Tema 2.
[loTpedbHOCTU K
pecypchbl.
[lpobnema
BblOOpa B
39KOHOMMUKe.




[1TnaH

[ToTpebHoCTN N nx knaccudukaums

OcHOBHbIe (hakTopbl MPOM3BOACTBA U NX
XapakTepucTuka

OKOHOMMUYECKME brara, Ux XxapakTepuctuka u
Knaccudukauus

[Tpobrema BbibOpa B aKOHOMUKE. KpnBast
[TIponsBoacTBeHHbIX BoamoxxkHocTen (KI'B) n
ee NocTpoeHne

OPPEKTNBHOCTb MPON3BOACTBA.
JKOHOMMYecKkas u coumanbHas
9(PPEKTUBHOCTb

OKOHOMWYECKNN POCT: CYLLIHOCTb 1 paKTopbI.
Tunbl 9KOHOMMYECKOIrO pocTa



1.
[ToTpebHOCTU U nX
Knaccudgpukauyuma



OcHoBOM pa3BUTUSA
LIMBUNM3ALNN SABIAETCS
npoLecc nponssoacTea

PasnmM4YHbIX MaTepmanbHbIX
bnar n ycnyr.

MaTepunanbHOEe NpPomn3BOACTBO — 3TO MPOLECC
BO3JENCTBUSA YerioBeKa Ha BELLEeCTBO
Nnpupoabl C Uenbio co3gaHnda XM3HEHHbIX

PACCKAXU UM
KaK Tbl ycTasn cerofHsi B ocuce




[ToTpebHOCTb — 3TO
OObeKTUBHAs HeE0bXoaANMOCTb,
Hy>da B 4eM-nmbo ang
nogaepKaHus
XKNU3HEeeATeNnbHOCTU U,

" .
< i
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Hy»xaa - HeobxogmMmocTb B YEM-NNOO, YYBCTBO
HeyOoBIETBOPEHHOCTU, KOTOPOE YernoBek
NCMbITbIBAET, NN YYBCTBO ynosneTBopeHHocm




HomBnayanbHbie

[pynnoBble

KOJITEKTUBHbLIE

OOLWECTBEHHbIE

MaTepUualibHblE

AYXOBHbIE

[To oObekTam

ITnYeckme (HpaBCTBEHHLIE)

GPTeTI/NeCKVIe

NCKYCCTBO)




B Tpyne
[lo cdhepam
"
[lepBUYHbIE
(dusnonormnyeckume)

o porv B (6e30MacHOCTb,
KM3HU > )

YeJioBeKa

Krnaccmdukauymm
noTpebHocTemn

BbicLine (OyxoBHbIe)

ppaunoHanbHblie
Mo BNNAHMUIO (HaHOCALWMWe Bpea)

Ha pa3BUTHE

JINYHOCTU PaunoHanbHble
(cnocobcTByHOT)




AMepuKaHcKnm akoHoMunct A. Macnoy
cdhopmynumpoBan nepapxmio noTpedbHocTen n
oTobpasnn nx B popme nmpammabl no Mepe
BO3BbILLUEHUS C pa3BUTUEM ObLLIECTBA:

ﬁ
¢ - e YBaXeHne, caMmoyBaxeHue,

e XXutb n obwarbcAa B obwecTBe

e Camopeanusauumsa n camoyTBepxaeHuve B
obLecTBe

e 3awmTa OT BHELWHUX

Abpaxa BparoB , HULLETHI,

oone3Hen

Macno busnonornyeckue

NMupamnpa Macnoy

e Efna, xunoe,
BOCMpPON3BOACTBO
cebsn




Mexay npon3BoaCTBOM U NOTPEBHOCTAMM
cyLlecTBYyeT B3anmMocBa3b. [lponssBoacTeo
nopoXxaaeT NoTPpebHOCTN, a OHU ToNKatoT
NPOWU3BOACTBO K Y10OBNETBOPEHUIO HOBbIX
NOTPEOHOCTEN.

B obLlecTBe OeNCTBYET 3aKOH BO3BbILLIEHUS
NnoTpebHOCTEN, KOTOPbLIN YBA3bIBAET
NpPoOn3BOACTBO U NOTPEDOHOCTM -
NOTPEOHOCTU pacTyT KaK B
KONMM4YeCTBEHHOM, TaK U B Ka4eCTBEHHOM
OTHOLLUEHUMWU.



dopmon BbipaXkeHnst NOTPEOHOCTM BbICTYNakoT
MHTEPECHI.

OKOHOMUNYECKME UHTEPECHI — NODYAUTESBbHbIE
MOTUBbI CO3HATENbHON OAEATENBHOCTU ,
HanpaBneHHbIe Ha YOOBIIETBOPEHNE OOBLEKTUBHO
cdhopmMmpoBaBLLUNXCA NOTPeBHOCTEWN.

CyLLeCTBYIOT pa3nmnyHble Krnaccnudukaumnm

MHTEPEeCOoB:
MaTepmaan ble, AyXOBHbl€, SKOHOMWNYECKHE,

coumarnbHbIE;

PearibHble (MOryT ObITb peann3oBaHbl) 1
noeanbHble (ONn4a peanusaunm HET YCNoBUN)

JlnyHble, 0OLLECTBEHHBLIE N TPYNMOBbLIE;
MY>XUMH, XXEeHLLMH, AeTEN U T.N.



2.
OCHOBHbIe (haKTOpPbLI
Npou3BoACTBaA U UX
XapaKTrepucTmuka



Pecypcbl — COBOKYMNHOCTb
pa3fnYHbIX SNIEMEHTOB
NPoOn3BOACTBA, KOTOPbIE MOTYT ObITb
MCronb30BaHbI B MNpoLecce
cO3aHnda maTtepuarnbHbIX bnar u

YCIVT.



Tak Kak NoTpebHOCTN pacTyT ObICTpee
NPOM3BOACTBA B 3KOHOMMUKE BO3HUKAET
cUTyauus onpegensemasi Kak peaKkocTb

(orpaHM4YeHHOCTb) pecypcos.

[log orpaHN4YeHHOCTbLIO PECYPCOB
NMOHMMAIOT TOT (PAKT, YTO PECYPCOB
BCerga He xBaTaeT AN yooBNETBOPEHUS
NnoTpebHOCTEN BCEX YIIEHOB ODLLEeCTBA.



Pecypchbl OendaT Ha:

BO30OHOBNSEMbIe
ncyepnaemblie

(eET%'ig(;ﬂﬂﬁ'je) HEBO300OHOBNAEMbI



Kpome Toro:

VEWCENEGEEN « CpeacTBa NPoM3BOACTBa

e HacerneHmne B TpyaoCNoCOOHOM
BO3pacTe

TpynoBblie

e [leHeXHble cpeacTBa, KOTopble
donHaHcoBbIe MOryT ObITb UCNOMb30BaHLI B
Npon3BOACTBE

zleelelel LRSI IS o [1aHHBIE, HEOOXOAMMbIE ANs
e yrnpaBneHns Npon3BoACTBOM




JKOHOMMYECKUue pecypchbl — BCe
NPUPOAHbIe U CO3OaHHble
yeJsyioBeKom obnara, Heooxoanmsbie
AN NPoOu3BOACTBA, a TaKXKe cam
4yerioBeK C ero CnocooHoCTAMU U
HaBblKaMW.



Pecypchbl, HenocpeaCcTBEHHO y4YacTBYOLLVE B
NPOn3BOACTBE, Ha3biBalOTCHA hakKTopaMMm

npon3BOACTBaA.
CyLLeCTBYIOT pa3nmnyHble Kraccndukaumm

doaKTOpPOB NPOM3BOACTBA

l [lpeacrtaButenu

LLUKOJ1bl MAapKCHU3Ma:

Paboyas cuna — nuyHbI

(cyObEKTUBHBLIN) (haKTop,

KOTOPOMY NPUHaANEXNT
peLlaroLasl ponb

CpenctBa
npon3BoaCcTBa —
BeLLleCTBEHHbIN haKkTop



®p. sKOHOMUCT K.b. Caun BblABUHYI
TEOPUI0 «TPpeX PakTopoB
NPoOn3BOACTBa»:B NPONU3BOACTBE
paBHOMPAaBHO Yy4aCTBYIOT: TPU
doakTopa Npon3BOACTBA:

“

PashpgTaenernmne nonyvyerasul
goxoga npoucxoguT
NponopLUMOHanbLHO BKNagy Kaxagoro

ANAIrrANn A



CoBpeMeHHast 93KOHOMMYecKas
Teopud BblaendeT 5 pakTopoB
: 3BOACT AT

KalnTta
I

[MpeanpuHu

MaTenbckas

CNOCOOHOCT
b

[1pn aTOM NpegnpuHUMaTenbcKkagd
CNOCOOHOCTb O0ObeaANHSAET BCe OoCcTaribHbIe

A\ﬂll"l'f\hl ]



 TpyA - yMCTBEHHbIE U PU3NYECKUE YCUNNS,
npunaraemble B Xo4e X039UCTBEHHOW
OEeATENbHOCTY;

e Kanutan — NHBECTULIMOHHbIE PECYpPChil,
MCMonb3yemble B NPOM3BOACTBE TOBAPOB U YCIYT;
OTAEeNbHO BbIAENSAOT:

* onHaHCOBbLIV KanuTan — AeHblY, BKNaablBaemMmble B
pa3nn4yHblie cpepbl YenoBevYeCcKkon AeATENBLHOCTY;

* «YyenoBeyecKkun kanutarn» - CnoCOOHOCTH,
NHTENNEKT, 00pa3oBaHME YENOBEKA;

e OCHOBHOM KanuTtan — NnepeHocsLL A CBOLO
CTOMMOCTb Ha CTOMMOCTb NOTOBOW MPOAYKLMK MO
4acTaM (M3HOC);

AmMopmu3ayuoHHblIe omYyucrsieHUs1 — 3mo
OEHEXHble cpeacTBa, NpeagHa3Ha4vyeHHbIe AN
Bo3MeLweHusa nadoca KAINNTAIJIA.



e 3eMJf — BKIOYaET KakK HEeNnocpeacrBeHHO
3EMIJI1HO, TaK U MNOJ1eE3HbIE NCKOlMNMaeMbl€, BOOHbIE

pPEecypChbl;

* NMpeanpvHMmaTernibcKkasa COCOOHOCTb —
CaMOCTOSAITENbHAsA, MHULUMATUBHAS OEeATENbHOCTb
yerioBeka, CBA3aHHas C UCMNONb30BaHMEM BCEX
apyrux doaktopoB. OHa XapaKkTepunayeTcs
PUCKOM, OTBETCTBEHHOCTbIO 3a NMPUHATNE
peLleHnn, HanpaBeHHOCTbIO HAa KOMMeEPYECKUA
yCrex.

* UHdpopmauusa — pakTop, No3BONMAOLLNA
onpenennTb LenecoodbpasHOCTb AEATENBHOCTH,
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3.
JKOHOMMYECKue bnara, ux
XapaKkTepucTmka m
Knaccudukaums



bnara - 9To cpeacTBa,

YOOBMETBOPSAOLLME NOTPEOHOCTMN.

C matepuanbHO-BELLIECTBEHHOWN TOYKU 3PEHUS
bnara gpenartcs Ha matepuanbHble U
HemaTepuanbHble, BHYyTPEHHUE U BHELLIHUE
bnara.

bnara oensaT Ha:

JKOHOMMYeCKUe bnara — 9710 Te bnara, KotTopble
HaxoaATCsl B OrpaHU4YEeHHOM KONUYecTBe.
OKOHOMUYECKMe brara y4acTBYHOT B NMpoLecce
obMeHa 1 No nx NoBoAY BO3HUKAKOT
9KOHOMUYECKNE OTHOLLIEHUA.

HeakoHoMun4YecKkune bnara — ato 1e bnara,
KOTOPbIE HAXOOATCA B OOSIbLLUEM KONIMYECTBE, YEM
NX MOXXHO NOTPEBUTB.



DKOHOMHUYECKME Ojiara neadaTcs Ha:

¢ [IpcAmnoJIararomuc MHOIropa3oBocC
00/1208peMEHHbLE MCIIOIb30BaHHEe (aBTOMOOMIIb, KHUTA,
AIIEKTPOIIPHUOOPHI),

* HCYE3AI0IINUE B MPOIECCE PA30BOTO
noTpebiieHus (xyaed, MsICO, HAIUTKH U T.1I.)

HeaOJZZOGPQJI/leHHble

83AUMO3AMEHSIEMbLE * KOTOPBIE B COBOKYITHOCTH Y/IOBJIETBOPSIOT
(CyOCTUTYTHI) OIIHY U Ty € MOTPEOHOCTE

* IPUMEHEHHE OJTHOTO M3 KOTOPBIX TpeOyeT
OJIHOBPEMEHHOI'0 MCIIOJIb30BaHMS JPYToro (
CTOJ U CTYJ, aBTOMOOMJIb M OCH3MH U T.]I. )

83AUMOOONOIHAEMbLE
(KOMIZIUMEHTApPHBIC)

* IOCTABIIOTCS YEJIOBEKY MPUPOAOM, Oe3
JlapoBbie MPUIIOKECHUS (PUBNYECKUX YCUIIUHN YeI0BeKa
IUI UX TIPOM3BOJICTBA

*CO34ar0TCs 4CJIIOBCKOM
HemapoBeie




4.

[lpoOriema BbIOOpa B 3IKOHOMMUKE.
KpuBas lNpon3BoacTBeHHbIX
Bo3moxxHocTteu (KINB) n ee
nocTpoeHue



be3rpaHn4yHOCTb NOTPEDOHOCTEN
HaTarnkuBaeTcH a npobrnemy
OrpaHU4YEHHOCTU PECYPCOB U 3TO
CTaBUT nepep obLyecTsoM Npobremy
9KOHOMUWYECKOro BblDOpa HanpaBneHum
M cnocoboB NCNOSib30BaHUA
MMEIOLLINXCH PECYPCOB.



[Ipobnema Bbibopa o3Ha4aeT
peLleHne crieayroLmnx BOrnpoCcoB:

UTto e B 1aHHbIN MOMEHT

3KOHOMUNYECKOU CUCTeEME 1N B
NPOn3BOOUTD KaKoM Konmn4yecTae?

KaK ° Ka|<y+o TEXHOJ10INKO UCIMOJ1b30BATh,

KaKyto KOMOMHaL MO pecypCcoB
[IPOVSBOANTE ' EFNRT Ay e

Lina koro e Kakune crou Hacenexus byayT
1]6le)//<1=[0)al pitd | OMnavyMBaTh TOBap W YCRyru?




Bbibupasa ToT unm nHom BapuaHT
Npon3BoaCcTBa OOLLECTBO OT YEro-To

OTKa3bIBAETCA.

Konn4yecTtBo 04HOro ToBapa, KoTopoe
MPUHOCUTCA B XKEPTBY paan yBENUYEHUS
Npon3BOACTBa ApPYroro Tosapa Ha3blBaeTCs
aribTepPHaAaTUBHbLIMU U3OepPXKKaMu Unu
n3gepxKkamm ynyuweHHbIX BO3MOXHOCTEMU.

Ecnun Konn4ecTBO XXepTBYeMOro Toesapa
YMHOXWUTb Ha €ro UeHy , To Nony4ymm
aribTepHaTUBHYH CTOMMOCTb BblOOpa.



[Tpobnemy BbIbOpa MOXHO OTPa3nTb
rpadpmyecku B BUaOE KpUBOWU
Npoun3BoacTBeHHbIX Bo3MoXXHocTeu (KIB).

[lonyuieHus:

* B npon3BoacCTBE 3aHATLI BCe MMEKLLMeECH
PEeCypcChbl;
 TexHonormm HEN3MeEHHHbI;

 [locTUraetTca makcumarnbHbIi 00beM
NPOU3BOACTBA;

 [lpon3BogAaTCA TONbLKO ABa TOBapa.



O6opynoBaHue,

LUT

KI'NB noka3biBaeT Bce
BO3MOXXHbl€ Habopbl
Npou3BoACTBa ABYyX bnar
Npu NOSIHOM
MCMNONIb30BaHMN BCEX
NMEIOLLINXCHA PECYPCOB.

-AY
B nsg=----------
AX

OO6yBb, nap

Ecnn obLecTBo xo4eT npomssecTn borbLle o0yBu, T.e. NeEPenTn
OT BapuaHTa B k BapuaHTty C, 3atem K [], ToO eMmy Heobxoanmo
NoXepTBOBaTb ONpeaereHHbIM KONM4ecTBOM 000pyaoBaHuUS.

3aKOH BO3pacTaloLUX aribTePHATUBHbLIX U3OepPXKeK: Kaxaasn
nocrnieayrowas napa ooyBu TpedyeT Bce OONbLUEU «XKEePTBbI»,

TaK KaK ganeko He Bce pecypcCbl MOXXHO NMpUCnocoouTb Ans
npounsBoacTBa apyroro npoaykra (B pesynsrate KI'NB — BorHyTa

OT Hayana koopaunHar)



5.
JPhPEeKTUBHOCTbL NPON3BOACTBA.
JKOHOMMUYECcKana U coumanbHas
3¢hpPeKTUBHOCTL



OPpPEeKTUBHOCTL B 0OLLEM BUAE —
pPe3ynbTaTUBHOCTD.

OKOHOMMUCTbI paccMmaTpuBatoT
9(PPEKTUBHOCTb LLNPE - TAKOE
MCNOSib30BaHNE OrpaHNYEHHbIX PECYPCOB,
KOTOpOEe JaeT MakCUMYM YOOBMETBOPEHUS
be3rpaHnUYHbIX NOTPEDOHOCTEN.



Tpn ypoBHSA

9(PPEKTUBHOCTH
OKOHOMMYECKA
S
[1lpon3BoacTBEHH (adpdpekTnBHOC
a5 g CouunanbHas
pacnpenerneHu
[TponssogETBeHHas

9P PEKTUBHOCTb — UTOT
COU3MEPEHUS PE3YNbLTATOB
NPOn3BOACTBA C 3aTpaTamMu
doaKTopOoB NpPOn3BOACTBA.



Tak KaK B npouecce nNpon3BoacTBa
MCcnonb3yrTCcA pasfnnyHble doakTopbl
NPONU3BOACTBA, TO BbiOENAIOT
nokasartenu, xapakrtepusymwlLime
9P PEKTUBHOCTb NCMNOSIb30BaHUAA
OTAenNbHbIX dakTopoB
Npoun3BOACTBA.



AP PEKTUBHOCTb UCMONb30BaAHUS
Tpyaa.

CO3/IaHHbIU
POAYKT
(B HaTypaJIbHOM
UJIU

__ JIeHEeXHOM BBbIpaXKE€HUN)
[lpon3BOAUTENIBHOCTb TPYAQ = 3aTPaThl E4NHAL TPy Aa

(4eJi0OBEK,4acoB)

TpyooeMKOCTb — 00paTHbIN
nokasartenb
NPOnU3BOAUTENBHOCTU TPyAa.



AP PEKTUBHOCTL UCMOMNb30BaHUA CPeACTB

NPoOn3BOACTBaA.
BbIpy4yKa oT peaJsinsanuu (BBII,BHII)

PoHaoOTAAUA =
CTOMMOCTb Cp€e/ICTB MPOM3BO/ICTBA
CTOMMOCTb CpPe/ICTB NPOU3BOACTBA
POHAO0EMKOCTDb = 2 p
BbIpy4Ka oT peasindauuu (BBII,BHIT)
e NPUOBILJIb OT peaJu3aluu
PeHTabeJIbHOCTh = o
(Bce 3aTpaThl HA MIPOXU3BO/ICTBO)
BbIpy4YKa OT peajiMu3aluu
(BBIIL,BHII)
MaTepuanoorgadya =

CTOMMOCTb IIpeIMEeTOB TPyJa

__ CTOMMOCTb IPEJMETOB TPy
MaTepnanoeMKOCTb = —sgipyara ot peaivsanun

(BBII,BHIT)




OKOHOMMYeckasa 9aPPEKTUBHOCTb C OAHOU CTOPOHBI
BKNKOYaEeT NpPon3BoACTBEHHYH 9JEKTUBHOCTL, a C
OpPYrov — nokasbIiBaeT CTeNneHb payoHanbLHOro
MCMOJSIb30BaHUA OrpaHNYEHHbIX PECYPCOB.

JKOHOMUYeckas 3pPpeKTMBHOCTb —
COCTOSIHNE 3KOHOMMUKU, MPU KOTOPOM
Hanbonee NOJIHO YAOBNETBOPSAIOTCS

n0Tpe6Hocm BCeX YsieHOB obLwecTBa npu
MM orpaHUYeHHbIX pecypcoB.

[Tpn 3TOM yBENMYEHMNE CTeI'IeHI/I
YrieHoB O0LLEecTBa HE MOXET

npoucxoanTb 6e3 yxyaLeHns NonoXXeHus
apyrux (NapeTto-addPEKTUBHOCTDL)




6.
JKOHOMUYECKNU POCT: CYLIHOCTb
N pakTopbl. TUnbl
9KOHOMMUYECKOro pocTa.



JKOHOMMYECKUNU POCT -
KOnnM4yecTBeHHOE YBENNYEHNE U
Ka4eCTBEHHOE COBEpPLUEHCTBOBAHUE
npon3BeaeHHbIX NPOAYKTOB U
doakTopOoB NPOM3BOACTBA.



OCDaKTOpr SKOHOMMNYECKOro poCTta

echbaKkmopbl rnpeosioKeHusi (KONM4ecTBO N KA4YeCTBO
NPUPOAHbLIX U TPYAOBbLIX PECYPCOB, TEXHOMNOIS,
obbeM kanutana)

e¢gbaKkmopsbl cripoca (yBennyeHme CoBOKYMNHbIX
PaACcXodo0B M COBOKYMHbIN CNpoc 00LLecTBa),

eghakmopsbi pacripeodesieHusi (3PEKTUBHOE
MCMoSfb30BaHWE PECYPCOB C Lienbto Npon3BoacTBa
MaKkCcUmMyMma npoayKumm)



*[IPOUCXOONT 3a CHET

COOTBETCTBYHOLLElNO
JKcmeHCcuU8HbIU mun yBEJINHEHUA KOJTNYECTBA
39KOHOMU4Y€eCKO20 pocma doakTopoB NPONU3BOACTBA
(Ha cTtapowu

TEXHOJ10rM4eckom OCHOBE)

*[MPONCXOAUT 3a CYET
BHEAPEHWNS MPOrPECCUBHbIX
CpeAcCTB NPON3BOACTBA,
NCNOMb30BaHUA
KBanmgoununposaHHOM
pabo4yen cusbl, TO ECTb 3a
CYeT paunoHaribHoro
NCMoJSib30BaHUA pakTOpPOB
Npon3BOACTBaA.

Ha npakTtuke BblOeNSAT npeumMyu,ecmeeHHo
3KCMeHcUe8HbIU U npeumMyu,ecmeeHHo
UHMEeHCUBHbIU MuUrnbl 3KOHOMUY€CKO20
pocma.



I 1PV YBCIIHCRAVIVI ROJIVIMCCU | Bd
MMEILLIMXCA PECYPCOB mUIun npu bonee
paLMOHaNbHOM UX UCNOSIb30BAHUM
KpmBasi MPOnU3BOACTBEHHbIX
Bo3amoxHocTeun (KI'NB) cmelwlaeTcs
BNpaBo BBEPX.

OGopynoBaHue,

LUT

OOyBb, nap



s
";‘,'-?‘;}% s
b Ly Sy

lna—u" - -l e — D it ot e

\.,\4;.::‘-0: g‘:;'!'}hp‘lw;ﬂ: b“:; !'}«..4‘4w;-? u“:

Prhhre vh et [onhiy b0 et 1o b b R0t - b o

e LA Bk vk v TV L Bl s S v e BV LA

244 04 bhatis pot .\1(.'3.74 b e A 404, 4 Sl i s
SO s by ™

iyt
CRgiRET
e i

Helfei s
R s P
e g\o] wJI' "l
P S IR DA
By !'}hm‘lw)’.c- By !'}
o g o4 LT e
13t ..r'l-'.4 A

P >

:
i

ot lid et oo

3arh 194 ko 14

- e

¥

i

T
A e iot st PR A S i e s
«.,\4;.:,-0- By v
T HOe RN Gt
Ty
v

bt

Ene
"y *

- '-PJ !’\:A:

oyt ":‘l‘
'..',;:q it

A ity
'}M

it et e R
Ay TERER Pyt
ik ~N ’v':} e

S

I S byvbte g hene b 25
e . me

~ie TR Do M
! 'u',,o-g. Wy er
P L e

Tyl vier

&4t

RS
X pr e ) :
\/ Nidie D ':J'!«i: e B
i Aes s et e ey L it ot
&3 !'}M\‘wﬁ-‘" iy !'}Nm\‘w
wrt T O
S e= o i

by - rb
u',;: .;.;M.r

"

gaaes

i

-
Barh e pepey
T e G
it i

i

re . y - et - ’
. A B R S
V*‘; %:L'p- e q;(u. m“:!i‘.‘i; &:.w -v.m" Whg e

""""""2 T i -l e - gt aﬂlyz":‘h.“ -
o o rhy e R 4 RRG . ey e »
¢ Pty v «.,\lw)’-c- By !'}hm‘lw o E By v «.,\lw)’-c- By
-'r'. Lo Lot s o4 s-.-lof Lo Lot St D oo vh bhsledie Tot
e 1Bt st Loz thed e v

I

- -
=] .”v 4t

:,,‘*;}’-!.’ B FUAT,

- -
et P

Ow N
LT

v
PRCINTII R S
i

-




