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Bonpoc 1. «IlousiTue
BAJIIOTHBLIX OTHOILLIEHUU U
BaJIIOTHOM CUCTEMBI.
JJIeMEHTHI BAJIOTHOU
CUCTEeMbD)




PSSR 4240909092 PSS e
MexyHapOAHbIE BAIKOTHBIE

orHomeHus (MBQO)- COBOKYITHOCTB
OOIIeCTBEHHBIX OTHOIIICHHUM,
CKJIaIBIBAIOIIUXCS MIPH

(YHKIIMOHUPOBAHUH BAIIOTHI B

MHUPOBOM XO3SIMCTBE U

OOCITY>KMBAOIIUX B3aUMHBIN OOMEH
pe3yiabTaTaMu AeSITeIbHOCTH

“HaIIMOHAJIbHBIX XO35HUCTB.
Y e

Pazsutrie MBO 00ycioBii€HO
POCTOM MPOU3BOAUTEIBHBIX
CHJI, CO3/TAHUEM MHPOBOIO
pPBIHKA, YII1yOJICHUEM
MEXTYHAPOIHOIO pa3aciICHUs
tpyaa (MPT) u
(hopMUPOBaHHEM MHPOBOM
CUCTEMBI XO35MCTBA.







BaJarora - DT0O JIcHe)KHaA
S CIMHUIA CTPAHbI UJIN
J8y. . Tocymapctsa. C

| MMOHSITUEM «BAJIFOTa»
TECHO CBsI3aHa HOHATHUEC
«ICBU3.

JleBHn3 - 3TO 11000€
IJIATCKHOE CPEICTBO B
UHOCTPAHHOM BAIIOTE, T.
€. ’TO UHOCTPAHHas
BAJIIOTA.




&lauuonan bHaA BanwTHan CMCTOMGJ

4
DYHKLMNMAN
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MupoBas, perMoHanbHas ¥ HaUMOHANbHAA BaNKOTHBLIE CUCTEMBbI

DOoOpMa OPraHM3IaLMM BaMOTHLIX OTHOWEHMA CTPAHLI, CNOXMBLUANRCH
MCTOPHYECKM M JAKPENNEHHAR HAUMOHANLHBIM JAKOHOLOATENLCTEBOM, @ TAKKE

ObLIvanMmM MexayHapoaHoro npasa
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* 0GecnNevYeHMe BHeW HEIKOHOMMYECKNX CBA3ICH CTPaAHLI
* 06eCNeYeHME ONTUMANBHLIX YCNOBHMA PYHKLMOHNMPOBAHMA

DPYHKLNMAN

HAUMOHANBLHONO XO3aMcTrea

@OWOH&H bHas BanwTHan CHCTQMOJ

DopMa OPraHM3IaunmM BaMOTHLIX OTHOWEHWA PROA rOCyQaapcTs, 3akpennerHan 8
MEXIOCYAAPCTBOHHLIX COMAWEeHMAX U B CO3AANMM MEXPErMOHANLMLIX

PUHAHCOBO KPEeAMTHLIX MHCTHUTYTOB

MupoBan BaniOTHas cucrema j
MoGanuHan POPMa OPraHmM3IaumMM BaNiOTHLIX OTHOWEHWA B PaMKax

MMPOBOA IKOHOMMKM, JAKPENMNEHHAN MHONOCTOPOMHMUMM
MEXIOCYAAPCTBeHHLIMU COMAWEeHHUAMMK W Perynupyemasn

MEXAYHAPOAHLIMM BANMIOTHO-KPEeAMTHLIMM U . (PUHAHCOBLIMMK
OPraHmMIaumMaMmm

Al* ONOCPeAOBAMME MEXAYHAPOAHLIX IKOHOMUHECKUX CBAION
* ofecneveHmne NNarexHO-PaACcHeTHOro o60poTa B paMKax MUMPOBOM IKOHOMMKWN

* obecneverne HeOBXoOAMMLIX YCNOBMMA ANA HOPMAaNLHOro
BOCNPOMIBOACTBEHHOIo npouyecca un Secnepebonnon peanuiauvwm

NPOM3IBOAMMLIX TOBaApPOS
* PEMAaMEHTALMA M KOOPOAMHALMA PEXMMOB HALUMOHANBLHLIX BAMOTHLIX CHCTEM

* YHUDUKAUMA M CTAHSGAPTHUIAUMA NPUHLMNOE BANIOTHLIX OTHOWEHMA




Bamrornas cuctema (BC) -
(hopMa opraHu3ainuu u
pPEryIUpPOBaHUS BaJIFOTHBIX
OTHOILIEHUH, 3aKpEIJICHHAs
HalOHAJIbHbIM
3aKOHOAATEJIbCTBOM WU
MEKT0CYIapCTBEHHBIMU
COIVIAILICHUSIMU.

BC npexacraBiseT coooi
COBOKYIIHOCTb 2-X
3JIEMEHTOB - BAJTFOTHOTO
MEXAaHNU3Ma U BAJTFOTHBIX
OTHOIIIECHUM.
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P [OYAalOT ITOBCCIHCBHLIC CBA3H. B KOTOPbIC
BCTYIIAl THBIC JINIIA, (I)I/IpMI)I, OaHKHU Ha BAJIOTHBIX U JACHCKHBIX
PBIHKAX C ICJIbIO OCYIICCTBJICHUA MCKAYHAPOIHBIX PACUCTOB,
KPCAUTHBIX U BAJIFOTHBIX onepauﬂﬁ.




Paszmuuarorcs
HaIlMIOHAJIbHAS,

pPErHOHAJIbHASA U MUPOBAs
BAJIFOTHBIE CUCTEMBI.




Amaiickas

bpeTToH-
Byackas
Mupogas ['eHy33ckas
Ba/IHOTHas
CHCTEMA [Taprxckas
PerioHa/bHas EBporeiickad BatoTHas
Ba/IKOTHaA CHCTEMa cucreMa (EBC)
HawpioHa/tbHas BanoTHas crictema Pd
BA/HOTHas CHCTeMa

H APYTUX CTpaH




Panbime Bcex BO3HHKIJIIA HAIMOHAJLHASL BaJIOTHAS

cuctema (HBC) - mnpexacraBisitomas coOoi
COBOKYMHOCTD BAJTFOTHO-2KOHOMHUYECKUX
OTHOILICHUH, C ITOMOIIIBFO KOTOPBIX

OCYILECTBIISIETCI MEXAYHAPOAHBIM IJIATEKHBIN
000pOoT,  (QOPMHUPYIOTCSI U  HCIOJB3YIOTCS
BAJIIOTHBIE pecypchl crpanbl. HBC sBisiercs
COCTABHOW YaCTbIO JACHEKHOU CHUCTEMBI CTPAHBI,
HO OTHOCHTEIILHO CaMOCTOSITEJIbHA M BBIXOJMUT 34

HAIITMOHAJIBHBIC I'DAHHMIIBI.
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Npadnueckmne cumBonbl HALMOHANbHbIX BanioT
3Hakosble o6o3HaueHns AeHer B ogHuX rocygapcreax noAsnincb o4eHb AaBHO, B ApPYyrnx —

A0 cerogHAWHero AHA He NnoAsnIncb

»
>

B KauecTee 34aKa wnonb3yeTca NepeceyeHian ABYMA
BEPTHKARLHBIMM NPAMBIMK (B NOCAEANEE BPEMA Yaule
onol) OyxeaS.
Bepau nponcXoxACHIA 3HaKa:
— 1. Bo s10poit nonosuie XIX B. B CEBEPOAMEPHKINCKMX
- T KONOHMAX LWHPOKO MCNONBIOBANNCH HE TORLKO
d \\ ANTAMACKHE I PIHLYCKHE MOHETH, HO W HCNAHCKME
: NeCO, 3HAK LOANIPA NOABUACA B PEIYALIATE CARANNA
Gyxs P n S (o1 croga «pesoss).
2. CHMBON BOHMK KIK KOMOMHaLMA a66pesnatypet US
3. 31aK NPOMCXOAMT OT UNPPLI 8, KOTOPYIO CTIBMAN Ha
CTAPBIX HCNIHCKUX NECO AOCTONHCTBOM B 8 peanos. flee
BEPTHKARLHBIC ANKHUN BBOANAN, 12061 n3bexaTh
MyTaHNUBL.
MNOPAROK HANWCIHNA - IHIK AORAIPA CTIBHTCA NEpen
pesexmof cymmodt (S5, ane 55)

Hipannboxuin wexens

Of1HO M3 CAMBIX HEOOBINILI HAGAC
“LIEKEAb» NPORCOANT 0T MBPHTCKOMD « b, B
APEBHOCTH 370 66413 MEpPa BECa 30R0Ta H CEPeOPa — TaK
Ha3bIBIeMan Onbnedcxas eannnia seca. Cam 3HaK wexkens
06pa30BaH coeiMHenmeM Nepabix GYKE OPUUMANLHOTD
HAZBANNA BANWTHE «UUCKEND XA » HA MBPHTE

=

»

YKpannckan rpuena
3uax sseged B mapre 2004 r, lNpeacraanser coboi
PYKONMCHBIR BAPHAHT GyKBbd «r» (Kupuannya) - nepaoh

" GyKBbI B CROBE «rPUBHa». BIOpoll anement — fge
= FOPUIOHTANLHBIC NAPIANSABHLIC AMHMM — BONAOLYALT
HACK CTAONALHOCTI ACHEXHON AN

Pocanioxmin py6ne
Cumeon orcyTcrayer.
( - Pabouan rpynna Liewrpobanka Pocoum paccmorpena Gonee
d - 100 BAPHAHTOB FPIPRYLCKOND 060 3HIYEHHA POCCHICKOTD
PyoRa u 0106pana u3 wux Tpi. OTOOPIHMBIE JCKM3bI
REPHATCA B TalHe
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ANIMUACKHRA YT CTEPAMNTIOD

| CumBon npeactasraet cobol natumocyn Gyxey L,

| NEPECeVeHNY0 ORHOR NONEPEYHOR YePTOuKOR.
byxsa L - navanbian & natunckom crose libra, puscxoi

a‘ < eAMHMLE BECA, COOTBETCTBYIOLIER GyHTY

; Tv\€

- (MMBOR BHIMARMT KIK FPEYECKan GyKBa INCUAH »

| CABYMA NIPIRAEALHBIMK NONEPEUNBIMM AMHUAMM

| M acCoUmMpyeTca ¢ nepeoit Gyxsoll 8 alose «EBponas,

| TNOPRADK HANMCAHMA IHAKA K YHCAY PAIAHYIETCA B PATHBIX
CTPAHAX. XOTA OPUUMANLHO PEKOMEH IYETCA NOMELIATH

| 3HaK NEpe Undpamu

ANoNIKan nena

PCTRE 3HIKA ANOHUL BIRAN Nepayw Oyxay ee

. 0BIHIA YEN Nps HANuCAHMM NATHHCKMM WpndTOoM.

| Y06kt we anyTars C neporandom Y, KoTopsil 03HauaeT

" J PaZBUAKY, AOOGABMAN TOPHOHTANLHBIE YEPTOUKM, KOTOPBIE
\ CHMBORMIMPYIOT CTAGHNBHOCTD. TPaBAA, MHOTHE ANOHLBI

| CHMTAOT, YTO 310 ABE CaBNK Camypan

benopycckmit pyGne
| B e 2006 r. Haubanx Benopyccum yTeepamn rpadusecknii
CHMBOA HALUMOHANLHOR ACHEXHON CANHMULL, RATHHCKHE
<y GYKBSI «B W o, 4TO 03HANIET <BEROPYCCRMi PYGAL
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NMoboe NCNONBIOBANNE JTOR NYEANKALUNN BOSMONNO TONLKO

< nucemennoro cornacun OFYTI PAMM «PUA HosocTns

Mo soNPocy HCNONMLIOBANKA OSPIATECA
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MupoBas BamtotHas cuctema (MBC) - 3To 3aKpenieHHas
MEXTYHAPOAHBIMU COTJIAIICHUAMHA (h)OpMa OpraHru3aIAU
MBO, cnoxuBIINXCSI HA OCHOBE PA3BUTHS MUPOBOK CUCTEMBI
xo3srictBa. MBC BkiIto4aeT B ce0si: pe3€pBHBIC BAIIOTHI,
MEXYHAPOIHBIE CYUETHBIE €IMHULIBI, PEKUM MUPOBBIX
BAJIFOTHBIX PHIHKOB U PHIHKOB 30JI0Ta, MEXKIYHAPOIHBIE
OpraHu3alu, OCYIIECTBIIAOIINE MEKIOCYIaPCTBEHHOE
BAJIFOTHOE PETYJIUPOBAHUE.
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SR Crenyrouiuii 3JeMEeHT BaJIOTHON
PR CUCTEMBI- CTENEHD

—
KOHBEPTUPYEMOCTH BATIOTHI.
i IIpexae KOHBEPTUPYEMOCTH
O3Hayajia CB0001y pa3MeHa

HallMOHAJBbHOM BAJIIOThI HA 30J10TO,

a CErOJIHS INIABHBIM €€ IIPU3HAKOM
ABJIIETCA YPOBEHDb BATFOTHBIX

OIPAHUYCHUM.
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- Cnenyer  pa3acisaTh  IIOHSATHA ~ TBEpJaas M
=~ KOHBCpTHpPYEMasl BAJIIOTA.

e IBepnasg  BajgwTa WMEET  YCTOWYMBBIM WU

" | HOBBIIAIOIIUICS PBIHOYHBIN KypC 51

MOKYIATEIbHYI0 CHOCOOHOCTh. OHA IOYTH BCeraa
ABJIIETCS KOHBEPTUPYEMOM.

)KOHBepTHp_VeMOCTL ObIBAET MOJIHAS WM YaCTUYHAs,
BHYTPECHHSISI 178107 BHEIITHSAS. llonnas
KOH8epmupyemocms TOAPA3YMEBAET OTCYTCTBUE
' BATIOTHBIX  OFPAaHUYEHUHA IO  TEKyIIUM  H
.~ | MHAHCOBBIM onepanusaM. JT0 xapakrepHo Wit CKB
&3 & - cB0OOIHO KOHBEPTUPYEMBIX (0OPAaTUMBIX) BAJIIOT, K
KOTOPBIM OTHOCATCSA AeHExHble enuHunbpl CIIIA,
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Hacmuunasn koneepmupyemocms noapa3syMeBacT
COXPAHEHMUE TE€X MJIM MHBIX BAJIIOTHBIX OTPAHUYCHUM. [
BHympeHnHsa koneepmupyemocnsb 03HA4a€T |
OTCYTCTBUE OIPAHUYECHUN I PE3UJICHTOB. BHeuH A
KOH8epmupyemocms 03Ha4aeT OTCYTCTBUE

OIPAaHUYECHUM IJIs1 HEPE3UICHTOB,

- L2 LW emmm v aesm—  rmaw

PE3UICHT - I0pUINYECKOE I (PU3NYECKOE JIUIIO,
KOTOPOE€ C TOYKH 3PEHMUS BAIIFOTHOI'O KOHTPOJIA
IIOCTOSIHHO MPEObIBACT B APYIOM CTpAHE U HE
CUMTAETCSI MHOCTPAHHBIM (HallpuMep, KOMIIAHUS
Oo(UIIMAIILHO 3aPETUCTPUPOBAHA, a (PU3NYECCKOE JIUIIO
MMEET IPakJaHCTBO). HEpPE3nACHT - FOpUANYECKOE UIH
(bU3UYECKOE JIUII0, UMEIOIIEE 3apETUCTPUPOBAHHBIN

aZipeC B APYrou CTpaHe.




CleayromuM 31€MEHTOM
BAJIFOTHOM CUCTEMBI
ABJIACTCS BAJFOTHBIN ITAPUTET

Y BaJlOTHBIN MAPUTET -
COOTHOIIICHUE MEXAY ABYMS
BaJIFOTAMU, YCTAHOBJICHHOE B
3aKOHOJIATEJILHOM MOPSIKE.

PDaKTUYECKHU BAJIIOThHI psia

CTPaH IIPUBA3AHBI K OJHOU M3
__BEIYyLINX

KA TAJINCTUYCCKUX BAJIOT

WJIA KOP3UHE BaJIIOT.
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Cﬂez[yfonM 57IEMEHTOM BAJIIOTHOM CHCTEMBI
ABIIIETCS - MEKTYHAPOAHAA BAJIOTHAA
JJUKBU/IHOCTb, KOTOPasi BKIIIOYAET
30JI0TOBAJIFOTHBIE PE3EPBHI U PE3EPBHEIE
kpeauTel B MBO®. llepuoamnuecku B pamkax
HBC BBOASTCS OrpaHWYECHUS HA ONEPALIUU C

__ BaTIOTHRIMM ICHHOCTAMH.

A NR L
CJI@I[YIOLHI/II/I IEMEHT BaJTIOTHOH CHCTEMBI -
MEXKIYHAPOAHbIEe KPeAUTHBIE CPeACTBA
oOpameHus. PermaMmeHTanus uxX UCIOIb30BaHUS,
KaK 1 IIPAaKTHUKa MEKIYHAPOIHBIX PACYCTOB

OCYHICCTBJIACTCA B COOTBCTCTBHUU C
MCKAYHAPOAHBIMHW HOPMaMH.

P 84r B O JdJd [ A ) B A mm»




Bonpoc 2. «BajroTHas
IMOJIUTHKA: MOHATHE,
e, popMsbl, METOAbI»




BamrorHas nosutuka (BII) - rocynapcrsa B
CTpaHax C Pa3BUTOM PHIHOYHOW YKOHOMUKOH
OOBIYHO CBOJMTCS K MPOOIE€MaM BaJIKOTHOIO
Kypca, opuIIHaIbHBIX UHTEPBEHIIUN U
yIIPABJICHHUS 30JI0TOBAIIOTHBIMHU PE3EPBaMU.
B mmpoxom cmeiciae BII Bkiarouaer
BAJIIOTHOE PETYJIMPOBAHNE U KOHTPOJIb,
MEKTYHAPOIHOE BAIFOTHO-(PHMHAHCOBOE
COTPYAHUYECTBO, B T.Y. Y4aCTHE B
MEXIYyHApPOIHBIX OpraHu3alMsX,
B3aNMOICUCTBUE MEKTY [IEHTPAJIbHBIMU
OaHnkamu. B psae cTtpan, Hampumep, B
Benukoopuranuu, BII oTaensHO He
BBIJICJISIETCS M paCCMaTPUBACTCS B paMKax
NeHEKHO-KpeauTHOoM nonutuku (JKII).

\
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IOpwmqe(:KH BIT odopmitsiercst
BAIIOMHBIM 3AKOHOO0AMENbCMBOM
(COBOKYITHOCTBIO IIPABOBBIX HOPM,
PETYIUPYIOLINX ITOPSIIO0K
COBEPILICHUA OIEPaIU C
BaJIFOTHBIMM LIECHHOCTSMU B CTPaHE
M 3a €€ IpeAeciaMM) U BaJTOTHBIMU
COIIAIICHUSAMU (JIBYCTOPOHHHUMH 1
MHOI'OCTOPOHHHMH) MEXKTY
OTJICJILHBIMHU TOCYAApPCTBAMU WU

rpyniiaMy rocy1apcTa.




Pa3in4aroT CTPYKTYPHYIO U TEKYIIYIO BAIIOTHYIO
ITOJIATHUKY.

Cmpyxkmypnasa BIl HampaBiieHa Ha OCYIIECTBICHUE
JOJITOCPOYHBIX CTPYKTYPHBIX U3MEHEHUHW B MUPOBOU
BAJIIOTHOM CHCTEME (HaIpHUMeED, IIPOBEACHNUE BAIFOTHBIX

pedopm).

Texywaa Bll o3Ha4aeT MMOBCEITHEBHOE, OTIEPATUBHOE
PETYIUPOBAHUE BAIFOTHOIO KypCa, BAJIFOTHBIX
oIepalrm, A€ATEIbHOCTH BAJIOTHOTO U 30JI0TOI0
DPBIHKOB.



DOopMbl BATIOTHOU IMOJUTUKH - TUCKOHTHAA U
JIeBU3HAas.

Juckonmnas BII (yuemnas)- 370 U3BMEHEHUE YYECTHOU
craBku Llb, HanpaBieHHOE HA PETYIUPOBAHUE BATKOTHOTO
Kypca U IJIaTEKHOro OajaHca IIyTeM BO3JCHCTBHUS Ha
IBUKCHHUE KPATKOCPOUHBIX KAaIMTAJI0B U JUHAMUKY
BHYTPEHHHUX KPEAUTOB (JICHEKHOM MAaCCHI, IICH,
COBOKYIIHOT'O CIIPOCA).

Jlesusnasa BlI- 5T0 METOI BO3AEHUCTBUS HA KypC
HaIlMOHAJILHON BAJIIOTHI IIyTEM KYILIH/IPOAAKHU
TOCYJIApCTBEHHBIMU OpraHaMU WHOCTPAHHOM BaJIFOThI
(IEBHU30B).



B 1einsax moBsIleHUs Kypca HAIlMOHAJIBHOU BAJIFOTHI |
IIPOJAET, a IJI1 CHUKEHUS - CKYIIAa€T HHOCTPAHHYIO BaJIIOTY.
JlesusHas Bl nmeer cnenyromuye pa3HOBUIHOCTH:
BaJIOTHAsI MHTEPBEHINA (C 19 B);
IYBEpCU(HUKAIMS BaTIOTHBIX PE3ECPBOB;

BBEICHUE BAJTIOTHBIX OTPAHUYCHUU;
pPETYIUPOBAHUE CTEICHU OOPAaTUMOCTH BaJIIOT;
PETYJIMPOBAHUE PEXKMMA BAIIIOTHOIO KypcCa;
JIeBaJIbBAIUA;

peBajibBaIUs.




BaloTHasi MHTEPBEHIUS-TO BMEMIATEIHLCTBO |

B

OIlI€pallMy HA BAJIFOTHOM PBIHKE B IIEISIX BO3JACUCTBUA B
OIIPEICIICHHOM HAIIPaBJIICHWX HA KypC HAIIMOHAJIBHOW BAJIFOThI
IIyTEM KYIUIA-IIPOAAKHA HHOCTPAHHOM BaIItOTHI. OHA
OCYILIECTBISICTCS 3a CUET O(PUILIMAIBHBIX 30JI0TOBATKOTHBIX
PE3EPBOB, KPATKOCPOUYHBIX B3aUMHBIX KpeauToB Llb B

HaI[MOHAJILHOM BaJIIOTE («CBOID).

LIb cKynaer HauHOHANbHYH KypC HaUWOHANBHON BaNKThI
BankTy (npoaaer nonnap) pacrer
BanorHan WHTepBEeHLMA
| LIb npoaaer HauKoOHaNbHYH KypC HAUMOHANLHOM BANKTHI

BanioTy (nokynaer gonnap) napaer



JluBepcupukanus
BAJIIOTHBIX PE3€PBOB -
MOJIUTHUKA IOCYIapCTBa,

OaHKOB, HaIlpaBJICHHAS Ha
pPETYIMPOBAHUE CTPYKTYPhI
BAJIFOTHBIX PE3€PBOB ITYTEM

BKJIFOUCHHS B UX COCTaB
pPa3HbIX BAIIOT, IPOBEACHUE

BAJIFOTHOU UHTEPBEHIUU U
3aIUTYy BaJIIOTHBIX PHUCKOB.

Ee nmposiBieHue-npogaxa

HECTAaOMJIbHBIX BAJIIOT U
IPHUOOPETCHNE YCTONYMNBBIX.




BaaroTHbie
BanKTHBIE OrpaHUYeH/s Orp AHNYCHMUS -
BBOJIATCA
OLEReRHOCTY DSHOBIIHOCTH rocyaapCrsoOM HaA
Cooofoor epepanpenenng dmaeioen yogans e o v OIICpalnn C
BATNTH LEAHOLTEH B NOAy GAMOTHOA BB BONOpTEROR
FOLYBAICTER LR PELEHIR TRKILI W UGHTIATGHONY WM YMOTHONOEHHONY Ba/TIOTHBIMHU
CTRGTRTISGCHA HOHOMINECKHE o A oty IICHHOCTIMH, 4TO
TOMTINECKYS 34034 W K LOUJGL0TOVEHHE BCEK N OmbLLnnCTed ’
TheaMTened DU OTPAKaCTCA B
|OTHOMONEHe
Mory mpmesarecs MUEHEHDOBHAE  N0EA  OCYLIETRIAT: BAJIFOTHOM
10 TAYLYN BATHE Cnegalan BATNTHSE OnEpa
10 OVEHALYRN CERGaHHE ¢ e errnneey >AKOHOJATCJIbCTB
JBIKEAIEN aniTana B YOIHONOUEAHE Gaea




JIBOMHOM BAJIIOTHBIM PHIHOK — KaK
dopma BII 3aHrMaeT nmpomMeKyToqHOE
MECTO MEXIY PEeKUMaMH
(PMKCUPOBAHHBIX U IJIABAFOIINX
BAJIFOTHBIX KYpCOB. BBEJICH B HayaJie
70-x rT. B bensrun, Utanmun, @pannumn.
Ero cymHoCTh — B JICJICHUU
BAJIFOTHOTO PhIHKA HA 2 YaCTH:

1. opunmanbHBIM BAIIOTHBIM KypPC — MO '
KOMMEPUYECKHUM ONEpaIUIM U YCIIyram;

2. PBIHOYHBINW BAJIFOTHBIM KYPC - IO
(PMHAHCOBBIM ONEpALHSIM (JIBHKCHHUE
KAIIUTaI0B, KPEIUTOB).




JleBajibBalMA — CHYDKEHUE KypCa HAIIMOHAJILHOW BAJIFOTHI I10
OTHOIIIEHUIO K MHOCTPAHHOM BAJIFOTE WA MEXKIYHAPOIHOU
CUETHBIM NEHEXKHBIM eauHuiiaM. OObEKTUBHON OCHOBOM JUTS
HEE SBJISICTCA 3aBBIIICHUE O(PUIIMAIbHOIO BaJIOTHOIO Kypca
10 CPAaBHEHUIO C PeaIbHOM MOKyNaTeIbHOM CIIOCOOHOCThHIO
JICHE)KHBIX €IUHMUII.

,D,eBaI'IbBaLlMFI nM A€HOMWWHALMNA

AdepansBaumsa — AdeHoMUHaUunA —
odhmuymanbHoe yKpenneHue
obecLeHMBaHue HaLlMOHalNMbHOW

HauMoHanbHon AeHeXHOW eanHULbI
BaliloTbl, CHMKEHUE ee nyrtem obmeHa no
Kypca Nno OTHOLLUEHUIO K yCTaHOBINEHHOMY

MHOCTPaHHbIM COOTHOLWIEHUIO cCTapbiX

BasnoTamMm, JEHEXHbIX 3HAKOB Ha
MeXOYHapoa4HbIM HOBbIE

OA€eHEeXHbIM elnHUWLIaM



PeBajgbBanus — MOBBIIIICHNE
KypcCa HAllMOHAJIbHOW BAJIFOTHI
10 OTHOIIIEHUIO K
MHOCTPAHHOM BAJIOTE.
Onpenensist OpOLECHTHL
neBaJIbBaIN, HEOOXOINUMO
IIPUHATH JAHHYIO BAJIIOTY 34
1, pa3meauTh KypCOBYIO
pPa3HUIlY Ha [IEpBOHAYAJILHBIN
KypC 1 YMHOXUTH Ha 100:

REVALUATION
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WHAT? HOW? WHY? WHEN?



Bonpoc 3. «BajTHBIN KypC U
(pakTOpPBI, BJUAIOIIHAE HA €r0
(bopMupoBaHue»




