KUIBCbKNI HALIIOHAJIBHU YHIBEPCUTET IMEHI TAPACA
[ITEBYEHKA
Kadenpa ¢ginancis

Jlexims 2. JIxxepena
(d1HaHCOBOI1 1H(OpMaIII] Ta
OIIHKAa ()1HAHCOBO-MAMNHOBOTO
CTaHy (P1pMHU



[ nocapiv

3eimnicmp — 1€ cucTeMa MOKAa3HUKIB y opmi Tabnuill, SKi BIHOOpakatoTh 00’ €M 1 pe3ysbTaTH AisUIbHOCTI
i AMPUEMCTBA.

Dinancosa 3¢imuicme — 1¢ OyXranrTepcbKa 3BITHICTD, IO MICTUTH IHPOPMALLIO PO (iHAHCOBHIL CTaH,
pe3ynbTaTH IiSJIbHOCTI Ta PyX IPOIIOBUX KOIITIB MiJMPUEMCTBA 32 3BITHUN MEPIO.

,ZIOXOOM — 30LJIBIIICHHST EKOHOMIYHHUX BUTOO Y BPIFJISI,I[I HaAXOIXKCHHA aKTUBIB 200 3MEHIIIEHHS 3000B’ SI3aHHA, SIK1

TIPU3BOJIATH JI0 3pOCTaHHS BIACHOTO KarmiTary (KpiM 3pOCTaHHSI BIACHOTO KaIliTaly 3a PaXyHOK BHECKIB
BJIACHUKIB).

Bumpamu — 3MEHIIICHHS €KOHOMIYHHUX BUTI'OL, y BI/II‘J'ISII[I BI/I6YTT$I aKTHUBIB 200 3011bIIeHHS 30008’ sJA3aHb, SIK1

NPU3BOASTH /10 3MEHIIEHHS BJACHOTO KamiTany (32 BUHSATKOM 3MEHIIEHHS KalliTally 32 PaXyHOK MOTro
BIJIYUYEHHsI 200 pO3MOULY BIIACHUKAM).

Ilpubymox — cyma, Ha Ky JOXOJIYU MEPEBUIIYIOTh OB’ s13aH1 3 HUMHU BUTPATH.
36umxku — IepeBUILIEHHS CYyMU BUTpPAT HaJl CyMOIO JJOXO.Y, U1l OTPUMaHHS SIKOTO Oyiu 311HCHEH] 111 BUTPaTH.

Axmueu — pecypcu KOHTpOJ'IBOBaHl HlI[HpI/IGMCTBOM B pe?;y.HBTaTl MUHYJIHNX HOI[II/I BUKOPUCTAHHSA SAKUX, IPUBEAC
J0 HAAXOIKCHHS SKOHOMIYHHX BUI'OA Y MaI/I6YTHI::OMy

30006’a3anna — 3200proBaHicTh NiINPUEMCTBA, IO BUHUKIIA BHACIIIOK MUHYJIMX MOIH 1 HOTAIEHHS AKOI,
pU3BE/IE 10 3MEHIIIEHHS PECYPCIB MiAMPUEMCTBA, IO BTLTIOIOTH Y 001 €KOHOMIYHI BHTOJTH.

Bnacnuii kaniman — 9acTiHa B aKTUBaX , [0 3aJIMIIAETHCA MICIs BUPAXyBaHHS HOTO 3000B’A3aHb.

Onepauyiitni akmueu — akKTUBH, 1110 0e3M0CePETHFO BUKOPUCTOBYIOTHCS Y BEJIEHHI O13HECY

Cnonmanne ginancysanns (aemomamulml nacueu) — JUKEPEa, 1o yTBOPIOKTLCS B PE3YJIBTATI IIOTOYHOT
TISTBHOCTI (hipMH, 1 HE TIOB'sI3aH1 3 YKJIaJaHHIM JIOTOBOPIB



TepMinH, 110 BUKOPUCTOBYIOTHCS

CYKYnNHI aKTUBM = (DIKCOBAHIi aKTUBU + MOTOYHI aKTUBMU

= BJIACHWW Kanitan + A0OBrocTtpokoBsi 3060B'A3aHHA + MOTOYHI
3060B'A3aHHS

3anyyeHun Kanitan (AOBrocTtpokoBMmn Kanitan) = dikcoBaHi
aKTUBU + MOTOYHIi aKTUBU + MOTOYHI 3060B's13aHHS = BflaCHUI
KanitTan + A0BrocTtpokoBi 3060B'A3aHHS

BnacHuM Kanitan = akTMBM — NOTOYHI 3060B'A3aHHSA —
AOBroCTpoKoBi 3000B'i3aHHA = CTaTyTHUU OHA + pe3epBHUN
Kanitan + Hepo3noAineHnn NnpmbyTok

Po6ounn kanitan = NoToOYHi aKTUBU — NOTOYHIi 3060B'A3aHHA =
B/lACHMI Kanitan + AOBroCTPOKOBi 3060B'A3aHHSA — (biKCOBaHi
aKTUBU

OnepauinHi akKTMBM = Aitodi akTUBU + OMLIOHU
HeonepauwinHi akTUBM = HaA/IMLLOK rPOLIOBMX KOLWTIB +

CMEeKyNaTUBHNUN NopTdensb NiKBiAHUX LiIHHMUX nanepis + He
CTpaTeriyHi BKAageHHd y 3eMJ110, 3a71eXHi KoMnaHii



Jlexisa 2. JIxepena (piHaHCOBOI 1H(DOpPMAIIl Ta
OIIHKa (DIHAHCOBO-MAMHOBOI'O CTaHy (h1pMHU

1. ®iHaHCOBa 3BITHICTb: CKMaA | 3MICT.

2. OCHOBHiI MeTOAM aHani3y iHaHCOBOI 3BITHOCTI.

3. Noka3Hnkn peHTabenbHOCTI (NpMUOYTKOBOCTI)
npoAaxiB | KaniTany.

4. NoKa3HUKW NIKBIAHOCTI.

5. KoediuieHTN 3aboproBaHoOCTI i IX 3HA4YEHHS Y
diHaHCOBOMY aHanisi.

6. XapaKTepucTtuka Ai/1IoBOI aKTUBHOCTI KOMMaHil.
/. IHTerpanbHUN aHania @iHaHCOBOI 3BiTHOCTI.



diHaHcoBa 3BITHICTb NigNpUeEMCTBA

diHaHcoBa 3BITHICTb - LUe cucrtema

3BeleHUNX MOKAa3HUKIB, LLLO
BifobpaxatoTb  diHAHCOBUM  CTaH
NiANPUEMCTBA Ha KOHKPETHI AaaTy,
pe3ynbTatn WMOoro AissnbHOCTI Ta pyX
FPOLUOBUX KOLWITIB 3@ BU3HAYEHUM
nepioa.



CnoxmnBaui piHaHCOBOI IHOpMaL|

OCHOBHI rpynm
KopuctyBayJiB ¢piHaHCOBOI
iHdpopmavyii

Coepa iHTEepeciB

IHBecTOpU

30iNCHEHHS NpUBYTKOBUX (PiHAHCOBUX
BKIaAeHb

[MpavuiBHMKM NiANpUEMCTBA

PiBeHb onsiatn npaui. 36epexeHHs
poboumnx Micub. MNeHcinHe
3abe3neyvyeHHs

Kpeantopun (no3mkoaasLi)

[ToBepHEHHA KpeauTy i OTpUMaHHA
BiACOTKIB

[TocTavyanbHUKK Ta IHWI KpeauTopu

OnnaTta paxyHKiB 3a ToBapu, poboTtu,
NOCNnyru, NpoaykKLuito

Mokynui (3aMOBHUNKN)

OTpuMaHHA HeobXiaHMX ToBapiB,
pobiT, nocnyr

OpraHu Aep)XaBHOro yrnpaB/iHHSA

3BITHICTb 3a pe3ynbTaTaMu AiANbHOCTI
nignpnemcrea. CBOEYacCHe Ta NOBHE
OTPUMaHH4A NOAATKIB i NnaTexis

[[pOMaACbKICTb

bnaronony44ya cycninbCcrea




AKICHI XapaKTepucTmkm piHaHCOBOI 3BITHOCTI

IH¢gpopmMauis, Wwo
Bigobpa>xa€erbcs y 3BiTax
noBWHHa BignoBigaTn
npuHUMnam nigrotoBKn
¢iHaHCOBOI 3BIiTHOCTI y
BignosigHocrTi 3 IMN(C)b0O
N°1 “"3aranbHi BUMOrn go
¢@iHaHCOBOI 3BITHOCTI”

— NMPpUHLUAN aBTOHOMHOCTI
— nMpuHUnn 6e3snepepBHOCTI
— MPUHUNN nepiognYHOCTI

— IPpUHUNIN ICTOPUYHOT
(dbakTnyHoir) cobiBaprocri

— MPUHLNIN HapaxyBaHHS
Ta BignoBigHOCTI goxoaiB i
BUTpar

— NPpUHLNI IMTOBHOIoO
BUANCBITJ/IEHHSA

— MPpUHYUAN NOC/NTigOBHOCTI
— nMpuHYUNNn obayHocCrTi

— NPUHYNI NpeBasIloBaHHSA
3MicTy Hag ¢popmMmoro

— MPUHYNINT EQNHOIO
rpoLoBoOro BUMIipHuKa



Cknan dpiHaHCOBOI 3BITHOCTI

BanaHc NignpmMeMCTBA - Lie oHa 3 HOpM 3BITHOCTI, IO
MICTUTb BiAOMOCTI MPO rOCNOAapCbKNIA CTaH KOLUTIB
NiANPUEMCTBA Ta HaNpPAMKU IX PO3MilLlEHHSA Ha KOHKPETHY
naTy i Bigobpa)ka€ 34aTHICTb NIANPUEMCTBA BUKOHYBATKU
30060B'43aHHS.

3BIT Npo pIHAHCOBI pe3y/bTaTH - XapaKTEPU3YE AOXOAN
Ta BUTPATW NiANPUEMCTBA OTPMMaHUMK Big 3BUYANHOI
(onepauinHol, iIHBECTULIMHOI, DiHAHCOBOI) AiSANbHOCTI Ta
HaA3BUYaMHUX MOAIN 3@ 3BITHUN neplo,u,

3BiT NPO pyX rpowWoBMX KOLWITIB — Bigobpaxae 3MiHun, Wwo
BiA6YyNnUCA y CTPYKTYpi FPOLIOBUX KOLITIB MIANPUEMCTBA Ta ix
eKBiBa/IeHTIB 3a 3BiTHUI nepioa.

3BiT NpPoO BZIACHUM Kanitan — A03BOJSIE OUIHUTU 3MiHN Y
CKnaal BNaCHOro Kanitany nianpmeMCTBa NPOTAroM 3BITHOIO
nepioay.

NMpuMiTkn Ao piHaHCOBUX 3BITIB.



Buxi1/1H1 TOKa3HUKA TOXOY, JJI pO3PAXyHKY KOE(MIIIEHTIB

EBITDA - npuOyTOK /10 BUILIaTA NOAATKIB, IPOLICHTIB 1
aMOpTH3aIlli

= - aMOpTH3aLIs

EBIT- npuOyTOK 10 BUILIATHU IIPOLICHTIB 1 MOJATKIB

= - [IPOIICHTH
EBT — npruOyTok 10 BUIIATH MMOJIATKIB

= - [IOJIATKH

EAT- mpuOyTOK MmICis CIuiaTh MOAATKIB

s - JJUBIACHIIU
RE — Hepo3noaiaeHu npuOyToK

NOPAT — unctuit onepaimiiiaui npuOytok (EBIT * (1-T))



TepMiHHM, IO BUKOPUCTOBYIOTHCS

CF (4nctum rpowoBmin MoTiK) = YNCTUN NMPUBYTOK
— HerpowoBi 40X0AMN + HerpoLwoBi BUTpaATKH

OCF(onepauinHum rpowosumn noTik) = NOPAT +
aMopTmn3auid

FCF (BinbHUM rpowosuin noTik) = OCF — Banosi
iHBecTuuii = NOPAT — yucTi iHBecTuuil



[Toka3sHukn npubyTtkosocTi (ROI)

ROA (peHTabenbHICTh aKTUBIB) = YHCTHH MPUOYTOK / AKTHBH

PeHTa0enbHICTh aKTUBIB = (YUCTUH NPUOYTOK + BIJICOTKOBI IJIATEXK1
*(1-T)) aktuBm

ROE (penTabeinpHICTh BAACHOTO KaIiTaay) = YUCTUN IPHUOYTOK/
BJIACHUM KariTal

ROTA ( onepamiiina npuOyTKoBicTh akTuBiB) = EBIT / akTuBH

ROIC (penTabenbHICTh IHBECTOBAHOIO KaIliTAy) =
NOPAT/oneparniiiHi akTUBH

MVA(punkoBa 1ofana BapTicTh) = PUHKOBA KalliTali3amis —
OaJlaHCOBa BapTICTh BJIACHOIO KaIliTary

EVA (exonomiuna noxana sapricts) = NOPAT — Burparu Ha
00CITyroByBaHHs ONEPALIfHOTO KariTay (onepauiiHuil karmran *
CEPENHBO3BAKEHY BAPTICTh KaliTasly) = OIEpaliiHui Kamitan *
(ROIC - cepennbo3BakeHa BapTICTh KamiTaly)



B3aeMo3B's130k hiHAHCOBHUX MOKA3ZHUKIB




