAJIBHOE,
MECTHOE (MYHMLMIIAIBHOE), MEXKMYHHUIUIIAIBLHOE,
MEXXOTpaciaeBOe, BHyTPHOTPACICBOE,

MEKXO3IMCTBEHHOE (MEXIY XO3IHMCTBYIOIIMMU
CyObEKTaMM), BHYTPHUXO3SIUCTBEHHOE (BHYTPH
XO3SIMCTBYIOIIETO CYOBEKTA),

MEXKCYObEKTHOE  (MEXAYy  TpaxigaHamu) WU
BHYTPUCYOBEKTHOE (KCIIOJIb30BAHUE JCHEKHBIX
CDEJICTB I'PAXKIAHUHOM ).



2. Oyuxknun pUHAHCOB

CyImHOCTh KOHTPOABHOM (PYHKIMH  32aKATOYACTCA B
CO3AAHUN U HCIOAB3OBAHUH (PHHAHCOBOIO KOHTPOASA 32
KOAMYECTBEHHBIMM M  KAYECTBEHHBIMH  IIapaMeTPamMu
IIPOIIECCOB (POPMUPOBAHUA M PACXOAOBAHUA ACHEKHBIX
dPOHAOB T HAAMYHBIX ACHEKHBIX CPEACTB.

HCTpyMEHTOM  peaAn3ariuyl  KOHTPOABPHOU  (PYHKIIHH

BBICTYITACT (PUHAHCOBasA HHAOPMAITHA, 3aKAIOYCHHASA B
(PUHAHCOBBIX TTOKA3ATEAAX, IMEIOITUXCA B OYXIAATEPCKOM,
CTATUCTUYECKON U OIIEPATHBHOM OTYETHOCTH.




(OCHOBHBIE HAIIPABACHUS PEAAUZAIIIN KOHTPOABHOM (DYHKITHUH:




KOHTpOJIb IPOUCXOAUT HA PA3IUYHBIX YPOBHSX:
Ha MEXXJIYHAPOIHOM,
Ha (heAepaIbHOM, PErHOHAILHOM, MECTHOM,
Ha YPOBHE OTPACIIH,
Ha OTACJBHO B3ITOM XO3SMCTBYIOIIEM CYOBEKTE,

Ha YPOBHE OTACIBLHO B3STOTO TpaKJaHWHA (MJIA €ro
CEMBbH).

KoHTpOAB 32 pEaAbHBIM ACHEKHBIM OOOPOTOM MOKET OBITH
OOITIETOCYAAPCTBEHHBIM, BEAOMCTBECHHBIM,
BHYTPUXO3AMCTBEHHBIM, OOITIECCTBEHHBIM ¢ HE3aBHCHUMBIM
(AyAUTOPCKHM).

\‘mf“\"J

= ?
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2. Oyuxknmu (pUHAHCOB

Oyukimas PUHAHCOBOTO PETYAUPOBAHHUA - ABOSKA.

C OAHOH CTOPOHEI, (DMHAHCHI IIPU OCYIIIECTBACHHN 35KOHOMHUYECKHM
CYOBEKTOM (PHMHAHCOBO-9KOHOMHUYECKAX 33aAQ9 BBIIIOAHAIOT POAB
CTUMyAA  KOAWYECTBEHHOTO H  KAa9eCTBEHHOIO  Pa3BUTHUA

IPOM3BOACTBA W TOTpebAeHM I, CTNM y
J1

TOPMO
3

APYTOU  CTOPOHBHI,
Hed(PPEKTUBHOE  HUCIIOAB30BAHHE
PUHAHCOBEIX ~ PECYPCOB  MOKET
, 3ATOPMO3UTH
ABIDKEHHE WX K  HAMEYEHHBIM  COILIMAABHO-3KOHOMHYECKUM
ITOKA32ATEASIM.




2. Oyskunu (pruHAHCOB

DrHAHCOBOE PETYAUPOBAHIE MOKET OBITH:

MEKAYHAPOAHBIM,
deAepPaABHBIM, PETHOHAABHBIM, MYHHUITUIIAABHBIM,
BEAOMCTBECHHBIM (OTPACAECBBIM),
BHYTPUXO3AUCTBEHHBIM;

BHYTPHUCYOBEKTHBIM.




2. Oyuxknuu pUHAHCOB

CDYHKHI/IH ynpaBAeHI/I}I ACHC>KHBIM IIOTOKOM ¢

q)HHaHCOBBIMI/I OTHOLICHUAMM BBIPAKACTCA YEPES3

(byHKL[HOHHp()BaHHe qDI/IHaHCOBOFO MEHEAKMEHTA.

PDrHAHCOBBIN MEHEAYKMEHT - 3TO CUCTEMA PAITMOHAABHOTO
YIIPABACHUSA ACHEKHBIMUA [IOTOKAMU, ABIKEHUEM
(PMHAHCOBBIX PECYPCOB B UCTOYHUKOB X (DOPMUPOBAHUH,
UHBECTULIAMU n OpraHU3aIICH prHAHCOBBIX
OTHOIIIEHHH C IIEABIO  oObecriedeHus  (PUHAHCOBOM
YCTOMYUBOCTH 9KOHOMUYECKOTO CYOBEKTA.




2. Oyuxknmu pUHAHCOB

DyuHAHCOBBIM MEHEAKMEHT MOKET OCYIIECTBAATHCA
HAa PA3AUYHBIX YPOBHAX:

HA MEKAYHAPOAHOM,

deAepaAbHOM, PETHOHAABHOM, MYHHUITUITAABHOM,

BEAOMCTBEHHOM (OTPACAEBOM),

BHYTPUXO3ANCTBEHHOM;

BHYTPUCYOBEKTHOM.




2. Oyskiun (pruHAHCOB

JanmTHaA PyHKIUA PUHAHCOB IIPOABASET CeOA B TOM,
YTO OSKOHOMHUYECKHN CYOBEKT HINET CPEACTBA U
dopMBI  3aITUTEI  OT BO3MOXKHBIX HEKEAATEABHBIX
IIOCACACTBUI,  CTAOMAM3HPYVIOMIHE  (PHHAHCOBYIO

ACATCADBHOCTD.




CrabmapHOCTH OOecrieunBaeTca DAaropaps:

4 D
( £
b - i it MEXAHU3MY nepepacnpeneneHuns
;a,;f:?;g:%“ sivg4| MHAHCOBLIX PECypCcoB (CTpaxoBaHune)
(Tt g o | L

(N Y

s MWPOBAHNIO OOIMKHOW HOPMATWBHO=
(¢ | 3aKoHOOaTeNbHOW 0asbil,

obecneynBaroLLEN nns BCEX
9KOHOMMYECKUX CYOBLEKTOB CTaburbHble
YCINOBUSA OCYLUECTBNIEHUA UMW CBOEWU
X03ANCTBEHHOM 7 TPyooBOU
nedrefAsHOCTU 4




2. Oyskunu (pruHAHCOB

3amrHas  (PYHKIIAA MOXKET OCYIIIECTBAATHCA HA
PA3AWIHBIX YPOBHIAX:

HA MEKAYHAPOAHOM,

deAepaAbHOM, PETHOHAABHOM, MYHHUITUITAABHOM,

BEAOMCTBEHHOM (OTPACAEBOM),

BHYTPUXO3ANCTBEHHOM;

BHYTPUCYOBEKTHOM.




2. Oyuxknuu (pUHAHCOB

BeIBOART:

Takum 00pa3oM, B COBPEMEHHBIX YCAOBHAX (DHHAHCEL BEIITOAHSAIOT:

BocoponssoacTBeHHYIO (DYHKITHIO;
PacmipeaeanTeAbHYIO (DYHKITHIO;
Koutpoapnyro OyHKIHMIO;

OyaKImio PUHAHCOBOTO PETYATPOBAHUS;

DOyHKOUIO YIIPABACHHUA ACHEKHBIM IIOTOKOM U (DHHAHCOBBIMA
OTHOIIICHUAMU,;

3aIuTHYIO (PYHKITHIO.

Oyaknun GUHAHCOB, KaK U caMa Teopusa (DHHAHCOB, HAXOAATCH B
ITOCTOSIHHOM Pa3BUTHH, HAIIOAHAIOTCA HOBBIM COAEPKAHUEM.




_.ﬂ‘:) “9_3!) I
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4. AucKycCHUOHHBIE BOIIPOCHI TeOpuH (PUHAHCOB




AHCKyCCOHHBIE BOIIPOCHI T€OpHUU (PHHAHCOB

Bompoc 00 skoHOMHmYeckoll TpHUpoOAEe M TPAHHUIIAX
dprHAHCOBBIX OTHOIIIEHUI (H1a KAKOU CTAAUH
BOCIIPOU3BOACTBEHHOTO IIPOIIECCA BOZHUKAOT (DUHAHCHI,

Bompoc o0 kadecTBEHHBIX IPHU3HAKAX, OIPEACAAFOIINX
cermnpuKy ((puUHAHCOB (0O y9IaCTHH TOCYAApPCTBA B

@HH&HCOBHX OTHOITIICHUAX — HMIIEPATUBHOCTD
rOCYAQpPCTBA);

Oyuxrmn (OUHAHCOB;
Coctas (OUHAHCOBOU CHCTEMBIL.




1. Bompoc 00 3KOHOMHYECKON TIPUPOAE N TIPAHHUIIAX
dprHAHCOBBIX OTHOIIICHUIT (T2 KAKOU CTAAUHU

BOCIIPOM3BOACTBEHHOTO IIPOIIECCA BO3ZHUKAIOT (DIHAHCHI)

)

lMpounssoacTeo PacnpepeneHue

MoTpebneHne ObmeH

=

CraAny BOCIIPOM3BOACTBEHHOTIO IIPOIIECCA



Ha xaxom CTaAn11 BOCIIPOM3BOACTBCHHOIO IIPOIICCCA BO3HHKAIOT

(DMTHAHCbHI

PacnpegoenutensHas
LKona

BocnpownassoacTBeHH
as wkona




VIMIIepaTUBHOCTB FOCyAAPCTBA

2. Bompoc O Ka4eCTBEHHBIX IIPU3HAKAX, OIIPEACATFOIIIIX
cnenuduky duHaHCOB (00 yIACTHUM TOCYAApCTBa B
(pUHAHCOBBIX OTHOIIICHUAX — UMIIEPATHBHOCTD TOCYAAPCTBA).

O0s3aTeIbHOCTh NPUCYTCTBUS F'OCYAApCTBA B (DMHAHCOBBIX
OTHOUICHUAX.

HMriepaTUBHOCTh TPAKTYETCS MO-PA3HOMY:

AKTHBHass poOJib TrocyaapcTBa MO  OpraHu3aluu
(PMHAHCOBBIX OTHOIIICHU.

l'ocymapcTBo - [pUYHHA, IIOPOXK A0S
(PYHKIIMOHUPOBAHKUE (PHUHAHCOB.




HMiiepaTuBHOCTB TOCyAAPCTBA

e

CeHyakoB
B .K.

-

/

[1po603unH
a J1.A.

&




3. ®yuakiuu dpuHAHCOB

Bocnpon3BoAcTBEHHAA IIIKOAA

PacnpeaeanTeAbHasA IIIKOAQ

BocnponssoactsenHad
PacipeaeantesbHas 1. PactnpeaeAanreapHad

KOHTpOAbHaH 2. KOHTpOAI)HaH

Peryauposanus

3armrHanA

PacnpegenutenbHas, KOHTPONbHas u

>:|:|z:|\:nr:|:|:|zu4

<
[1ba4yeHko B.I1., PognoHoBa B.M.:
PacnpenenvtenbHasi U KOHTPOnbHas |

\(

<
OpobosunHa J1.A.:
PacnpenenutenbHas, KOHTPONbHAadA, perynupyroLlas u CTa6mnM3wpy+ou4aﬂ)




4.Ctpykrypa (pHAHCOBOM CUCTEMBI

PacnpeaeanreapHad Teopu BocripousBoAcTBeHHadA TeEOpUA

dunHaHcoBas
cCncrtemMma duHaHcoBas
cucrtema
[ocynapcTBeHH YacTHble
[ocyoapCTBEHH bie (PHaHCHI PUHEHCH! AC puHaHChI

ble POUHAaHCBbI




ANCKyCCHOHHBIE BOIIPOCHI TeOpUH (PUHAHCOB

BoIiBOALI:

MHorue BOnpocChl, Kacaroluecs COBPEMEHHON TEOPUM (PUHAHCOB,
OCTArOTCS CIIOPHBIMU U JUCKYCCUOHHBIMHU. OCTaeTCs CIIOPHBIM
BOIPOC 00 PKOHOMMYECKOW IMPHUPOJIE U CYIIIHOCTH (DMHAHCOB; O
BUJAX W COJAEpKaHWM (YHKIUM, OPUCYIIUX (PUHAHCAM; O
rpaHuIlax ()MHAHCOBBIX OTHOIIEHUH U 00 y4acTUH roCcydapcTBa B
(DMHAHCOBBIX OTHOIICHUAX U O TOM MECTE, KOTOPOE€ (PUHAHCHI

3aHMMAalT B BOCIPOM3BOJACTBEHHOM IIPOIECCE U B JKU3HHU
00II[eCTBA B IIEJIOM.

Tem He MeHee, HalIMYME CIOPHBIX BOMPOCOB IIPEAOIPEACIISICT
HEOOXOAMMOCTh JaJibHEUIIEH pa3paObOTKU TEOPETHUYECKUX M
NPAKTUYECKHUX MPOOJIEM COBPEMEHHOW T€OPUM (PUHAHCOB, YTO, B
KOHEYHOM HTOIEe, IIO3BOJIMT HAy4dHO OOOCHOBBIBAaTbh MEPHI,
HaIllpaBJICHHbIE Ha (PUHAHCOBOE O3J0POBJIEHUE HSKOHOMUKHU
CTpaHbl U COBEPIIICHCTBOBAHUE €€ (PUHAHCOBOM CUCTEMBI.




Bonpoc 4. BzamMocCBsI3p (HMHAHCOB C JIPYTHMHU

SKOHOMMYECKHMH KaTETOPUSIMHM, YUYACTBYIOIIMMHU B
pacrpencicHun
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4. B3aumocBA3b (PMHAHCOB C APYTMMH 9KOHOMHYECKIMHU

KAaTeropuAMH, yIaCTBYIOIIUMH B PACHPEACACHUU

llockoAbky pacpeseAeHHE - CAOKHBIN, MHOTOCTYIIEHYATHIN
1 MHOIOACHEKTHBIM IPOLECC, TO ABHKEHHE AECHEKHBIX
CPEACTB  Ha CTaAMH CTOMMOCTHOIO  PACHPEACACHUSA
OIIOCPEAYETCA ~ HE  TOABKO dpyHKITIOHTpPOBAHTEM
puHAHCOB, HO U APYIUX 3KOHOMHYECKHX KATETOPHUU -
II€HbI, 3apa0OTHOM MAATBI, HAAOTOB U KPEAUTA,

KOTOprC TCCHO BS&HMOACIZCTBY}OT C (pI/IHaHCaMI/I.




5. BsaamMocCBA3b (PMHAHCOB C APYTHMHU 3KOHOMHUYECKHUMHU KATETOPHUAMH,

YYACTBYIOIIMMH B PaCIIPEACACHUN




Ilena ectv ocnoBa , Ilena -

¥ Ha4aJo (O}' . MHCTPYMEHT
pacrpeIenuTeTpHOT0 [09 (bopmupoBanus
mporecca 2 4 JI0XOIOB
TOCY/IapCTBa

Iena npenonpenenser I]ena nossonser

KOJIMYECTBEHHO
BCIO COBOKYITHOCTb
OTIPEICTUTH pa3Mep
MaKpOAKOHOMUYECKUX
N (bUHAHCOBBIX
nokaszarelen

pecypcoB



5. BzammocBA3p (PHHAHCOB C APYIMMH 3KOHOMHYECKHMH KATETrOPUAMH,

YYACTBYIOIIIMMHU B PACIIPEACACHUMN.

IIeHa - J9TO ACHC>XKHOC BBbIPAKCHUC

CTOMMOCTMH.

[lena - HWHCTpYMEHT (QOpMUpPOBaHMS HOXOAOB TocynapcTBa. LleHbI
VICIIOJIb3YFOTCS TOCYAAPCTBOM MPU TAMOXEHHOM PETYIUPOBAHUU U UBATUSA
TaMOKE€HHBIX JI0OXO/0B.

[leHa npegonpenenseT BEJIMYMHY JIEHEKHBIX CPENICTB, IMTOCTYIAOIINX
OT pean3ali MPOAYKIIMU K €€ COOCTBEHHUKAM, U BBICTYHAET
HUCXOJIHOM OCHOBOHW JAJbHEHIIIETO PACIPEACIUTEIILHOIO MpoIeccea.
NMEHHO OT ypOBHSI II€HBI 3aBHCUT OOBEM IMEPBUYHBIX JOXOJOB
X03SIUCTBYIOIIUX CYOBEKTOB.




Ilena.

IleHa peako paBHSIETCSH CTOUMOCTH.

Ilox nericTBHEM PHIHOYHBIX MEXAHHM3MOB CIIPOCA U IPEIIOKEHHUS 1ICHA
OTKJIOHSIETCSI BBEPX MJIM BHM3 OT CTOMMOCTH, YTO ITOPOXKIACT [ICHOBOE
pacmpeieicHHe, Korjla II€Ha B CBOEM JIBUJKEHUM CTaHOBHUTCS
MHCTPYMEHTOM paclpeacacHus.

Korma mena OTKIOHSIETCI OT CTOUMOCTU WU

CTAHOBUTCA BbINIE HEE, TO IPU COBEPILICHUU
KYTUIU-ITPOJAKHU ITPOUCXOJIUT nepemxaya
JTOMOJIHUTEJIbHBIX CPEACTB OT NOKYyHnaTess
MPOU3BOAUTEIO (MIPOAABILY).

Korna 1ieHa CTaHOBHUTCSI HHKE€ CTOMMOCTH, TO
BBIUTPHIBACT IOKYIaTesb, T.K. MPOUCXOIUT
nepemaya JONOJHHUTEJIbHBIX CpeacCTB
MOKYIATEJI0.




Ecin 1ieHa OIyCKaeTcs HHKE CTOMMOCTH, TO HPOM3BOJMUTEIIIO,
HECYyIIeMy YOBITKM, OHH KOMIICHCHUPYIOTCS C IOMOIIBIO JPYyrHUX
(DMHAHCOBBIX HHCTPYMEHTOB: JOTallMi, CyOCHAWN, CYyOBEHIIUH,
OIOJIPKETHBIX KPEJIUTOB.

KpoMe Toro, camMmm KOMMEpPUYECKHE OPEANPHUATHS I 3alUTHl OT
yOBITKOB MOT'YT CO37aBaTh pe3epBHBIC (DOHIBI, 3aKI0YATh JIOTOBOPbI
CTPAaxXOBaHMS PHUCKA, CBI3aHHOIO C Peaan3ayeu MpoayKIINH.

JIngs W3bIATHS  JAONOJIHUTEIBHBIX JOXOAOB Y  IIPOM3BOAUTEINS
IPUMEHSCTCS, IIIaBHBIM O00pa3oM, MEXaHU3M HaJIOr000I0KECHUS
(MHCTPpYMEHTBI - MOPOrPECCHBHAs IIIKajda HaJI0rooO0JIOKEHUS WIIM
HaJIOT Ha CBEPXIPHUOBLIb).




Bzaumocessv uensl u
¢unancos

OCHOBOM (PMHAHCOBOTO

MeToj1a
pacnpeneneHus
CTOMMOCTH SIBJISIETCSA
I[eHa

(MHAHCHI OCHOBBIBAIOTCS Ha
IPOMOPIMSIX pacpe/ieTIeHHUs,

3aBUCUMOCTB pa3mepa KOTOPBIC CIIOKHUIUCH MO/

(bMHAHCOBBIX BJIMSTHUEM IIEH U CaMHU
pPECYPCOB OT LIEHOBOTO BBICTYTIAOT HHCTPYMEHTOM

MCXaHHU3Ma paciIpCaCICHUA



HaJor — 3T0 I€HbI'H, KOTOPBIE O€3BO3ME3IHO IIEPEAAIOTCS
TOCyIapCTBY MO AECHUCTBYIOIIMM 3aKOHAM, T.€. HAJIOI —
MHCTPYMEHT (OpMHUpPOBaHUS (PUHAHCOBBIX PECYPCOB
rocyaapcTBa (J0X0Hasl 4acTh OFOIKETA)

Hanor — 3710 eme yacTh J0XO0A0B U 3apIlIaThI.




3apaboTHas iara ¥ (PUHAHCHI

3apa0oTHas mjiara
BBIPAKa€T CTOMMOCTHBIC
OTHOIIICHHUS, BO3HUKAIOIIUE B
IIPOLECCEe pacOpeICICHUS
BHOBb CO3/IaHHOW CTOUMOCTH
nyTEM (DOPMHUPOBAHUSA
WHIWBUIYAIbHBIX JOXOJOB 3apa0oTHAasI IJ1aTa
000co0JIeHa
HEO00OXOIUMBIM
(hopMUpOBaHUEM
T0X0JIOB KOHKPETHBIX
PaOOTHUKOB




3apaboTHast J1aTa — JAeHEXKHas BBIIUIATA, T.€. JEHbLIH, |
MOJTy4YEHHbIE B OOMEH Ha TPY/I.

3apa0oTHas miaTra TECHO B3aMMOJICHCTBYET ¢ (PMHAHCAMM:

- B ripouiecce popmupoBanust ®OT (paBHOro cymme ponja 3apaboTHOM
IJ1aThl U IPEMUAJIBHOTO (POH/1A);

- B IIpoliecce B3MMaHUS B OIOMKET M IJIaTeXel BO BHEOIOMKCTHBIC
(OHIBI;

- B IPOIECCE MCMOJIb30BaHUs (OHJA 3apabOTHOW IIaTthl U (HOHIA
YKOHOMHYECKOTO CTUMYIMPOBAHUS MPHU BBIIIATE 3apa00THOM MIaThl U
IpeMu paOOTHUKAM IIPEATPUSITHM;

- IIpY MOCTYIJICHUH YacCTH 3apIliaThl B ()OpME CBOOOTHBIX JICHEKHBIX
CPEACTB (PU3NYECKUX JIUI] Ha (DMHAHCOBBIM PBIHOK M MPEBPAIICHUHN UX
B ()MHAHCOBBIE PECYPCHI;

- IPM yIJIaT€ CTPAXOBBIX U MHBIX B3HOCOB.




Kpeaur - Ccroco0 IIOKpBITHS BPEMEHHOTO KacCOBOTO
pa3pbIBa (pa3pbiBa MEKAY J0XO0JIaMHU U PACXOdAMU).

OOmumM ans (PUHAHCOB M KpEeauTa SBISIETCA TO, YTO U
KpPEAUT, W (PMHAHCHI HE BBIXOJISAT 3a pPaMKH JICHEKHBIX
orHomeHud. W kpeautr, W (QUHAHCHI NOPEANOIAraroT
IPEABAPUTEIBHOE AKKYMYJIHPOBAHUE JICHEKHBIX CPEACTB.

B cBo0 ouepensn, eciiv OIOMKETHBIEC CpeICTBa
XPaHATCA Ha cYeTax KOMMEPUYECKUX OaHKOB,
TO 3TO BAXHEHUIINUN CCYIHbIM UCTOUYHUK IS
OaHKOB.




Kpeaur otimuaercs oT ((MHAHCOB:

- BO-IIEPBBIX, 110 KOHEYHBIM 1eJasAM. B prHaHCax 10X0/bl SBISIOTCS
KOHEYHBIMH, T.€. OHU TPATATCA HAa NPUOOpPETEHHE TOBAPOB U YCIYT, a
KPEIUT YBEIUYMBACT UCXOAHYIO CYMMY MEPBUYHBIX JTIOXO/IOB.

- BO-BTOpBHIX, chepamu (PYHKIIMOHUPOBAHUS. POUuHAHCHI
OXBaTbIBAXOT MEPBUYHOE PACIPEACICHUE M MepepaclpeiecHue, a
KPEIUT TOJILKO MEepepacnpeacIeHUE;

- B-TPEThbUX, HMCTOYHHMKAMH (POopMHPOBAHMSI (PUHAHCOBBHIX U

KPEAUTHBIX pecypcoB. DUHAHCOBBIE PeCypChl (POPMUPYIOTCA 3a CUET
BCE CTOMMOCTH IPOM3BEACHHOW TOBAPHOW MPOMYKIIUM; KPEIAUTHBIC
PECYPCHI - TOJIBKO 3a CYET BPEMEHHO CBOOOIHBIX JICHE)KHBIX CPEACTB;

- B-UYETBEPTHIX, YCJIOBUSIMHU NPEAOCTABJICHUA CPEACTB (IJIAaTHOCTD,
CPOYHOCTbh, BO3BPATHOCTH), HO 3TA pa3HUIIA MOXKET OTCYTCTBOBATh IIPH
KpEAUTOBAaHUHU U3 OOPKETHOrO (DOH/IA.




83AUMOCBA3b DUHAHCOB8 U KDeouma

Ecimn y npeanpusaThs He XBaTaeT (UHAHCOBBIX PECYPCOB AJIs
HOPMaJbHOrO  (DYHKIIMOHHPOBAHUS  HPOU3BOACTBEHHOTO
IpoILIeCcCa, OHO UCTOJIb3YET OAHKOBCKUE KPEIUTHI.

BpeMeHHO ¢B0O0O/IHBIE (DMHAHCOBBIE PECYPCHI NMPEATPUATHNA U
XO3SIMCTBYIOIMX OpraHU3allui HaXOAsATCS Ha cueTax B OaHKax,
KOTOpBIC paspeliaeT paluroHaIbHO WCIIOJIb30BATH UX B

KaueCTBE KPEIAUTHBIX CPEACTB JJIs1 YIOBJIETBOPEHUS HY XK.

T.0. (QyHKIIMOHUPOBAaHUS (DMHAHCOB OKAa3bIBACT COJICHCTBHE
CO3IaHUIO /5| pocra KPEIUTHBIX PECYPCOB, a
(YyHKIMOHUPOBAHUE KpEeauTa,  paspemaer (HOpMHUPOBATH
(bDMHAHCOBBIE  PECYpChl Y  pacHoOpsbKEHHE  CyOBEKTOB
X035IMCTBOBAHUA Y TOCYIApPCTBA

duHaHcoBbIe

pecypchl




7] >300 d OB AP O O C % CI'OD

Bce nepeuncaennsle kKareropnn 0ObEANHAET UX
ACHEKHAA IPUPOAA. OTAHMYIAIOTCA OHU APYT OT APYIa
CBONMH (DYHKITUAMH, HA3HAYCHIEM.




Crracm0o 3a




CamocroareapHad padboTa

1. IToAroTOBUTHCA K TECTHUPOBAHUIO



