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Y4eOHbIEe BONIPOCHI:

1. IloHsiTHE, CYIHHOCTH U (hOPMBI ABUKECHUS
KanuTajaa

2. Lleau, npUYMHBI U (PAKTOPHI MEKIYHAPOIHOM
MUIPAIMU KANIMTAJIa

3.  CoBpeMenHble TeHaeHuuu I
4. MekayHapoaHass MUTpanus padoye CHJIbI



YIHPOPMAIIHOHHBIC
pecypcChI:

JHokaax o mupoBbix nHBecTHIMAX 3a 2019 UNCTAD

2. MexayHapoaHasi OpraHu3anus Tpyaa

(International Labour Organization, ILO) - http://www.ilo.org

3. Kypuaa [demockon Weekly - http://demoscope.ru

4. Toxkaaa o mexayHapoaHo murpanuu (International Migration
Report 2019)

5. CTaTucTMUEeCcKMe AaHHbIE U AOKAQADI, XapaKTepu3ylowuime
MeXXAYHapoAHylo murpauuio - OtaeA Haceaenna OOH

6. - BcemupHas
0a3a JaHHBIX O MOJUTHKE B 00J1aCTH HAPOAOHACEJICHUSA



1 eonpoc
NOHATUE, CYLLHOCTb U ®OPMbI AIBUXXEHUA
KAITUTAJIA
MexcOoyHapoOHoe dsuxceHue
Kanumana — 3TO0 ABUXKEHHE
CTOUMOCTH B JIEHEXKHON HAH TOBapHOU
dopMe 13 OMHOM CTpPaHbl B APYIYIO IAS
IIoOAydYeHHsI 60A€ee BBICOKOU IIPUOBIAU B
CTpaHe-uUMIIOpTepe KaIlluTasa

Cnedyem ommemumes, umo 6 Hacmosiuiee epemsi
MeNHOYHAPOOHASL MULPAUUSL Kanumana
sensiemcst OOHOU U3 21aeHblX hopm
MENOYHAPOOHBIX IIKCOHOMUUECKUX OMHOUWEHUU,
3HAUUMENBbHO onepelxcast CMmoumMoCmHslu oo6vem
MeNOUHADOOHOU movoenu. OcobeHHO 2mo




Ha pa3BuTHe npoiecca MMK BAHAIOT AB€e I'PYyIIbI
dakTOpOB:

0 dhakTOpPhI IKOHOMHUYECKOrO XapakKrTepa:

- PAa3BHTHEC IIPOH3BOACTEBA H INIOAACPIXKAHHEC TEMIIOB
9KOHOMHYECCKOI'O pocCcTa,

- TAyOOKHE CTPYKTYPHBIE€ CABHIH B MHPOBOH 3KOHOMHKE;

- YyrAyOA€eHHEe MEXAYHAPOAHOH CIIELHAAH3AIIHH H
KOOIIepallHH NIPOH3BOACTBA;

- POCT TPaHCHAIIHOHAAHIAIIHH MHPOBOﬁ 9KOHOMHKH,

- POCT HHTEPHAILTHOHAAH3AIIHH NIPOH3BOACTBA H
HHTErpallHOHHBIX IIPOILECCOB;

- aKTHBHOe pa3dBuTHE Bcex opm MIO;

0 ¢phakTOPEI IOAHTHYECKOI'O XapaKTepa:

- AHOepaAH3anHsa 3KcIopTa/HMIOpTa KanuTaaa (C93,
odpduropHbIe 30HBI H AP.);

- IOAHTHKA HHAYCTPHAAH3AIIHH B CTPaHaxX «TPETHEro
MHpa»;

- IPpOBeAEeHHE 3KOHOMHYECKHX pedopm;

- IOAHTHKA NMOANEPHKKH YPOBHS 3aHATOCTH.



POpPMBbI MEXKAYHAPOLHOI'O ABHIKEHHS KallHTaAa
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"CCYAHEIN RANMATAA —
cpeacTBa, IPAMO HAH KOCBEHHO nepeMelIaeMbIi C LIEABIO ITOAYYEHHS
BKAAQABIBAEMBIE B IIPOH3BOACTBO 3a npoueHTa
pyGexom Ha BAOJXXEHHBIH KallHTaA Ha YCAOBHAX
—{ C LIEAB}O NMOAYYEHHSA

JIIPHHHMATEAbCKOH JacTHBIH KAIIHTAA —
‘ cpeAcTBa YaCTHBIX (HerocyzaapcTBEHHBIX)
IOPHAHYECKHX AHIL —
¢bupm, 6aHKOB H T.A., IEPEMEILIAEMBIX 3a pPyOex mo
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BAOKEHHS KaIllHTaAa C IlEABIO IPHOOpeTEeHHs PHEAHHCHAN
JOATOCPOYHOTO
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5KOHOMHYECKOro HHTepeca B CTpaHe IIPHAOCKEHHS [~
KamuTaaa, AOArOCPOUYHbIE

obecneuyHnBarOIIEro KOHTPOAL HHBECTOPA HaX
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BAOXKEHHSA KaIlHTaAa B HHOCTDPAHHBIC IICHHBIC KpaTKOCPO‘-IHbIe

Oymaru (Kak 1 (a0 | roaa) —
OOATOBBIE 0013aTE€ABCTBA, TaK H aKIHH (PHPMEI),
He AaloLiHe IIpaBa HHBECTOPY PEaABHOTO

. NnpenmMyLLecTBeHHO




Yyactue ctpaHnbl B npoueccax MMK oTparkaeTtcs
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B LLEAOM pAAE NMNOKA3aTEAEMN.

AGCOAIOTHDbIE NOKa3aTeAM:

00BbEM 3KCIIOPTAa KalluTaAa,

0o0BbEM UMIIOPTA KalnuTaaa,

caAbI0 AKCIIOPTA-UMIIOpTa KallUuTaAa,

YHCAO IPEOITPUITHH C HTHOCTPAHHBLIM KallUTaAOM B CTpaHe,
KOAUYECTBO 3aHSATBHIX HA HUX U [P.

OTHOCUTEeAbHbIE NOKa3aTeAM:

KO3 PUITHEHT UMIIOPTA KalluTaAa, OTPaKarolIui JOAO
HHOCTpaHHOroO Kanurtasa B BBII crpansbr;

KO3 PUITHEHT KCIIOPTA KalluTaAa, OTPaKaroIUN JOAO
SKCIIOPTHUPYEMOTO KarluTaAa 1o OTHoOIIeHHIo K BBII crpansr;

KO3 PUITHEHT, OTPAKAIOIINH TOAI0 MHOCTPAHHOTO KaIllhuTasa
KO BHYTPEHHUM ITOTPEOHOCTSIM B KAITUTAAOBAOXKEHUSAX B
CTpaHe.



DduUHAHCOBbIE MOTOKU MEXAY KPpeAUTOPaMHU U
3aeMLUMKAMMU 0O6CAY>KUBAIOTCA UHCTUTYTOM
¢dHHaHCOBbIX NOCPEAHUKOB:

YacTHble HalMOHaAbHble U MEeXXHalLlMOHaAbHble
PHHaAHCOBO-KpEAUTHbDIE YUYPEXKAEHMUA.

rocyAapcTBO, NpeACTaBAEHHOE Ka3HAUYEeUCTBOM,
SMUCCUOHHBbIM U SKCMOPTHO-UMMOPTHbIMK 6aHKaMU U
APYrMMM YNMOAHOMOUYEHHDbIMM YUYPEXKAEHUAMM;

MEXTOCYAapCTBEHHDbIE 6GaHKM U BaAIOTHbIE (I)OHAbI.



LleAbIO BbiBO3ad KaliIhTaAad ABAAETCA N3BAEYEHMNE

nQeAanHMMaTeAbCKOMV an6blAM UAU TTOAYYHEHUE

CCYAHOIO NPpoOLIEHTa

JKcriopm
Kanumana
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KpHuTepuu xaaccu(pHKaAIIHSA
MEXAYHAPOAHOH MHI'DAIIHH KAaIlHTAaAA

Xapaxkmep ucnoib306aHus
Hanpaenenusa kanumana

Hcmounuku npoucxoixcoenus kanumana
Cyovexkmot muzpauuu

Cpoku muzpauyuu

lleJm mucpauuu U CmeneHb KOHmpoJisi Ha KoMnanueu-
peuunueénmom UHOCMPAHHO20 Kanumaid

Kananwt mexcoynapoonou muzpauuu

Cmenens 3aKoHHOCMU mucpauuu



1. XapakTep HCIIOAB30BaAHHSA

MpednpuHumamenbCcKkull KanumaJsi — CpeAcTBa, NpsiMo
unm
KOCBEHHO BKNaAblBaeMble B MPOU3BOACTBO C LieSbo

nony4yeHunst NpuodbINu
(APAMbBIE U NOPTOENBbHbLIE UHBECTULIUN)

MexxdyHapoOHasi Muz2payusi
Kanumarna

CcyOHbIU Kanumasn — PUHaAHCOBO-KpeaNTHbIE CPEaCTBa,
npenocTtaBnsgeMble B3aMbl Ha onpeaeneHHbIn CPokK
C LEeSiblo NONy4YeHnsa nNpoLEHTOB NO HUM



MHUTPAIIHUSI KATIUTAAA B IIPEAIIPHHUMATEABCKOH
$POPME IIPEAIIOAATAET OBSIBATEABHOE HAANYHE
TPEX ITPH3HAKOB:

1 BO-IIEPBBIX, OPraHH3AIIHIO H YYaCTHE B
NIPOH3BOACTBEHHOM IIPOIIECCE 3a PyOEeKOM;

1 BO-BTOPBIX, ZOATOCPOYHBIH XapaKTep BAOXKECHHH
HHOCTPAHHOI'0 KaIlHTAaAa;

1 B-TPEeTBHX, IPABO COOCTBEHHOCTH Ha
NpeANpPHSATHE B IIEAOM AHOO Ha ero 4acThb Ha
TEePPHTOPHH APYroro rocyaapcrsa.



Murpaiiygd Karnmurasa B
IpeaIpUHUMATEABCKON (popme

3apyOexusnie nopTheAbHbIe HHBECTHIHH
BRKAIOYAIOT B CeOs1:

0 (PUHAHCOBDbIE UHCTPYMEHTbI: 0OAMraLmum, akuum,
AEHEXXHO-PbIHOYHbIE UHCTPYMEHTDI;

0 AepuBaTtusbl (Npon3BoAHble PUHAHCOBbIE
MHCTPYMEHTbI): ONLUOHDBI, pOpBapAHbIE KOHTPAKTbI U

AP-



Murpanusa CCyagHOI0 KaruTasa

CcyAHbIM KanUTaA — 3TO NPEAOCTABAEHUE KPEAUTOB
B A€HEXXHOU UAU TOBapHOU pOpMe C LLeAbIO MOAyUYEHUSA
BbICOKOIO NPOLLEHTA U3-3a pybeixka.

CcyaHas popma MMK peaamsyertca B caepyrowmx
onepaumax:

BblAd4ad TOCYAQAPCTBEHHbIX U HaCTHbIX 3aMMOB;

npnobpeTeHne obAUraLMn Apyrom CTpaHbl, LLeHHbIX Bymar,
BEKCEAEMN,

OCYLLECTBAEHUNE BbIMNMAQAT MO AOAIaM,
Me>KbaHKoBCKMe AEMNO3nThbl,
Me>KbaHKoBCKMe U rocyAapCTBEHHbLIE 3aAOAXKEHHOCTM.



Murpanusa CCyagHOI0O KaruTasa

DKOHOMMYECKAsA NOMOLLb AEAMTCA Ha ABa NOABMAA:
opHULMaAABHYIO NTOMOLLLb pa3BUTUIO (OKOAO 65%)
U opuumarbHoe puHaHCupoBaHue pa3BuTusa (OKoAo 35%).
IeAn:
0 BO MHOTHUX CAy4YasX UMEET CBA3aHHBIU XapaKTep;

1 HepemdKO HaIlPaBASIETCH Ha OCYIIECTBACHHE KPYITHBIX
IIPOEKTOB, BbITOAHBIX THK;

1 YacCTO MCIIOAB3yeTCs OAS CO3IaHUs YCAOBHHU B CTpaHe-I0HOPE,
obecrieuynBaIoIUX B JaAbHEHIIIeM IIPOHUKHOBEHUE CIOIa
yacTHOTo OM3HEecA;

1 CIIOCOOCTBYET 3aBOEBAHUIO CTPAHOU-PEIIUITUEHTOM PhIHKA
IIPUHUMAIOIIEN CTPaHbI U €r0 IIOCAEAYIONIEMY YAEPKAHUIO.



MupoBom pbiHOK ccypaHoro Kanutaaa (MPCK) umeer
CAOXKHYIO CTPYKTYPY M BKAIOYAET:

0 MHPOBOH KPEAHTHBIH PBIHOK — 2TO OCOOBIH
cermeHT MPCK, rme ocyliecTBA9eTCd ABUXKEHUE
KalluTara MeXXIy CTpaHaMH Ha YCAOBUSIX
CPOYHOCTH, BO3BPATHOCTH U IAATHI ITPOIIEHTOB.

0 MupoBOoH ¢(hpHHAHCOBBIH PBIHOK — 3TO CETMEHT
MPCK, rme oCcylIieCTBAIETCA SMUCCULI U KYIIAS-
IIpoaazka IeHHBIX OyMar U pa3audyHbIX
00sI13aTEALCTB.

Ha nepBHYHOM PBIHKE OCYIIECTBAIETCS
HEIIOCPEACTBEHHO 3MHCCUS O0AUTAIINM, aKITUM U T.
., HA BTOPUYHOM PBIHKE IIPOUCXOOUT KYIIAL-
IIpoJiaska paHee BBIMYIIEHHBIX IIEHHBIX OyMar.



Murpanusga CCyagHOI0 KaruTasa

MuUpoBOMN KpeaAuUTHbIN PbIHOK COCTOUT U3 ABYX
noacerMeHToB

KpuTepHu

MupoBoi
AE€HEXHBIH PhIHOK

MHPOBOH PBIHOK
KaIlHTaAOB

1. ®opma 3KcnopTa

B BUAE AEHEr

B B1ae camoBo3pacTatoLLen

KanuTana (Aeno3unToB) CTOMMOCTM — HaHKOBCKME
KpeauTbl U 3alMbl
2. Cpokun KpeanToB KpaTKOCPOYHbIV CpeaHeCcpOYHbIn U

xapakTtep (Ao 1 roaa)

NONTOCPOYHbIN XapaKTep

3. Uenb kKpeantoB

A9 NONOJIHEHMS
0b6OpOTHbIX CpeacTs

Ansa nonosiHeHnd OCHOBHOIO
Karnuntasa

4. Cepa
NPUMEHEHNS KpeanTa

O6cnyxueaHue cepsbl
obpaueHus

obcnyxneaHue npouecca
pacCLLUMPEHHOro
NpOon3BOACTBA




Murpanusa CCyagHOI'0 KaruTasa

Oco6eHHOCTU MUPOBOTO PbiIHKA CCYAHOrO KanmMTaAa B
rnro6aAbHOM 3KOHOMMKE:

BbicoKaa cTeneHb MOHOMNMOAN3aALUNN AAQHHOTO PbIHKA.

KoHLeHTpauusa ccyAHOro KanuTaAa NoCpPEACTBOM CAUSIHUA U
B3anmonepenaeteHmnn cybrekTos MPCK.

Aoctyn 3aemwmkoB Ha MPCK orpaHuyen.
MPCK obAapaeT NoTEHLMAABHOM HEYCTOMYUBOCTbIO.

Ha MPCK oTcyTcTBYlOT YeTKMe NpOCTpPaHCTBEHHbIE U
BPEMEHHbIE FPaHULLbI.

MPCK TecHo cBsi3aH ¢ cOBpeMEeHHbIMU Hay4YHO-
MCCAEAOBATEAbCKMMM paspaboTKamu.

Arsa MPCK xapakTepHbl YHUBEPCAABHOCTb U YHUPUKaLUSA
onepauum.



2. HanpaBA€eHHS MHI'DAIlHH

duHaHcoeble 8J10)KeHuUs1 3apybexXHbIX UH8ecmopos —
BIOXEeHMe OeHEeXHbIX cpeacTB, MatepuarnbHbIX N UHbIX
LIEHHOCTEN B MHOCTPAaHHbIE LieHHble Bymaru, obnuraumm u

ap.

4

MexxdyHapoOHasi Muz2payusi
Kanumarna

— =

MHOcmpaHHble uHeecmuyuu e Hed)UHaHCOGble
aKmuebl
3apy6e>|<Hb|e NHBECTULUMN B OCHOBHOW KanuTarn,
3aTpartbl Ha KanuTarbHbIN PEMOHT, MHBECTULINN B
HEMaTepualsibHbl€ aKTUBbI U [1P.




3. NCTOYHHKH IPOHCXOKIAECHHSA
KaIlHTaAa

OobuyuanbHbil (20cydapcmeeHHbIU) — (official capital)
cpencTBa U3 rocygapCcTBeHHOro brogxeTta v cneunanbHbIX
NpPaBUTENbCTBEHHbIX (POHOOB

4?

MexxdyHapoOHasi Muz2payusi
Kanumarna

— =

YacmHbiu kanuman (private capital)
cpefncTBa HerocygapCTBEHHbLIX KOMNaHUWU, NpeanpuaTum m
oobegnHEeHUn




Mo ¢popme co6cTBEHHOCTU MUTPUPYIOLLLEFO KanuTaAa

YaCTHbIM,
rocyAapCcTBEHHbIN,

MeXXAYHapOAHbIX (PErMOHaAbHbIX), BAAIOTHO-
KPeAMTHbIX U PUHAHCOBbIX OpraH13aL,uM,

CMellaHHbIM.



4. CYOBEKTBHI MEXKAYHAPOAHOH
MHI'PAIlHH

Me)xOdyHapoOHasi Muz2pauyusi Ha MakKpoypoeHe
MeXXrocyaapCTBEHHbIN Nepenue Kanutana

4?

MexxdyHapoOHasi Muz2payusi
Kanumarna

— =

Me)xxdyHapoOHasi Muz2pauyusi Ha MUKPOYPOBHe
MeEXrpaHUYHbIU TpaHCAEPT KanuTtana BHYTPU
MeXOyHapo4HbIX Kopnopaumn No BHYTPUKOPNOpPaTUBHLIM
KaHanam




S. CpoxH MHUrpallHH KaIlHTaAa

Oonrocpo4yHbiu (long-term capital) — ot 7 0o 40-45 net
CpepHecpo4yHbIu (mid-term capital) — ot 1 go 5-7 nert
KpaTkocpodHbiu (short-term capital) — ot 1 -1,5 nert

CBepxKpaTKOCpPO4HbIU - (overshort-term capital) Ao 3-x
MEeCALLEB

FWNHE

FNpenmyuecTBEHHO KPaAaTKOCPOYHbIA KanMTaA — 3TO
CCYAHbIN KanuTaA B popmMe ToproBbix M 6poKepCcKmx
KpPeAMTOB.

FNpeobaaparouas yacTb 3KCnopra
npeAnpMHUMaTEAbBCKOIO M CCYAHOroO KarmnTtaAa

OCyLLEeCTBASIETCA Ha CPeAHECPOYHOMU M AOATOCPOYHOU
OCHOBe.



6. llear 3xCIIOpPTA H CTEIIEHB
KOHTPOASI

npﬂMble 3apy69)KHble UuHeecmuuuu (foreign direct investments)

BIIO)KEHMEe KanuTtana C Lenbio nonyvyeHna gosirocpo4HOro 3KOHOMUYeCcKoro

NHTEpeca B CTpaHe uMnopTta, obecneymBatoLlee KOHTPOSTb MHOCTPaHHOIo
MHBECTOPA Ha OOBLEKTOM pasMeLLEHUA KanuTana

4

MexxdyHapoOHasi Muz2payusi
Kanumarna

— =

lMopmabenbHbie 3apybexHbIie uHeecmuyuu
(foreign portfolio investments)
BIOXEHWe KanuTtana B UHOCTPaHHbIe LieHHble Bymarn u
eBpOp1HaAHCOBbIE MHCTPYMEHTbI, HE JaloLme MHBECTOPY
npaBa pearibHOro KOHTPOsSid Ha OObEKTOM UHBECTMPOBaHMUA




7. Ilo xaHaAaM ABHIKEHHSI KallHTaAa

Mexx¢pupmeHHbIe
(MexxbaHKOBCKUe) KaHallbl
MeXO0yHapoOHO20 mpaHcghepma Kanumarna

4

MexxdyHapoOHasi Muz2payusi
Kanumarna

— =

BHyTpndpnupmeHHblie
(BHyTpMKOprNopaTUBHble, BHYTPMOAHKOBCKME),
TO eCTb MeXAYy duAanasamu u pAovepHumu pupmamm
(6aHkamm),
NPpUHAAAEXKALLMMU OAHOM KOpMopauum
MU PACNOAOXKEHHbIMM B Ppa3HbIX CTPaHax.




Cpean MHrpHPYIOLIEr0 KAaIlHTAaAA:

6oAee 50% NpMHaAAAEXKMUT YaCTHbIM CyObeKTaMm — 3TO
kKopnopauum, THK, 6aHku, naeBble, cTpaxoBble, MHBECTULLUOHHbDIE
M NEeHCUOHHbIe POHADI U AP.

TeHAEHUMM:
0 CokpaweHue AOAM 6aHKOB
0 Poct AoAau KanutaanoB THK

0 AOAA rocyAapCTBEHHOro KanuraAa — OKoAo 30% u umeer
TEHAEHLMIO K POCTY

0 AOAA MEXAYHAPOAHDbIX BAAIOTHO-KPEAUTHbIX U (PUHAHCOBBIX
opraHusaumm — OKOAO |2%, uMeeT TEHAEHLMIO K POCTY



Murpaiiygd Karnmurasa B
IpeaIpUHUMATEABCKON (popme

XapakTepHbie OoT/INYMA NPAMbIX U NopTdesnbHbIX UHBECTULIUIA

[1pn3HaKu

3K

[

[ NaBHasd uesib BbIBO3a

KOHTPO/b HafA
MHOCTPaHHOW prupMown

NOJSTy4YEHNE BbICOKMX
npnbbinen.

[yTW AOCTWXXEHNS Lenu

opraHmM3aums u BeAeHue
NpoM3BOACTBA 3a
pybexxoMm

MNOKYNKa 3apybexxHbiX
LIeHHbIX byMmar.

MeToabl 4OCTUXKEHUSA
Lienu

a) NOJsIHOe BriafieHne
3apyberxHon hmpmou,

6) npnobpeTeHne
KOHTPO/IbHOIO NakeTa
aKuum

npnobpeTeHne MeHee
25% OT aKUMOHepHoro
KanuTana 3apybexxHon

dnpMbI.

dopmMbl oxoaa

npeanpuHMMaTebCcKas
NpubbINb, AMBUAEHADI

OVBUAEHAbI, MPOLIEHTBI.




MEZKAYVHAPOAHOI'O ABHZKCHHSN

TPYIIIA MOJATPYIINA KAITUTAJIA OCOBEHHOCTH MEKJITYHAPOJIHOTO NEPEMELIEHUSI
KAIMUTAJIA KAIUTAJIA
3a pybex J[BrKeHHE KamuTana MEXIYy PE3UIECHTOM U
Mpsimbre HEPE3UJICHTOM, ITPUBOIAIIEEC K BOSHUKHOBEHUIO
uHBecTHIMH  [BHYTpH CBO€EH CTpaHbI JUIATEJIBHOIO ~ B3aMUMHOIO  OKOHOMHYECKOTO
MHTEpeCca
Moprdenbubie  |AKTHBBI MexayHapoaHoe TIBUKECHUE KanuTaia,
3apy0eKHbIe CBSI3aHHOE C KYIUICH-TTPOIaKeH IEHHBIX Oymar
[TaccuBel
HHBCCTUIINU
Mpouue AKTHUBBI MexayHaponHoe JIBUYKEHUE Kanurana,
3apy0e:KHbIe CBA3dHHOC C MCKTOCYAApPpCTBCHHBIMHA
[TaccuBbl
HHBECTHIME KpeIuTaMHu U OAHKOBCKUMU JIETIO3UTaMU
MoHeTapHOe 30J10TO MexayHapoaHoe JIBUYKEHUE Kanurana,
CrelmanbHble  TpaBa CBSI3AHHO€ C AaKTUBaMH, KOTOpPbIE MOTYT
Pe3zepBHbIe 3aIMCTBOBaHHS MCIIOJIb30BAThCSl TOCYNApPCTBOM UISL TTOKPBITHS
AKTHELI Pe3epBHass — MO3HIHS B CaJIpJI0 TUIaTEXKHOro OanmaHca
MBO
HOCTpaHHas BaIrOTa




2 BOIIpOC.
Ilean, npHYHHEBI H (haKTOPHI
MEXAYHAPOAHOH MHUI'DAIlHH
KamHuTaAa



MexaHH3M nepepacinpenescHHSI (PHHAHCOBBIX PECYPCOB MHpa

l'AaBHble areHTbl MMPOBOTO
¢uHaHcoBoro pbiHKa — THK,
THB, UHCTUTYLIMOHaAbHbIE
MHBECTOPbI

DurHaHcoBbIe pecypcbl MMpa

MupoBol $pUHAHCOBBINA PbIHOK (MUPOBbIE PbIHKM KarnUTaAOB) —
COBOKYMHOCTb GpUHAHCOBO-KPEAUTHDBIX OpraHu3aLui,
®duHaHcoBas nepepacrnpeAeAsiownx GUHAHCOBbIE aKTUBbI MEXAY
NMoMolLLb cybbeKkTamMu pUHAHCOBBIX OTHOLLEHUM

30A0OTOBaAIOTHbIE
pesepBbl
(3BP)

rapaHTUm . PbiHoK .
BaAtoTHbIM PbiHoK PoiHok § KpeanTHbIM
Me>XAYHapPOAHbDI CTPaxoBbIX .
PbIHOK AEpUBaTUBOB aKkuui PbIHOK

X YCAYT

-

OduumanbHbl
e
3BP

YacTHble
3BP

BE€HHbIE
KpPeAUTbI U

PbiHoK Ao0AroBbix PbiHok 6aHKoBCKMX
LLEeHHbIX Bymar KpPeAWUTOB




MupoBble HTHBECTHUIIUU U COEpPEKEHUS

Cunpoc Ha kanuTana Kak PUHAHCOBBIA aKTHUB
CYLIIECTBYET B (popMe MHPOBBIX HHBECTHIIHH.

MupoBbIie cOepexReHHs IIPENCTABAIIOT CODOH
npeasoxeHHe PUHAHCOBBIX CPEICTB.

JABHKEeHHE KallHTaAOB OTpPaxkKaeTCsI B IIAATEIKHOM
OaAaHCe B cUeTe ABHIKEHHS KAaIlHTAaAOB.

1 EcAm cueT ABU>KEHHUS KallUTaAAOB OyIeT
IIOAOKUTEABHBIM, TO CTPaHa OKAaXKETCA UMIIOPTEPOM
(3aeMIIIUKOM) KaruTaasa.

1 Ecau cueT ABUKEHHS KalluTasa OTPUIIATEABHBIN, TO
CTpaHa 2KCIOPTHUPYET KaIIUTaA U IBAIETCH
KPEAUTOPOM.

JABHXeHHEe KAallHTAaAOB CBfI3aHO C ABHIKEHHEM
TOBapOB H YCAYT:

1 OHHU B3aUMOIIPOTHBOIIOAOKHBI, IIO3TOMY B
IIAQTEXXHOM OasaHCe YYHUTBIBAIOTCS C PA3HBIMU
3HaKaMU,;

1 B maease ypaBHOBEIIUBAIOT APYT Apyra. 3To

XTI O DODTITATTITITTIDD TTITNMATTOAAY’T\ND DO ACTAOIT f\ﬁﬁﬁT/T raYaltaadattehadaVY~



LleAb 3kcnopTa KanuTaAa - MaKcuMmsauusa Nnpubbian  3a
CYeT ero MHBEeCTUPOBaHUA B CTPaHbl U OTPACAM,
obecneunBaiowme 60Aee BbICOKYIO NPUOBIAL (HOpPMY U
Maccy npmbbiAn)

[1puyumHbI 3KCNOpTa KanuTaAa

1. «A36bIMOK» Kanumarna

2. Hanu4yue e cmpaHax, umnopmupyroujux
Kanumasn, 6osiee HU3KUX u30ep)KekK npousleodcmea
8. BrnazonpusmHbIU UHBECMUUUOHHbIU KJTUMam 8
cmpaHe -peyurnueHme

AHMUMOHOMNOJIbHbIE 3aKOHbI

OceoeHue u yoepxxaHue ceoUX U HO8bIX HUW Ha
dueepcuuyuposaHHOM MeXOYHapPOOHOM PbIHKe

6. ObecneyeHue 2ocydapcmeeHHbIX 3KOHOMUYeCKUX
UHMepecoe 2ocydapcmea

o R




MHAPOBBIE HHBECTHIINHU H CBEPEXEHMHWS

HHTEeHCHBHOCTH MHI'PAIlHH KAIIHTAAA B
3SHAYHTEABHOH CTEIIEHH OIIpeAeAsieTCH
CTEINEHbIO OTKPBITOCTH 3KOHOMHKH CTPaHBI H
BEAHYHHOH CYLIECTBYIOLIEH B HEH CTaBKH
IPOILEHTA:

B cTpaHe c 3aKpBITOH 3KOHOMHKOH ITPUTOK
KarmuTasa paBEH HYAIO OAd AIOOOU BHyTpeHHEHU
PEAABHOM CTaBKU IIPOLIEHTA.

B cTpaHe c MaAOH OTKPBITOH 3KOHOMHKOHM IIPUTOK
KaluTasa MOXKeT ObITh KAKHM YT'OAHO ITPU MHUPOBOM
CTaBKE€ IIPOIIEHTA (CTPaHA, HHKAK HE BAHSET HA
YPOBEHbF MHPOBOH IIPOILIEHTHOH CTAaBKH)

B crpaHe c 60ABIIOH OTKPBITOH 3KOHOMHKOH
CYLLECTBYET MOAOKHTEABHASI 3aBHCHMOCTb
MeXAy IPHTOKOM KallHTaAa M BEAHYHHOH
BHYTPEHHEH IIPOILIEHTHOH CTAaBKH.

[loaTOMYy BEAMYMHA MUPOBOU IIPOLIEHTHOU CTAaBKU B
3HAUYUTEABHOU CTEeIeHU OYIeT ONPeneAdThCSI ITPOBOAUMON B

TaKHUX CTPaHaX 3KOHOMUYECKOU ITOAUTHUKOM.



CIIOCOBbI HHBECTHIIHOHHOTI' O
I[IPOHUKHOBEHHSI HA 3APYBEIXHBIN PBIHOK
B ®OPME II3H:

0 Co3maHHe 3apyOekHbIX (GhHAHAAOB H HJOYEPHHX
KOMIIAaHHH;

O Memynapo.u;nme CAHAHHSA H IIOTAOILLICHHSA,

1 CTpaTerndecKHe aAbSIHCHI B HAYKOEMKHX
OTPaCAfIX.



CIIOCOBBI HHBECTHITHOHHOI'O
ITIPOHUKHOBEHHS HA SAPYBEXHBIN PBIHOK
B ®OPME IIOPT®EABHBIX HHBECTHIIUH:

1 BeHUYypHBIN KalluTaa;
1 IlepBUYHBIE aKIHU;

1 IlenHble OymMmaru BTOPUYHOIO phIHKA: aKIIUH,
IIpaBUTEABCTBEHHBIE OOAHTAIINU, NEPUBATUBHI U IP.



PAKTOPBI BOAEE ITPUBBIABHOI'O
HHBECTHPOBAHHS 3A PYBEXOM

HNHBecTpysa KannuTaa 3a pybe>kom,
NnpeAnPUMHUMATEAM CHMIKAIOT M3AEPIKKN HA
NMPoM3BOACTBO M PeaAM3aLMio CBOEM MPOAYKLUMNM 3a
CYeT HeyrnAaTbl TAMO>KEHHbIX MOLUAHH U
pacLlmnpsaIoT PbIHOK cbbITa 3a cyeT 06x0Aa
HeTapngHbix 6apbeposB.

OpraHm3zaumnsa 6usHeca 3a pybe>KomM rno3BoAseT
MHOCTPaHHbIM NPEANPHHUMATEAIM AyYLLE
np1ucnocabAmMBaTbCcsa K yCAOBMAM MECTHOIO PbIHKA.
[Npuyem Ha 3TOM pbIHKE MHOCTPaHHbIN MHBECTOP HEPEAKO
MbITAETCA BbICTYNaTb KaK MECTHasA KoMmaHus, Hanboaee
ONMTUMAAbHO NMPUCocabAMBasacb K ero opuLMaAbHbIM U
HEOPULIMAAbHBIM 3aKOHAM U MPaBUAAM.



1.

PAKTOPBI BOAEE ITPUBBIABHOI'O
HHBECTHPOBAHHS 3A PYBEXOM

B psaae cAyyaeB 3apybe>kHble KOoprniopaumm MOryT
CHN3NTb M3AEP>XKHN MPON3BOACTBA 3a CYET
MCNOAb30BaHMA 60Aee AeleBoro cbipbs M paboyen
CHAbI B CTPaHe npebbiBaHMA.

Paa cTpaH-peumMnneHToB MHOCTPAHHOIO KanMTaAa
NpeAOCTaBASIIOT AbroTbl 3apy6e>kHbIM MHBECTOPaM B
BuAe 60oAee HU3KOro ypoBHA HAAOroobAoXkeHus,
6ecnowAMHHOro BBo3a Heob6xoAnMoro obopyaoBaHmus,
3KCnopTa npon3BeA€HHOMN B 3TUX CTPaHaX NMPOAYKLMM.

OpraHum3auma npom3BoACTBa Ha MECTE MO3BOASIET
CHH3UTb TPAHCNOPTHbIE M3AEP>KKHM. OCObEHHO 3TO
XapaKTEepHO MNMpu OCyLL,ECTBAEHMM

TPaAHCKOHTMHEHTAAbHbIX MHBECTHUMN (Hanpumep, 13
ClIIA 6 Feponv vu mHa060np0T1T).



PAKTOPBI BOAEE ITPUBBIABHOI'O
HHBECTHPOBAHHS 3A PYBEXOM

BecbMma npmBAeKaTeAbHbIM (PaAKTOPOM MOTYT CAYXKMTb
60Aee HM3KME IKOAOMrMYeCKHe CTaHAapThl,
CyLieCcTBYyOLME B CTPaAHaAX-peLHUNMTUMEHTax
MHOCTPaHHOI O KarnuMTaAa.

BbiBO3 TOBapoB M3 CTpaH-NMoAy4YaTeAe MHOCTPaHHOr O
KarnMuTaAa no3BOASIET NMPOHUKHYTb Ha PbIHKN TPETbHUX
rocyAapcTB, yCTAHOBHMBLUMX 3M6apro MAM KBOTbI Ha
NMPoAyKUMIO CTPaH nNpebbiBaHUA POANTEAbCKOM
KopriopaumH.

AAa pazBuTna oTpacaem HaLLlMOHAAbHOU SKOHOMMKHN U
CO3AaHNA AOMOAHMTEAbHbIX pabo4mux MeCcT HEKOTOpbie
CTPaHbl KTPETbEro MMpa» M CTPpaHbl C NepexoAHOHN
3KOHOMMKOMN BBOASAT 3anpeT Ha MMIMOPT roTOBOM

npoAyKLMH.



PdaKkTOpHI, BAHSIOIUIHE HA OyAyIlILYyIO TAOGAABHYIO
AesITEeABHOCTH B obAaacTHu ITHHU (B % OoT BCeXx)

Macroeconomic factors

Corporate and external factors

MNocya. pa3zBuTue Asmatckux
3KOHOMMK

CocToaHue

SkoHomuka CLUA

SkoHomuka BPUKC u

APYr1x pa3BuBaloOLLUXCA CTPaH
CocTtoaHue akoHomuku EC
MporpaMmMbl KOAMYECTBEHHOIO
cMAryeHus

LLeHbl Ha cbipbeBble TOBapbl,
BKAlOYas HePTb

UN3MeHeHUsA B HAAOTOBbIX pEXXMMaX
U3MeHeHUAa B rA06aAbHDbIX
¢$UHaAHCOBOM peryAMpoBaHum
U3MeHeHHUsa B TOProBbix
coraaleHmsax

BoAaTuAbHOCTb O6MeHHOro Kypca
lMoBbiWeHMe NPOLEHTHBIX CTABOK
Mpo6AeMbI 33A0AXKEHHOCTH B

—PASEMB RO XA PO A

The state of developing F 82
Asian economies 7
The state of the 70
United States economy 30
The state of the BRICS and r 55
other emerging economies 2
The state of the EU economy E -

Quantitative easing programs 10 36

Commodity prices, including oil 2% 3%

: : 28
Changes in tax regimes = =

Changes in global 23

TexHOAOrMUYECKHE UBMEHEHHA
BKAlOYas LMPPOBYIO SKOHOMUKY
Fro6aAbHan yp6aHu3aumns

HaAnume kBaanpuumpoBaHHOM
pa6oueit cuAbl

DHepreTnueckas 6esonacHocTb
UsMeHeHHna B oppLuopHOM
ayTcopcuHre

KOpPNoOpaTUBHbIX onepawui
U3MeHeHHA cTpYKTypbl NoTpebAeHun
MpoaoBoAbcTBEeHHas 6e30MacHOCTb
UsmeHeHHne KAMMaTa

Murpaumus

Kubep-yrposbi u 6esonacHocTb
AAHHbIX

CoumnaabHaa HecTabUMAbHOCTb
CTuxuitHble 6eaAcTBUA (BKAIOYaA

financial regulations %

i 22
Changes in trade agreements L 60
Exchange rate volatility h 57

Rising interest rates

h
Debt concerns in # 4

emerging markets

Geopolitical uncertainty b 87

B Share of executives who think this factor
will lead to an increase in FDI globally
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Natural disasters
(including pandemics)

Terrorism
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i Share of executives who think this factor
will lead to a decrease in FDI globally



IIOAOKHTEABHBIEC H OTPHIIATEABHBIE IIOCAEACTBHS HMIIOPTA
KalmHTaAa (C TOYKH 3PEHHSI CTPaH-PEIHIIHEHTOB)

IHonokuTeabHbIE nocJjaeacreus

OTpI/IIIaTe.HbHI)Ie mocJjaeacrsus

. PeryaupyembIiii u

c0a1aHCHPOBAHHBIH

UMIIOPT KanuraJja CIoco0CTBYeT

IKOHOMHUYIECCKOMY POCTY CTPAHBI-PECHUIIMCHTA

HHOCTPAHHOI'0 KaluTa/la, BKJ/IIO4Yad Kak

KOﬂquCTBeHHbIﬁ, TaAK M KavYeCTBEHHbIH

POCT.

COataHCUPOBAHHBII  MMIIOPT  KANMTAJIA

co3gaer HOBbIC paﬁotme MecCTa H

CHUZKAET YPOBeHb 0e3padoTuilbl.
BB03 HMHOCTPAaHHOI0O KANMTAJA NPUHOCHT
HOBbI€ TEXHOJIOTUH, COBPEMEHHbIE MeTOAbI

MEHEC/KMEHTA H MapKETHUHIA, a TaKKE

croco0cTByer yckopenuro B crpade HTII
(mo MeHbIIEHl Mepe, HAa YPOBHE CTPaHbI-
peuMIUeHTa).

IIpuTok HHOCTPAHHOIO KaluTaaa
CIIOCOOCTBYET  YJIYYIUICHUIO COCTOSTHHU S

IUIATE:KHOT0 0ajlaHca CTPaHbI-pelMITMEHTA

l. IIpUTOK HHOCTPAHHOI0 KANUTAJA, «IOAMEHSA» MECTHbIH
KaIHUTAJI JTH00 MOJb3YsACh ero 0e31elCTBHEM, BHITECHAET MECTHBIH
Ou3Hec U3 NPUOBLIBLHBIX OTpAacJIei.

2. IMIIOpT KanurTaja 4acro CBA3BIBAETCH C NMPOTAJKMBAHHEM HAa
PBIHOK CTPAaHbI-PEMIIMEHTAa TOBAPOB, YK€ MPOLIEIIINX CBOH
PKM3HEHHBIN IUKJI, 2 TAK/KE CHATHIX ¢ POM3BOACTBA B pe3yJbTare
BbISIBJICHHBIX HEI00POKAa4YeCTBEHHbBIX CBOMCTB.

3. IMnmopr Kanurajla MOXKeT CONPOBOXKAATHCH 3arpsA3HEeHHEM
OKpY:KaloLei cpeabl.

4. Hmnopr kanurajga B  MeHee Ppa3BUThbIe CTPAHbI MOMKET
NPUBECTH K OIpedeJeHHOH JKOHOMHUYECKOM W MOJIMTHYECKOH
3aBMCHMOCTH MX OT CTPAHbI-IKCIIOpPTEpPA.

S. IMIopr ccyaiHOro Kamuraja BeleT K YBEeJUYCHUIO BHEIIHEH
3a10JI2KEHHOCTH CTPaHBI.

6. B pesyabrare MHPOBBIX M PErHoOHAJbHBIX (PUHAHCOBBIX

KPU3HCOB M  Pe3Koro oTroka ¢  (OHIOBBIX PBHIHKOB

CIEKYJISITUBHOIO0  KANMUTAJa CEePbe3HO HApYLIAeTCH
CTAOMJIBHOCTL BAJIKOT M 00masi (UHAHCOBO-DKOHOMHUYECKAS
CUTYyallusl B TAaHHOU CTpaHe.

7. HUcnoab3oBanue MEKIYHAPOAHBIMHA KOPNoOpauusiMu
TpaHC(epPTHLIX IleH BeleT K MNOTePSM CTPaHbI-pelUNMEeHTa B

HAJIOIOBbIX INOCTYINVICHUAX U TAMOKCHHDBIX C60an.




OTpHIIATEABHBIE IIOCAEACTBHS OASA
CTpPaH, S9KCIOPTHPYIOIIHX KAIIHTAA

0 BbIBO3 KanuTaAa 3a pybe)k 6e3 apeKBaTHOro
NpMBA€YEHUA MHOCTPAHHbIX MHBECTULMU HECKOABKO
YMEHbLUAET BHYTPEHHUE KAaNMTAAOBAOXKEHMSA, U 3TO
oTob6parkaeTcs B ONpeAEAEHHOM 3aMEAAEHUMU
SKOHOMMYECKOIo pa3BUMTUA CTPaH, SKCMOPTUPYIOLLLMUX
KanuTaa;

0 BbIBO3 KanMTaAa OTPULLATEAbHO CKa3blBaeTCA Ha
YPOBHE 3aHATOCTU B CTPaHE, SKCNOpTUpYIoLL,en
KanMTaAa, M cnocobcTByeT pocTy 6e3paboTuubi;

0 3KCI'IOpT KalMTaAd OTPULLATEADHO CKa3bliBa€TCA Ha
COCTOSAIHUM MNAATEXHoro 6aaaHca BbIBO3$II.I.l,ei:I
KalnmnTaA CTPpaHbl.



3 BOIIpOC.
CoBpemeHnnsnie TeHaeHuuu ITHH



MEXAYHAPOAHOH MHUI'DAILHH
KaIluTaAa

Sxkcrnopm yacmHo20 Kanumarna pacmem 6oJsiee 6bicmpbIMU
memmnamMu o cpaeHeHUro C POCMOM 8bI803a
20cydapcmeeHHO20 Kanumaiia.

Kpynubiu umnopmep kanumana CLUA.

Yemko npocnexueaemcsi meHOeHUUSsI nepeKpecmHou
Muz2payuu KanumaJsa B paMKax MPOMbILLMEHHO Pas3BUTLIX CTPaH
(AnoHuna akcnoptupyet B CLUA, a CLUA B AnoHuto, cTpaHsbl
3anagHoun EBponbl BeIBO3AT KanuTan B CLUA, a CLLUA B 3anagHyto
Espony nt. 4.).

B kayecmee akcriopmepoe KanumaJsia ebicmyrnarom psio
pa3eusarowjuxcss cmpaH (CuHranyp, CaHraH (I OHKOHT),
Pecnybnuka Kopesi, Caynosckas Apasua, bpasunua v psg gpyrmx
CTpaH).

Bce 6osibwe 8 npouyecc Muz2payuu Karnumarsa eoesieKaromcs
6biswue coyuanucmuyeckue cmpaHbl, ocobeHHo lNonbuwa,
Benzpus, Yexus, a makxe KHP.



JABHIXeHHEe YaCTHBIX NPSAMBIX HHBECTHIIHH
XapaKTepH3yeTCHa MEepEMELIEHHEM II0
CA€AYIOLIHM HaIIPpaBACHHAM:

1 MeXXOIy CTpaHaMU C BBICOKOPa3BHTOH
IIPOMBIIIA€EHHOCTBIO, I'/I€ UMEET MECTO ABUXKEHHUE
nopT¢hEeAbPHBIX HHBECTHIIHH;

1 B CTPaHBbI, YK€ pacrosararole 3Ha4uTEAbBHbIM
IIPOMBIIIIA€EHHBIM ITOTEHIIUAAOM, T/€ HPAMBIE
HHBECTHIHH OOAee 3HAYHTEABHBI, UEM
IOPT(PEABHBIE;

1 B CTPaHBI CO cAA00OpPa3BHTOH 3KOHOMHKOMH, HO
obAamaroiye 0oraTbIMHU ChIPHEBBIMU PECYpPCaAMU,
KyZla HAaIIPpaBASIOTCH TOABKO IIPSIMBIE
KallHTAaABHBIE€ BAOKEHHS.



I'AOBAABHBIE HHBECTHIIHOHHBIE
TEHOEHIITHA

B 2017 roay raob6aAbHble MOTOKMU MPSAMbIX MHOCTPAHHbIX MHBECTULMIA CHU3UAUCH,
npumepHo, Ha 2 % Ao |,75 TpuAaAMoHa AoAAapoB. MHBecTMUMM B pa3BUBatoLLMECS
CTPaHbl CHU3UAUCD elle Boablie - Ha |14 % 1 nepexoasaT B HPC, a HaumeHee pasBuTtbie

CTpPaHbl OCTAlOTCA BOAATUAbHbIMU U HU3KNUMMU.

Developing economies
' Transition economies

# World total
@ Developed economies

3000

2500

2000 PROJECTIONS

2005 2006 2007 2008 2009 2010 2011 012 2013 2014 2015 2016 2017 2018

Source: ©@UNCTAD, FDI/MNE database (www.unctad.org/fdistatistics).

[Iputok [TMU B 48 HanimeHee
pasButheix crpaH (HPC) cuusuaca no
CEMHAETHETO MUHHUMYyMA.

B 6oraTbIx ChIPbEBBIMU pPECYpPCaMU
HPC Adpuku, B 4aCTHOCTHU AHTOAE,
3ambuu u Mo3ambuke, [T
IIPOOAYKAAU COKpAalllaThCd, a B
azuaTckux HPC nocae pekopaHoOTro
2015 roga IpUTOK 3aMEOAHUACS.
[IaThI0 KPYITHEUIITUMHU
noaydaTeagmu [TUU 6v1au AHrosa
(mpuBaAekaroias nmoutu 40% ob1iiiero
ob6vema nuBectuiiuit B HPC), 3a
KOTOPOH caemoBaAr Ddpuonusd,
Mozambuk, Banraagem u MbaaMa




20 OCHOBHBIX CTPaH — AHAHPYIOIIHX 0o BBo3y ITHHU (maApa.

KPYMHEMLIUX NOAyYaTEAEH

(x) = 2015 ranking

United States (1)
United Kingdom (14)
China (4)

Hong Kong, China (3)
Netherlands (7)
Singapore (5)

Brazil (8)

Australia (16)

India (10)

Russian Federation (25)

348
F 254
33
' 1 134
136
3 108
174
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'. 50
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Canada (11)
Belgium (15)
Italy (17)

France (9)
Luxembourg (21)
Mexico (13)
Ireland (2)
Sweden (38)
Spain (24)

Angola (20)

_— 27

12

B

Developed economies
B 2016 2015

eloping and
transition economies

2016 2015

OoAA.) 3a 2017, 2016 roxa
Beo3 NN, 20 cTpaH -

CaMbit KpYMHbIN NOAYYaTEAb MPAMbBIX MHOCTPaHHbIX
nHeectuummn — 3To CLUA, ux obbem coctaeasieT 391
MAPA. AOAAQPOB.

3a HUMU cAeaytoT BeankobputaHus — 254 mMapa., Kutanm —
| 34 MApA., knTanckum FoHkoHr 1 Cunranyp. B To e
BPEMS MOAOBMHA U3 KPYMHENLLMX MOAYHaTEAEN
MHOCTPaHHbIX UHBECTULIMI — Pa3BMBAIOLLLUECS CTPaHbI.
Ecan CLUA — TpapAMLMOHHO KPYMHENLUMIA AMAEP B MAAHE
MOAYYEHUS UHBECTULIMK, TO BeankobpuTaHus yxe AaBHO
He BXOAMAQ B 3TOT CMUCOK.

BeAnkobpuTaHUs yBeAMUMAa NokasaTeAb B 7,7 pasa, A0
$254 MApA, M NOAHAAACH Ha BTOPYIO NMO3ULMUIO C
yeTbipHaauaton B 2015 roay 3a cyeT KpynHbix
MEXXAYHAPOAHbIX CAEAOK MO CAUSIHUAIM U MOTAOLLLEHMSAM.
Y10 Kacaetcsa Kutas, To TaM obbeMbl MHBECTULLUIA
BbIPOCAU Ha 2,3 7% U AOCTUTAM HOBOTO peKkopAa — B
MepBYIO O4YepeAb, B cpepe YCAYT.

B 2016 r. B EBpone 6b1A0 3adpUKCUPOBAHO CHUMKEHUE
MHBECTULMN Ha 22%, B AaTUHCKOM AMepUKe U B CTpaHax
Kapubckoro 6accertHa — Ha 19%, a B Appuke — Ha 5%.




20 OCHOBHBIX CTPaH — KPYINHEeHIIHX HHBecTOpoB ITHH (Mmapa.
OoAA.) 3a 2017, 2016 roxa

Bbieo3 NMUWU, 20 cTpaH — KpynHeULIMX
ucrouumkos NN

KanutaroBAaoXKeHUS pa3BUTbIX TOCYAQpPCTB B

(x) = 2015 ranking
[¢)

2016 roay YMEHLIIMAUC Ha 1% - Ao $1| TpaH, United States (1) | —
aHAaAOIMYHbIM NOKa3aTeAb Y Pa3BUMBAIOLLMXCA s P —
CTPaH MPaKTUYeCKK He u3MeHUAcs - $383 Netheriands () e
MAPA. Japan (4) *NMS
Nueectnummn CLUA B 3KOHOMMKY cuomeey, | 3

Hong Kong, China (8) IE &,

MHOCTPaHHbIX FOCYAAPCTB CHU3MAUCH Ha | % -
A0 $299 MApA, HO CTpaHa oCcTaAacb MUPOBbLIM

France (12) H4 57

Ireland (2) F 45 e
AMAEPOM MO 3TOMY MOKa3saTeAlo. R —
KuTanckue uHBeCcTMLMM B APYrue CTpaHbl Germany (-2 ___
noBbICUAUCH Ha 44% n pocTuram $183 mMapa, Luxembourg (10) s 32
yto no3soAanao KHP 3aHsaTb BTOpoe mecTo, Switzerland ©) [E. 2 104

Republic of Korea (17) |f-§ z

oborHae Huaepaarnabl ($174 mapa, pocT Ha
26%) n AnoHuio ($145 mapa, noabvem Ha 12%)

Russian Federation (15) [ 27

Singapore (13) [™ 24,

Sweden (21) [B, 2
Italy (18) 2=
< Developed economies
23
Fintand (186) {7 = 2016 2015

Belgium (14) 1%,

Taiwan Province '?E 1158

of China (22) o 2016 2015

Source: @UNCTAD, FDUMNE database (www.unctad.org/fdistatistics).



Pacnpeneaenue I1MH mo cekropam
orpacau, 2016 u 2017 roxa

Estimated global inward FDI stock by major industry, 2015 (Bilions of dollars)

a. FDI stock in all sectors

AOGbIBaIOI.I.I,aﬂ NMPOMBDBILWWAEHHOCTb
TEA€KOMMYHUKauua

I Extractive industries W Business activities | APY™€

B Telecommunication BF Toprosas
inance AeAoBbie ycAyru
Others @ Manufacturing DuHaHChI
I Trade MpouseoacTBO

b. FDI stock in manufacturing

Q" §

Source: ©UNCTAD, FDI/MNE database (www.unctad.org/fdistatistics).

Petroleum products

Motor vehicles

Electronics S0-MNEs: Distribution by major sector or industry, 2017

(Number of countries and per cent)
Food and beverages

Other manufacturing Mining

Chemical products

Unspecified Transportation

Electric, gas and

K 2015 roay, nocaeaHui roa, no sanitary services
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Finance, insurance
and real estate

Source: @UNCTAD, SO-MNE database (www.unctad.org/fdistatistics).



Fact sheet #9: Foreign direct investment

Foreign direct investment inflows, 2018
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Inflows and outflows by group of economies
In 2018, FDI inflows to developing economies amounted to US$706 billion, three

quarter more than their FDI outflows (US$418 billion). 73 per cent of these inflows Global FDI
and 96 per cent of the outflows were attributed to developing economies in Asiaand dropped by 13%
Oceania. Developing economies in America and Africa attracted less FDl and played in 2018

only a marginal role as foreign direct investors. Developed and transition economies
generated as much FDI as they received.

Foreign direct investment inflows and outflows, 2018
(Billions of United States dollars)

Figure 2

uInflows
o Africa mQutflows
gg America .
3 Asia and Oceani DGVB'Opan
sla and Oceania economies }
Transition economies reCEIVe )
almost twice
Developed i
eveloped economies . . ! : as much FDl as
0 200 400 600 800 they initiate

Note: Excluding financial centres in the Caribbean (see note, table 1).



Origins and destinations of foreign direct investment

Between 2017 and 2018, developed economies’ share of global outward FDI
dropped from 65 to 55 per cent. This was mainly due to a drastic fall of FDI from
American developed economies from 27 per cent to less than zero in 2018,
reflecting a net disinvestment equivalent to 1 per cent of world FDI. On the recipient
side, the relative importance of the developing world as a host region increased, but
mainly as a result of the negative trend in developed economies. Asia and Oceania
strengthened their position within the developing world, accounting for 40 per cent
of world FDI in 2018.!

 For further analyses on that topic, see UNCTAD (2019b).

Selected foreign direct investment flows

Figure 3 (Percentage of world total)

Outflows from developed economies Inflows to developing economies

Asia and Oceania

Asia and Oceania

2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
Note: Excluding financial centres in the Caribbean (see note, table 1).

For references, see UNCTAD Handbook of Statistics 2019, annex 6.4.
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PECYAUPOBAaHNE MUTpPALlNA

I HannoHaAbHBIE
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cucremMma Mep

3aKOHOAATECABHOTO,
HCIIOAHHTEABHOI'O H

-CTHMYAHPOBaHHE NPHBACYEHHS
HHOCTPaHHbIX HHBECTHIHH
-IipenoTBpalieHHe OercrBa KanuTasa H3

OrpaHHYEHHH OCYLIEeCTBA€HHS HHOCTPaHHBIX
HHBECTHIHH Ha TEPPHTOPHH CTPaHBbI
* KOHTpPOAB 3a AEeSITEeAbBHOCTBHIO HHOCTPAHHBIX HHBECTOPOB
B CTpaHe
* OmnpeneAeHHe NIPHOPHTETOB HHBECTHPOBAHHSA
* Pa3paboTKa H peaAH3aIlHsI IPOrpPaMM IO NIPHBACYECHHIO
HHOCTPAHHBIX HHBECTHIIHH
* KOHTPOAB 3a MOATOTOBKOH H 3aKAIOYEHHEM
HHBECTHITHOHHBIX
COTAAIIEeHHH C HHOCTPaHHBIM HHBECTOPOM
* KOHTPOAB 3a MOATOTOBKOH H 3aKAIOYEHHEM
MeXAYHapOAHBIX

mep
3aKOHOZAATEABHOTO,
HCIIOAHHTEABHOTO H

HbIHOYHOH

npoiecca

* CAabaa ympaBAIEMOCTH ABHIKEHHEM
KaIllHTaAa

H HEeODOXOAHMMOCTH pacIpeeACHHS
TIIOAHOMOYHH MeKAY
rocyaapCTBEeHHBIMH H

HaAHallHOHAABHBIMH OpraHaMH

IIO YIIPAaBA€HHIO ABHIKEHHSA KallHTaAa
* ObecreyeHHEe KOHTPOAS H IIPOrHO3a
ABHKEHHSA

COTAAIIEeHHH O NMOOLIPEHHH H B3aHMHOH 3alllHTe
HHBECTHIHH

e SR S e =20 G- O15-8 =2 S-S Gyl AT iy
IIPEOJOCTABACHHBIX NMIPABHTEABCTBAMH

OTAECABHBIX CTPaH



HMHaTepHAIITMOHAaAN3AIIUS PhIHKA KaIllUuTaAOB U
IIPOOAEMBI €TI0 PErYAUPOBAHUS

MexXrocyaapCTBEHHOE pPEryAHpoOBaHHE
¢dHHAHCOBBIX IIOTOKOB:

«JOOPOBOABHBIH KOAEKC» NMPAMBIX HHBECTHIHH
BKAIOYAET CACAYIOLIHE NMPHHIIHIIBI:

B OTHOII€CHHWH CTPAH-AOHOPOB HE JOAKHA
IIPOBOAUTHCA IIOAMTHKA JUCKPHUMHWHAIINUH,

CAEAYET IIPEOOCTABAATEL HAIITUOHAABHBINA
UHBECTUIIUOHHBIN PEXKUM OAd UHOCTPAHHBIX
HUHBECTOPOB B IIPUHUMAIOIIEHN CTPAHE;

SKCIPOIIpHUAaIlis UHBECTUIIUM JOAKHA OBITH
3arpeIieHa;

JOAKHBI OBITh YCTPaHEHBI Dapbhephl IIPH BBIBO3€E
KarruTaaa;

HMHOCTPaHHbIE UHBECTOPHI HApPaBHE C
HaIlMOHAABHBIMH MHBECTOPaMHU AOAYKHBI COOAIOIATH
3aKOHbI, aAMHUHHUCTPaATUBHBIE IIPpAaBUAA U ITOAOXKEHUSI
CTpaHbI-PEUIIHNEHTA,;

HEeoOXOOMMO IIPAaBOBOE OOECIIedeHUue pa3pellleHUud



CraTtuctmnyeckmnn CripaBoO4HMUK. HaceaeHune

Table 3 l Most populated economies

2013-2018
China 1428 0.5 -0.1 59.2 2.7 0.9
India 1353 1.1 0.6 34.0 2.3 2.0
United States of America 330 0.6 0.5 82.4 0.9 0.7
Indonesia 268 1.2 0.7 55.3 25 1.5
Pakistan 212 2.1 1.5 36.7 2.7 2.6
Brazil 209 0.8 0.3 86.6 e 0.5
Nigeria 196 2.6 22 50.3 4.4 3.3
Bangladesh 161 1.1 0.6 36.6 3.3 2.0
Russian Federation 146 0.2 -0.2 74.4 0.3 0.1
Japan 127 -0.2 -0.6 91.6 -0.1 -0.5
Mexico 126 1.2 0.6 80.2 1.6 0.9
Ethiopia 109 2.7 2.0 20.8 4.9 3.9
Philippines 107 1.5 0.9 46.9 1.9 1.8
Egypt 98 2.1 15 427 2.1 23
Viet Nam 96 1.0 0.4 35.9 3.1 1.9
Dem. Rep. of the Congo 84 3.3 2.6 44.5 4.6 3.7
Germany 83 0.5 -0.1 77.3 0.5 0.2
Turkey 82 1.6 0.5 75.1 23 0.9
Iran (Islamic Republic of) 82 1.3 0.7 74.9 2.1 1.2



Developing economies drive population growth
Over the last 30 years, the world population has increased by 2.5 billion people.

More than 90 per cent of this growth occurred in developing economies, mainly Asia In 2018 the world
and Oceania. Today, four in five people live in a developing economy. In 1988, this population grew by
was only the case for three in four. 83 million people
In the next 30 years, the world is projected to host an additional 2.0 billion. Most of

that increase will be accounted for by the developing world. The population of Africa

alone will grow by 1.1 billion. One fourth of the world population will live in Africa, as \
compared to one sixth today. ‘\\

Figure 2 World population by group of economies

(Billions)
Developing
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4. MexxpyHapoaHasa murpauusa paboyen
CUnbI

Murpanus — 3T0 OpPOLECC NEPEABUKEHMS, IEPEMEIICHUS.

MexkayHapoaHass MUTPAIMA HACEJICHUS — DTO BHEIIIHSAS,
MEKTOCYAapCTBEHHAS MUT'pALlAs HACEIICHUS, JIBUKECHUE
HACEJICHUA Yepe3 rOCYAapCTBEHHBIE I'PAHULIBI.

MexayHapoaHast MUTPalus padouyer CHJIbI — 3TO MPOILIECC
MIEPEMEIIECHUS TPYAOBBIX PECYPCOB U3 OJTHOM CTPaHbI B JIPYTYIO B
[EJISIX TPYIOYyCTPOCTBA HA 00JIee BHITOAHBIX YCIOBUSX, YEM B
CTpaHE MPOUCXOXKACHUS, ONPEACIIAIONNXCA COOTHOILICHUEM
CIIpOcCa U MPEAI0KECHUS HA PBIHKE TPY/IA.



OCOOCHHOCTH pa3BUTHS TPYAOBOM MUTpALIMH HA
COBPEMEHHOM JTarle:

1 mpeobiIagaHue TPyAOBOM MUTPAIIUH B OOIIIEM 00beMe
MHUTPAIIMOHHBIX ITOTOKOB;

1 BO3pacTaHUE POJIM JeMOorpauueckux (pakTopoB B
TPYAOBON MUI'PALIUH;

1 pacmupeHue reorpaguu U MacITaboOB MEKIyHAPOTHOM
MHUTPAILMU padOYEH CUJIBI;

1 yBEIMYEHHUE OOBEMOB HEJIETATbHOW MUTPAIINH, CBI3aHHOM
C TEHJACHIMEN YBEIUYCHUSA 10U TEHEBOW YKOHOMUKHU B
MUDE;

1 m100aJbHBIM 1 MHTEHCUBHBIN XapaKTep MUIpaIii padodei
CHUJIBL.



(OCHOBHBIC ITOHSITHUS

[ BHYTpeHHSIA MUTpalMa padoue CUJIbI — 3TO IIEPEMEIICHUE
TPYAOBBIX PECYPCOB MEXKAY PETUOHAMU CTPAHbI UJIM MEXKIY
TOPOJOM M CEJIOM B IIEJISAX 3aAHATHUS OTNIAYMBAECMOU
NESATEIbHOCTHIO, HO YACICHHOCTh HACEJICHUS CTPAHbI IIPU 3TOM
HE MECHSIETCS;

0 BHemHsAiss MUrpanus pado4yei CUJIbI —3TO BPEMEHHOE
M3MEHEHME MECTA KUTEJIBCTBA U IEPEMEILICHUE B JIPYTYIO CTPaHy
IUTS 3aHATHS OTLUIAYMBAEMOM JIEATEIIBHOCTBIO;

0 ITpuyuHHAA, WX MAITHUKOBASI MUTPALMA — OTO €XKEITHECBHBIU
MIPUE3] TPAXKIAH, KUBYIIMX B IIPUTPAHUYHOU T10JIOCE OJTHOU
CTpaHhbl, JJ1 padOTHI B APYTYIO CTPAHY.



BHemHsAs murpamnys padbodei CUJIbI:

0 DMHUIpalMUsa — 3TO BBIC3]] HACEJICHUS U3 JAHHOW CTPAHBI B
EJISIX TIOMCKa padOThI;

0 UMMuUTrpamus — 3TO BbE3]l HACEICHUSA B JAHHOE
TOCYZIaPCTBO C TOM XK€ IENbIO.



Ilo mpaBOBOMY CTaTyCy TPYIOBBIX
MHUTPAHTOB BBIACIISIOT:

[ JIerajJJbHYI0 MUT'PALIMIOQ, koTopas 3aKIII0YaCTCs B

npeObIBAaHNUM U PadOTE JIUI] B APYTOM CTPaHE HA 3aKOHHBIX
OCHOBaHUSX;

[ HeJIeraJdbHYI MUTI'PALIUIO, koTopHIii
IIPENOJIaracT HeJIeTaIbHBIM BbE3 B CTPAHy C
MOCIEIYIOIMM YCTPOMCTBOM Ha paOOTy MIIM 3aKOHHBIN
BbHE3/1 C MOCIEAYIOIIUM HE3AKOHHBIM TPYI0YCTPONUCTBOM.



B 3aBUCUMOCTH OT BpEMEHHU, HA KOTOPOE
nepeMeniacTcs padodas Cuia, BbIACIISIOT:

[ 0€3BO3BPATHYI0 MHUTPALIMI0 — KOIJa PAOOTHUKU
BBIC3)KAOT 3a TPAHUIY HAa IIOCTOSHHOE MECTO
’KUTEIbCTBA;

0 BPEMEHHO-IIOCTOSSHHYI0 MUI'PALMIO, ITPCAIIOJIAaracTt
BbI€3]] 3a PyOECK Ha JOCTATOUHO-IJIMTECIILHOE BpEeMSI
(ot 1 mo 10 neT);

0 ce30HHAsi MUIPAIUA — PAOOTHHUKH BHIC3KAIOT B
3apyOCIKHBIC CTPaHbl HA KOPOTKOE BpeMsI s
OCYILECTBIICHUS TPYAOBBIX YCIYT B OTPACIIX,
UMEIOIINX CE30HHBIU XapaKTep.



HpI/I‘H/IHHaH, NI MAATHUKOBAA MUTI'PALIUL

0 moOpoBOJIbHASI MUTPALMs — IICPEMEIIICHUE HACCIICHUA,
OCYIIECTBIIEMOE M0 COOCTBEHHOM BOJIE MUT'PAHTA,
BBI3BAHHOC JTUYHBIMH IIPUUHHAMHU.

[ BBIHYKIC€HHAA MUI'PALMUA — BbI3BIBACTCA
HEAKOHOMMHYECKMMHU IPUYHMHAMU — BOMHAMU,
PEBOJIIOLIMSIMHU, MOJIUTUYECKUMH IIPEOOPA30BAHUSIMU,
CTUXUHWHBIMHU OCJICTBUSMH U T. 1.



IIo cnoco0y peanu3anyuu MUATrpanus
pabouei CHIIbI OJIpa3AeIsieTCs:

¢ HHAUBHAYAJIBbHYIO, KOTOpas OCYILIECTBISACTCS CUIIAMH,
KEJIAaHUEM M CPEJCTBAMU CAMHUX MUTPAHTOB B LIEIISIX
YIIYYIICHUS MaTCPUAILHOIO MOJI0KEHMS, TIOBBIILICHUS
KBaJIA(DUKALIMM U T.]I.

¢ OPraHM30BaHHYH, OCYILECTBIISIEMYIO B KAYE€CTBE
MJJAaHOBOI'O TEPPUTOPHUAIILHOTO TIEPEMEICHUS HACCICHUS
rOCyJapCTBOM B HEJSIX pallMOHAIFHOIO Pa3MEIlCHMS
TPYAOBBIX PECYPCOB WU PEIICHUS COUATBHBIX
npoOJIeM

¢ TPHHYIHTEJbHYIO — BBICCIICHUE I'PAX/IaH U3 CTPaHbI Ha
OCHOBAHHUHU PEIICHUM CYyqeOHBIX OPraHOB.



MOT BbIAEIISIET HECKOJILKO KATErOpUM
TPYIASIIUXCA-MUTPAHTOB:

O TPYAAIIUNCCA-MUI'PAHTBI, CBA3AHHBIC C peaﬂn3auneﬁ IIPOCKTA —
TPYAAIIMECA-MUATPAHTBI, JOMYIIICHHBIE B TOCYIAPCTBO TPYAOYCTPOUCTBA HA
ONpeAeICHHbI NEPUOT I paOOTHI UCKIFOUUTEIIHLHO M0 ONPEACTICHHOMY
MIPOECKTY;

0 TPYAAIIUECA-MUTPAHTBI, PA00TAIOIIHUE N0 KOHTPAKTY, COIACHO
KOTOPOMY YCTAHABJ/IMBAIOTCS OI'PAHHUYCHU 110 CPOKY 3aHATOCTHU U 110 THUILY
pa0OThI, BBITIOJHIEMON MUTPAHTOM;

0 BBICOKOKBAJIU(PUIHUPOBAHHBbIC TPYAAUIHECA-MUTPAHTHI —
TPYASIIIAECSI-MUTPAHTHI, KOTOPBIM M3-32 UX BBICOKON KBATU(PUKALINU
PEIOCTABISECTCA PEKUM OJIAarONPUATCTBOBAHUS IIPU JIOMYCKE B CTPaHYy, HE
SBJISIFOLIYIOCS KX COOCTBEHHOM CTPaHOM.



(OCHOBHBIE SKOHOMHUYECKHUE IMIPUIUHBI TPYTOBOM
MUIPALUU:

0 0eJHOCTh M HECMOCOOHOCTH 3apadaThIBATh Wi NPOU3BOANTE
JOCTATOYHO JJIsl COAEPKAHUS CBOEH CEMbU XapaKTEPHBI HE TOJIBKO JJIs
MUTPAIAH U3 OCTHBIX TOCYIapCTB B OOrarbie; O€AHOCTHIO BBHI3BAHO TAKKE
NepeMEIICHUE TPaXKJIaH U3 OJIHUX Pa3BUBAIOIIMXCA CTPaH B JIpyrue, B
KOTOPBIX NEPCHEKTUBBI PAOOTHI BBIITISAIST IIPEANOUYTUTEIIHHEE.

0 COCTOSIHUE PbIHKA TPYAA M YPOBEHb 0€3pad0THIIbI:
HCCOOTBCTCTBHUC KOJIUYCCTBCHHBIX 1 KAYCCTBCHHbBIX XAPAKTCPHUCTHUK
TPYZIOBBIX PECYPCOB MaTEPUATBLHO-TEXHUYECKOW 0a3€ HAIlMOHAJIBHOTO
IIPOM3BOJICTBA BEJECT K TOMY, UTO ONPEACICHHBIE KaTEropuy pabounx He
MOTYT NIPUMEHUTH CBOM TPYJ B JAHHOM CTPAHE, U HE BCETIIA 3TO CBI3aHO CO
CTPEMJICHUEM TPYIOBBIX PECYPCOB IIPOJATh CBOIO CLIOCOOHOCTH K TPYAY
JTIOPOXKE.



DaKTOpPHI, BIUAOIIUE HA UHTEHCUBHOCTD
MEKTYHAPOOHON MUTPAIlAX pa00YeH CUJIbI:

1 MI0OAJILHBINA XapaKTeP MUPOBOTO SKOHOMHYECKOIO
pa3BUTHS;

1 HTII;
1 (pa3bl PKOHOMHUYECKOTO IIUKJIA;

[ IpOLECCHl YKOHOMHUYECKON UHTErPpALli B MUPOBOM
XO3SUCTBE;

[ ImMpoBOAMUMA IIPABUTCIBCTBAMU MUT'PALIMOHHAA ITOJIMTHKA,

[ MEXIYHApPOIHOE NBMKECHUE KaluTalla U
(OYHKIIHOHUPOBAHHUE MEKIYHAPOIHBIX KOPIIOpALIHI



HeskoHoMu4eCcKrue NpUuYruHbI TPYIOBOU
MUIPAILUU:

a O O 0O

BOMHBI;
MTOJINTUYECKAsA HECTAOMIbHOCTD;
IpaKJaHCKHE U MEKITHUYECKHE KOH(IUKTBHI;

JAUCKPHUMHUHALIMA 110 PACC, STHUYCCKOMY
IIPOUCXOKACHNIO, PCIIMT'NNU, IBCTY KOXHU U T.I.



(OCHOBHBIE IIEPHUOABI MEXKAYHAPOTHOM
MUTPALHN:

nepBbIn nepuo (XIX B. — 1914 1)
BrOpou nieprog (1914 — 1945 rr.)
Tpetui nepuof ( ¢ 1945 no cepeaunsnl 70-X rogoB)

@ & ® @

yeTBepThI nepuoy ( ¢ cepeaunnl 70-x roqoB XX BeKa Mo
HACTOSIIEEC BpeMs)



(OCHOBHBIE ITOTOKHW MUTPALIUX TPYIAOBBIX
PECYPCOB:

. MUIpaLUsA U3 Pa3BUBAOIIMXCA CTPAH B
IIPOMBIIIIEHHO PA3BUTHIE CTPAHBI;

2. MUIpalMd B paMKax IMPOMBIILIEHHO Pa3BUTHIX
CTpaH;

3. MUTpauus padodyeu CHIIbl MEKAY Pa3BHBAOIIMMUCS
CTpaHaMH;

4. MUrpalys Hay4YHbIX paOOTHUKOB U
KBAJIU(PUITUPOBAHHBIX CHEIIUAIMCTOB U3
IIPOMBIILJIEHHO PA3BUTHIX B Pa3BUBAIOIIUECS
CTpPaHHI.



OCHOBHBIE TOYKH IIPUTSKCHUSA MUT'PAHTOB.

<«  CHIA, Kanana nu ABcrpanus;

<  3amagHas EBpormna;

<%  bamxnanM BOCTOK;

<  JIpyTH€ pa3BHUBAIOIINECS CTPAHbI;

<  HoBbIE MHAYCTPHAJIbHBIE CTPAHBI.



OCHOBHBIC METOBI PETYIUPOBAHUS
MEXIYHAPOIHOU TPYAOBOU MUTPALIMH:

AI[MI/IHI/ICTpaTI/IBHO-HpaBOBI)Ie:

MEPBI HAIMOHAJILHOTO 3aKOHOATEIbCTBA, ONIPEACIISAFOIINE
IOPUINYECCKUI, MOJIMTUYECKUN U TPO(PECCHOHANIBHBINA CTATYC
MMMUTPAHTOB B JIAHHOW CTPAHE;

JEUCTBHE HAIMOHAJIBHBIX CIIY>KO MUTpAIH, KOTOPHIC
OCYIIECTBIIAIOT KOHTPOJIb HAJT BBIE3OM B CTPAHbl MUT'PALINH,
BBIJIACT pa3pelIeHUs Ha padoTy, pa3pelieHUs Ha BpeMs
npeObIBaHNSI UMMHUIPAHTOB B JJAHHOM CTpaHE;

MEPBI MEXKIIPABUTEIBCTBEHHBIX COTTIAIIEHUH T10 PETYIUPOBAHUIO
TPYZOBOM MUTPALIUH.



OCHOBHBIC METOBI PETYIUPOBAHUS
MEXIYHAPOIHOU TPYAOBOU MUTPALIMH:

2. IKOHOMHUYECKHE:

1 OCYIIECTBICHHE BEPOOBKH MHOCTPAHHBIX PA00UYHX
(mpegocTaBiieHHE paOOThI, CPABHUTEILHO BBICOKUM YPOBEHB
3apIIaThl, IIPEIOCTABICHHUE KUIIbS, YITYUIICHUE KUTUITHBIX
yCJIOBUM, MEIUIIMHCKOE 00CITY>)KUBAHUE);

0]  TpHUBJICYEHHE K BEpOOBKE UMMHUTPAHTOB YACTHBIX
[IOCPEITHUKOB;

0 BblJja4a JIUICH3UM, IT03BOJISIIOIIMX BEepOOBaTh pa0OOTHHUKOB 3a
TPAHULIEN.

3.  OmneparuBHbIe:
0  MOHHUTOPHMHI TPYAOBBIX MUTPAIMOHHBIX MPOIECCOB



YpOBHH peryanpoBaHUs MEKIyHAPOIHOM
MUTpalUX pad04Yei CUJIbI:

HauuoHabHBIA YPOBEHb — COBOKYIIHOCTh MEP OTIEIbHOTO
rOCyIapCTBa 10 OCYIIECTBIEHUIO MUTPALIMOHHOM MTOJIUTUKHA
[Ipy IOMOIIA MUHUCTEPCTBA Tpyaa, MB/I, MuHIOCTA,
HaI[MOHAJBHBIX CIIY>KO M MMOCPEIHUYECKUX MUTPALITMOHHBIX
bupm.

MexayHapoaHbIi YPOBEHb — CUCTEMA MED I10

PETYIIMPOBAHUIO TPYAOBOM MUTPAIIUHM B PETHOHAX MHUPOBOTO
cooomectea (MOT, MOM u ap.)

NHTerpaiuOHHbIA YPOBEHBb — MEPHI 10 PETYIIUPOBAHUIO
MEXXIYHAPOIHOM MUTpAIlUM paboyeil CUIIbI B paMKax
MHTErPAallMOHHOIO0 OObEAUHEHMS.



OTaenpHbBIE HOPMBI B 001aCTH MATPAllMOHHOMN
MIOJIMTUKU COJIEPXKATCA B CICAYIOIIMX JOKYMEHTAX:

1 BceoOmias aeknapaiys mmpaB yenoBeka (1948 r.)

1 MexayHapoaHas KOHBEHIIUS O JUKBUIAIIMHA BceX Gpopm
pacoBoi quckpuMuHanuu (1965 r.)

1 MeXxayHapOoJIHbIM MaKT 00 SKOHOMUYECKHUX, COIMAIIBHBIX U
KyJIbTYpHBIX TIpaBax (1966 r.)

1 MexXayHapOIHbIM MAKT O TPAXKIAHCKUX U MOJTUTUYECKUX
npaBax (1966 r.)

1 KoHBeHIUS 0 MTMKBUAAIIUH BeeX (DOPM JUCKPUMUHAIIUM B
OTHOIIICHUH XEHIIYH (1979 1)

01 Mexnynapoanasa koHBeHusa OOH o 3ammTe mpaB Bcex
TPYASAIIMXCS MUTPAHTOB U 4JIEHOB UX cemeit (1990 r.)



OcHoBHBIE 3a1aun MOM:

1 pa3pabOTKa JOJTOCPOUYHBIX IIPOTpaMM B 00JIaCTH
pPEryIMPOBAHUS UMMHUIPALIMOHHBIX TTOTOKOB;

1 OKa3aHWE IMOMOIIM B BOIIPOCAX OpraHu3alluu
MUTpalNY;

] pa3BUTHE TEXHUYECKOTO COTPYAHUYECTBA B 00JIACTH
MUTpALAH;

1 OpeIOTBpPAIlCHUE «YTCYKH MO3TOB» U PEIMUTPALINM;

1 MPEeA0CTaBICHUE PKCIIOPTHBIX YCIYT B CBS3H C
MEXXIYHAPOAHOM MUIpaLiue padboueil CUIIbI.



OcHoBHBIE 3agaun MOT:

PernamenTarus pabo4ero BpeMEHH;

[1oBbINIEHHE BO3MOXHOCTEN 3aHATOCTH U PETTIaMEHTALIU S
HaOopa paboyei CUIIbI;

bopr0a ¢ 0e3paboTulieii;
OOecreueHre HOPMAJIbHBIX YCIOBUM )KU3HU UMMHUIPAHTOB;

3ammTa padounx OT NPOo(PECCHOHAIBHBIX 3a00JICBAaHUI U
HECYACTHBIX CIy4aeB B IIPOU3BOACTBE;

3alura AeTEU IMOAPOCTKOB 1 KCHIIMH;

PedopmupoBaHue BOIPOCOB COLIMAILHOTO CTPAXOBAHUS U
oOecCIIeUCHHUS;

Opranuzainus npo¢heCcCuOHAILHO-TEXHUUECKOTO
oOecreyeHus.



MexayHapogHas Mmurpauus pabo4yen cunbil

Mo ouenkam OOH, HaceaeHue mupa Ha |
uioada 2017 roaa HacuuTbiBaAo 7,6
MUAAMAPAQ YEAOBEK, a K KOHLLY BEeKa C
BepoATHOCTbIO 95% cocTtaBuT ot 9,6 A0 13,2
MUAAMAPAQ YEAOBEK

60% HaceAeHMa mupa npoxkuBaeT B A3um,
17% - B Appuke,
10% B EBpone,

9% B AaTMHCKOM AMepHKe U CTpaHax
Kapub6ckoro 6accemHa,

ocTaAbHble — B CeBepHon AMepuke u OKeaHum

MN3MeHeHUe UUCAEHHOCTHU HaceAE€HUs MUpaA He
3aBUCUT OT U3MEHEHUS HAMPaBAEHUS U UHTEHCUBHOCTU
MUIPaLMOHHBIX MOTOKOB MEXAY CTPaHaMMU U UX
FPYNNamm u BCELLEAO OTMPEAEASIETCS peXXUMaMMU
poXkaaemMocTu u cmepTHocTH. OpHaKo
YMCAEHHOCTb HAaCEAEHUS OTAEAbHBIX CTPaH UAU UX
FPYNn NoAYac BO MHOTOM OMPEAEASIETCS
MUIPaLLUOHHBIM KOMMOHEHTOM pocTa (YOblAn)
HaceAeHus. BospacTaHue BKAaA2 MUTpaLLMOHHOIO
npupocTa B O6LUUIA MPUPOCT HACEAEHUS B MOCAEAHUE
roAbl ObIAO XapaKTEPHO AASl MHOTMX CTPaH MUpa.
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PucyHok |.4Yucao mexxpayHapoAHbIX
MUrpaHTOB (MMAAMOHOB YEAOBEK) U
MX AOAAl B 0OLLLEM UUCAEHHOCTH
HaceAeHus mupa (%) Ha cepeAUHY
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Haudano 80-x - 40-50 mrnH. pabo4ynx-MUrpaHToB

2/3 MUrpaHTOB HaxoaATCA B pa3BUTbIX CTPaHax U3 HUX bonee
NMOJSIOBUHbI — BbIXOALUbl U3 pa3BUBaKOLMNXCA CTpaH

2000 r— 173 MnH. ven.
2005 1. — 191 MnH. yen.
2010 r. — 215 MnH. ven.
2013 r. — 232 MnH. 4en.

2015 1. — 244 MmnH. Yyen. 3T1a uudpa BKAIOYAEeT No4YTH 20 MUAAMOHOB
6e>keHueB.

MexayHapoaHas TpyaoBass MUrpauus — amurpaumsa 1 UMMuUrpaums
nogen B TpyaocnocobHoOM Bo3pacTe € uesibi nony4yeHus paboTbl
BHe CBOEM CTPaHbl NPOXMBaAHUA B Te4eHUe onpeaerieHHoro
nepuoaa BpeMeHu

BoAbLuasa YacTb MEXXAYHApOAHBIX MUTPaHTOB MPOXKUBaeT B boAee pa3BUTbIX
cTpaHax Mupa. AoAs MeXXAYHaAPOAHbBIX MUFPAHTOB, COCPEAOTOYEHHbIX Ha
ycaoBHOM «CeBepey Bo3pacTaAa, yBeAnumsLmck ¢ 54,0% B 1990 roay ao 61,3%

B 2005 roay, HO B MocAepHee pAecsiTUAETUE CTaAa CHUXKATbCS, ONYCTUBLUUCD AO
57,6% B 2015 roay.




OCHOBHBIE TEHAEHIIHH MEXIYHAPOIHOH
TPYAJOBOH MUT'PAITNUH

BoAbLuas yacTb MexXAyHapoAHbIX MurpaHToB (59%) npoxueaeT B 6oaee
Pa3BUTbIX CTPaHaX MUpa.

N3 obLero uncaa MexKAYHapOAHbBIX MUTPAHTOB, MPOXKUBAIOLLUX B Pa3BUTbIX
ctpaHax (135,6 muaanoHa yenosek), 60% (81,9 MuAAMOHa YeAOBeK)

POAUAUCH B APYIUX Pa3BUTbIX CTPaHax, a ocTaAbHble 40% (53,7

MUAAUOHA "IeAOBeK) NMPOUCXOAAT U3 pa3BUBAIOLWLUXCA CTpaH.

HecMoTps Ha To, YTo coBpeMeHHble MEXXAYHApPOAHbIE MUTPaHTbI
nepemMeLLaloTca Ha 6oAee 3Ha4YUTEAbHbIE PACCTOSAHUSA, YEM B MPOLLAOM,
OOABLUMHCTBO MEXAYHAPOAHbIX MUFPaHTOB, MpoXusatowmx B Adppuke, Asuu,
Espone 1 AatuHckon AmepuKe no-npexxHeMy COCTaBASIIOT BbIXOALLbI U3 TeX
)K€ permoHoB.

B HacTosiLee BpeMsi GBOABLUMHCTBO CTPaH ABAAIOTCS OAHOBPEMEHHO
CTPaHaMU MPOUCXOXKAEHMUS, HA3HAYEHUS U TPaH3UTA MUTPAHTOB. Tak,
Hanpumep, B To Bpems Kak B Poccuun npoxkmeaioT |2 MMAAMOHOB MUrpaHTOB,
| | MUAAMOHOB pOCCUSIH AIBASIIOTCA MUIPaHTaMM B APYTMX CTPaHax MMpa.

CambIM BOABLUMM KMOCTaBLLUKOMY» MUrpaHTOB sfiBAsieTcs MHams. Bo Bcem
Mupe HacuuTbiBaeT |6 MUAAMOHOB MHAMMLLEB. 6 MAH. MUTPaHTOB B MUpE -
BbIXOALbI U3 YKPauHbl.



XapaKkTepHble YepTbl MUrPaLLMOHHOMU CUTYAL MM B MUpeE

[ becnpeuyedeHmHoe pacwupeHue Mmacwmaboe u 2eoepachuu
MeXxXO0yHapOOHOU Muzpayuu;

[ TpaHcghopmMayusi cmpykmypbl MexX0yHapOOHbIX
Mu2payUOHHbLIX MOMOKO8;

I Onpedesnisiroujee 3Ha4eHUe 3KOHOMUYECKOU U rpexoe ecez20
mpyodoeou Muzpayuu;

[ HeyKnOHHbIU pocm u cmpyKkmypHasi «kHerijpeoodosiuMoCmb»
Hesle2asibHOU uMMuU2payuu;

1 Pocm macwmaboe u pacwupeHue 2eo2paghuu 8bIHYXXOEHHbIX
Muzpayuu;

[ Yeenu4yeHue 3Ha4YuMocmu MexXOyHapoOHOU Muzpauyuu
HaceJsieHuUsi 8 deMozpaghu4yeCKoOM pa3sumuu cO8PEMEHHO20
Mupa;

[0 JJeoucmeeHHbIU xapakmep cospeMeHHOU muzpayuoHHOU
noJsiumuku.




PacnpeaeAeHue MeXXAyYHapOAHbIX MUIFPAHTOB MO CTPaHaM
NPOUCXOXKAEHUSA, Ha cepeAnHy 2015 roaa, MMAAMOHOB YeAoBeK

2015 200 - 244 mnH

MHgua; 15,6
Opyrue CTpaHbl;
120.9 Mekcuka; 12,3
./ Poccua; 10,6
w/ Kutait; 9,5
Wtanua; 2,9 v
Banrnapew; 7,2
CLIA; 3,0 MakucraH; 5,9
Typuma; 3,1 YkpanHa; 5.8
Eruner; 3.3 OUNUNNKHLL, 5,3

PyMblHWA; 3.4
MNanectuHa; 3.6 Cnpnﬂ_; 5.0
WHooHeansa; 3,9 Benwxogpgmaw
A, 4,

MepmanuA; 4,0
KazaxcraH; 4,1

AfraHucraH; 4,8

Monbwa; 4,4

K 2015 roay Ha nepBoe MecTo Mo YMCAy
3MUrpaHTOB BbiwAa MHAMS, U3 KOTOpOM
npoucxoanan 15,6 Mmaanona
MEXAYHapOAHbIX MUTPaHTOB, AU 6,47% oT
nx obLiero Ymcaa.

Bropoe mecTo 3aHMMaAa Mekcuka (5,1%),
a Poccus npu HE3HaUNTEABHOM CHUXKEHUM
aBCOAIOTHOIO YMCAQ SMUTPAHTOB
ornycTuAacb Ha TpeTbe mecTo (4,3%
MUPOBOTrO KOHTUHIEHTa MEXAYHAPOAHbIX
MUrpaHTOB).

KuTal ocTaAcs Ha YeTBEpTOM MecTe
(3,9%), BaHraapew noaHsAAcs Ha naToe
mecTo (3,0%), [MakucTaH — Ha wecToe
(2,4%) c aecstoro mecta B 2000 roay
(2,0%). N3 aTnx wecTtn cTpaH
MPOUCXOAMAQ YETBEPTb MEXKAYHAPOAHbBIX
MUIPaHTOB, 2 MOAOBUHA — M3 2| cTpaHbl.




CTpaHaM Npo>kuBaHusA, Ha cepeamHy 2015 roaa,
MUAAUMOHOB YEAOBEK

2015 200 - 244 mnH

Opyrue CTpaHbl;
822

CUIA; 46,6
["'epmanua; 12,0

<},J—POCCMRZ 11,6
B

Caynoeckan
Apasua; 10,2
enuKkobpuTaHua
.85
OAS3; 8.1

KaHnaga; 7,8

Typuua; 3,0
Mopoanua; 3,1

HOKHaA AQpuKa;
3.1

KasaxcraH; 3,5

MakuctaH; 3,6

TaunaHg; 3,9 17, 5,8

Mcnanua: 5,9

®paHuma; 7,8
ABcTpuA; 6,8

WHaua; 5,2

CLLUA ocTaiotca 6e3yCAOBHbIM AUAEPOM
MO HAKOMAEHHOMY YMUCAY
MEeXXAYHapOAHbIX MUIrpaHTOB - 46,6
MMUAAMOHA YEeAOBEK Ha cepepuHy 2015
roaa

AoAs MEXXAYHAPOAHBIX MUIPaHTOB,
npoxusatowmnx B CLLUA, HecKoAbKO cHU3MAACH
— A0 19,1% oT MMpOBOro KOHTUHreHTa.

Ha BTopoe MecTo no YncAy MexXAyHapoOAHbIX
MWUIPaHTOB BblABMHYAacb ['epmanus (4,9%).
Poccus onyctuaach Ha TpeTbe mecTo (4,2%).
CayaoBckas ApaBusi nepeMecTUAaCh C
BOCbMOro Ha 4yeTBepTOoe MecTo (4,2%),
BeAnkobpuTaHUs — ¢ AeBATOro Ha nsToe
(3,5%), O6beanHeHHble Apabckue DMuUpaThbl
(OA3) — c naTtHaauaToro Ha wectoe (3,3%),
ABcTpus — c aecaTtoro Ha aessitoe, Mcnanus —
C ABaALATb NepBoro Ha aecstoe (2,4%).
CeAbMO€e MeCTO MPOAOAXKAA2 YAEPIKMBATD
Kanaaa (3,2%), ®paHuus onycTuAaach € NAToro
Ha BocbMoe MmecTo (3,2%). B aTux aAecsatu
cTpaHax 6bin0 cocpeaoToyeHo 51,4%
MWPOBOIO KOHTUHIEHTa MEXAYHaPOAHbBIX
MWUIPaHTOB.




IKOHOMWUYECKHME ACNEKTblI AMHAMUWKAU U
CTPYKTYPbl HACENEHNA B MUPOBOW 3KOHOMUWKE

OKOHOMUMYECKM 3aHATbIe U Be3paboTHbie 0bpa3syoT B
COBOKYIMHOCTU 3KOHOMUYECKU aKmueHoe HacesieHue (pabo4yto
cuny). OctanbHOe HaceneHne paboymx BO3pacToB CHUTAETCH
9KOHOMMUYECKN HEAKTUBHbIM.

[Tpn 3TOM 3KOHOMUYECKU 3aHsIMbIMU cunTaoTca noan 15 net un
cTaplue, KoTopkle B nepuon obcrieqoBaHuns (Heaerso) BbiMNOMHANM
KaKylo-nmbo paboTy 3a BO3HArpakgeHue unuv ans nonyvyeHus
noxoga (onnatel Tpyaa, CoOOCTBEHHOW NI CEMENHON NMPUBbINN).




KOANYECTBO BESPABOTHBIX B MUPE

2000 r. — 175, 5 MnH. vyen.
2007 r.— 170, 7 MnH. yen.
2009 r. — 197,7 mnH. ven.
2010 r. — 197,3 MmnH. ven.
2012 r. - 197,7 mnH. ven.

2017r. - 201 MnH. yen.

2018 r. -214 MnH. ven. Ha 10 % caMbix
6orarTbix NnpuxoAMUTCS
FA0GaAbHBIM YpOBEHDb ot 30 A0 40% Bcex
6e3paboTuubl cpeamn AOXOAOB B MUpE, a Ha
MoAoAeXxXu AocTtur noutu 16% || 0% 6e AHEMLLIMX
B 2018 roay TpyAAwWMXco - oT 2% A0

1%



