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The euro is administrated by the
Frankfurt-based European Central Bank

(ECB) and
the Eurosystem




Currency sign

piration for the € symbol itself came from
reek epsilon (€)— a reference to the cradle of
opean civilization — and the first letter of the wor
Irope, crossed by two parallel lines to certlfy the
ability of the euro.
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ange rates

the ECB maintaining historically lo
ing money supply, has been that over th
as become expensive relative to the currenc
main trading partners.
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Flexible exchange rates

xchange-rate regime of the euro is flexibl
ng. The result of the maintaining historicall
t rates and restricting money supply, has be
the last decade the euro has become expen
to the currency of Europe's main trading p
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