Poccus nocr | NIepecMOTPUT cornaileHue rno Hanoram ¢ MansTon.

'bCTBO NOArOTOBUIIO NPOEKT NPOTOKONa cornallieHns ¢ Manston, no
KOTOPOMY CTaBKy Hanora Ha AMBUAEHAbl U NPOLEHTbI MOBbLICAT A0 15%. PaHee Takon
[OKYMEHT Obin nognucad ¢ Kunpowm.

[oKyMeHT npeaycmaTpuBaeT psia UCKMIOYEHUI AN UHCTUTYLMOHANbHbIX
NHBECTULINI, a Takke AN NyOnuyYHbIX KOMNaHUI, He MeHee 15% akLU KOTOPbIX
HaxoguTcsa B cBOOOAHOM obpalleHun, 1 BrnagerLwmx He MeHee 15% kanuTtana
KOMMNaHWK, BbiNNa4MBaloLLen ykasaHHble JOX04bl, B TedeHue roga. B nogo0HbIx
cry4asix cTaBKa Harnora coctaBuT 5%.

BoinonHuna: Fopoaeukasa Ennsaesera
3733802/81502



[loyemy 3TO cryymnock? Kak aTo NoBnuseT
Ha buaHec?

PaHee npe3ngeHT npeanaran yctaHoBUTb Hanor B 15% Ha BbiBO3 N3 PO 0oxoa0B B
Buae ansmaeHaos. [laHHOE pelleHmne ABNAnoCbL MEPOW NOALAEPKKM B YCNOBUSIX
HapacTaloLwen naHaeM1Un N nrpano BaXkKHyo NOMTUYECKYIO POosb ANgd
npegcrostuero roniocosaHus. ['lo gaHHbIM PBK, Knunp octaetca camon nonynapHomn
IOPUCOUKLUMEN Y POCCUNCKNX DN3HECMEHOB.

[Mpownsbin rog 6611 4Ng MHOMMX MHBECTOPOB BNaronpUSATHBIM C ONTUMUCTUYHBIM
nporHo3om no amsuageHgam. KpmsmncHole sisrneHmns 2020-ro 3actaBsaT UHBECTOPOB
nepeHanpaBsnTb AeHEeXHble NOTOKU B MHble OTpacnun, HanpaeBneHNs 3KOHOMUKA
nnu ctpadbl. laHHas mepa npuasaHa obe3onacuTb 3KOHOMUKY Poccum oT Takoro
6bicTporo 6erctea kanutana.



CnoBapsb :

I/IHCTI/ITyLI,I/IOHaJ'IbeII7I MHBECTOP- 3TO KOpUan4yeckoe

NnnUo, KOTOpOoe BbINOMNHAET PYHKUMN NOCpeaHnKa
MeXay MHBECTOpaMn v
noTpeduTenaMmm MHBECTULIMOHHBLIX PECYPCOB,
doHOgamMn — gepxatenamu akumn, obnumrauun,
B3HOCOB, NaeB W ApYyrnx PprUHaHCOBbLIX
NHCTPYMEHTOB. B oTnn4ymne ot 4YaCTHbIX MHBECTOPOB
NHCTUTYLMOHArbHLIE HE pacrnopsikatTcH
CODOCTBEHHBIMU CpeacTBaMm, a UCMOSb3YIOT CpeacTBa
BKIag4unKoOB.



