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NMNIAH USYHYEHUA
yTo TAKOJLEM.IR_' EYMAIMN?

CTOUMOCTb UEHHOU BYMATIU:
a) HOMUHas; A

(=
o

b)  ueHa (kypc). L e
BUbl UEHHbIX BYMAT:
a) aonesBble (aKuunu);
b) ponroBble (06nurauun, Bekcens, Yekn, ceptudukarhbl, A
3aknagHble, NKO). l\ ®

Buabl AKUNU:
a) OObIKHOBEHHas;
b) npuBunerMpoBaHHas; A
c) 3onoTas. -

®OHOBbIN PbIHOK U ®OHJOBASI BUPXA.
YYACTHUKN ®OHOOBOIO PbIHKA:

a) 3MUTEHTDI;
b) MHBeCTOpbI.

®OPMWNPOBAHUE LUIEH HA ®OHJOBOM PbIH

POJIb ®OHOBOIOPbIHKA B COBPEMEHHGC
OKOHOMMUKE.

3AKOHO/LATE/IbCTBO B P®, PE[Y/IAPYIOLL
®OHOOBbIA PbIHOK.




LleHHbIe bymacu:

- [JOKYMeHTbl, obnagatolmne CTOUMOCTbIO W
BO3MOXHOCTbIO NpeBpaLLeHnst B AEHbI.

-  AOKYMEHTHI, 3aKkpenndarLuine
nMmyectTBeHHble 1 HEeMMYLLUECTBEHHDbIE
NNpaBa Bliaderibla.

- LU€eHa ueHHon bymarn - Kypc (KOTUpoOBKa)



Kypc akuuu 3asucum om:

1. BENUYUHBLI AMBUOEHOOB
2. YCTOMYMBOCTU MNONOXEHUA PUPMBbI

3. cnpoca Ha npoayKkuuo dupmMbl



AKuua - ueHHad 6ymara, snagene,
KOTOpOU SABNSIETCA OAHUM N3 COOCTBEHHUKOB
aKUMOHEePHOro npegnpuaTusa n MUMeeT NpaBo
Ha onpeaeneHHyo YacTb (o) ero
MMYLLLIECTBa M1 NPUOLINN.

Te, y KOro ectb akumm (AKUUOHEPBL),
MMEIOT MpaBo Ha Nnony4vyeHune oT

aKLIMOHEPHOM KOMMNaHUN YaCcTu exXerogHoro
noxoga — oueudeHod.



LleHHasa 6ymara — moeap,
KomopbIU He uMesi cobcmeeHHOoU
cmoumMocmu, MoXxem 6bImb
rnpoaoaH rno 8bICOKOU PbIHOYHOU

yeHe (Kypcy).



AKUUU KaK UeHHble bymaau Mo2ym:

1. llepepnaBaTbCcs No HacneacTey

2. BbinyckaTbcsa Kak UMeHHble, TaK U Ha
npeabsaBUTENS

3. lNpomaBaTbCsa 1 NoKynaTbCA Ha PbIHKE LEHHbIX
oymar

4. ImeTb HOMUHasbHYIO CTOUMMOCTb (LIEHY)

5. IMeTb pbIHOYHYIO CTOMMOCTL (KYPC akuun)
(QopoXe HOMUHana — ¢ NpeMnen, AeLleBne —
CO CKMAOKON)



CTOUMOCTb LLIEHHOM

HAPULUATEJIbHAA PbIHOYHAA

LI E),

(Kypc, ueHa)

ocvnapCTB;HHbu4BHyTpeHHnni
Hbm 3aem

; 2205190

OBAUTALAA HA CYMMY

[ISITHAECSAT PYBAEN

oA A 38 rana o

2205190
-




BObl LEHHbIX

AONEBbIE [LONrOBbIE

(ydocmoeepsirom
co6cmeeHHOCMb) (yoocmoeepsirom doJi2)

\L/ \l/ \l/ \l/ \ls

BEKCEJA
3AKJNTAOHbIE
K
(rocyaapcTBeHHbIe
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CEPTUPUKATDI



HOXOOHOCTb AKLUUU OMNPEOENAETC
E TOJIbKO PASMEPOM OAMBUAOEHOOB
HO N POCTOM KYPCA

OBbIKHOBEHHbIE

. NMPUBUTIETMPOBAHH
(ordinary stocks)

[aloT BnagernbLy rnpaeo 2oJsioca BIE (preferred stocks)
Ha cobpaHMn aKkLUMOHEPOB He Oarom npasa ronoca
N NpaBo Ha cobpaHnn akLMOHEPOB,
Ha nonyveHne ANBNOEHOO0B HO 2apaHmupyrom BrnagenbLy
8 3asucumMocmu NPUOPUTET B NONyYeHUN
om npubbinu obuiecTsa dusudeHOo08 - 4acTu NpuUbbINN.







AOPYI'ME BUObl LEHHbBIX
BYMATI:

OBJIUTALUAWN - sakpennsier npaso BnagensLa Ha nony4veHue oT
3MUTEHTa B onpeaeneHHbIN CPOK ee HOMMHaNbLHOM CTOMMOCTM UMK
MHOrO MMYLLECTBEHHOrO 3KBUBareHTa.

YEK — ykasaHnue yekopaTens 6aHKy BbINNaTUTb NpeabABUTENIO YeKa
YKa3aHHYIO B YeKe CyMMy.

CEPTUDOUKAT - cBupetennctBo 0 npueme AeHEXHbLIX CPeACTB
BKNag4vka B JOBepUTENbHOE ynpaBrieHue.

BEKCEIJIb - gonrosoe o6s13atenbcTBO.

3AKITAOHAA - umeHHas ueHHas 6ymara, koTopas yaoctoBepsieT
NpaBo €€ 3aKOHHOro BnagenbLa Ha nosiy4yeHue UCNOSTHEHUA No
AeHEeXHOMY obfa3aTeNnibCTBY, 06ecrne4eHHOMY UMOTEKON, a TaKxKe
npaBo 3anora Ha UMyLLecTBO, OOpeMeHeHHOe UMNOTEKOMN.

KO (rocyoapcTBeHHble Ka3Ha4Yenckue oosizaTeribCTBa)-
Pa3HOBUAHOCTb rocyaapCTBeHHbIX LEeHHbIX 6ymar, KOTOpbI€e Oobinu

BbiNyLeHbl B oOpalweHne B Poccun ana nMkBuaauum numeroLwencs

3a40JIXKeHHOCTU rocyaapcCcTtBa nepea npeanpuaTnamMmnm.




0o6.au2auuu — 310 fonrosoe 0693aTenbCTBO,
KOTOPOE O3Ha4aeT, YTo BragenbLuy obnuraunm oyger
BO3MeLLEeHa ee CTOMMOCTb B YCTaAHOBIEHHbIN CPOK U
BbIMf1iayeH TBepabIn NPOLEHT (3a NpeaocTaBeHHbIN

KpeauT)

Ooauzauuu Mo2ym 8binYycKkamu:
1. TocymapcTtso

2. [NlpennpuaTtuns

Ileawn: nonyyeHne 3aima y HaceneHus.




Ooauzauuu_npeonpuamus
Oblearom:

1. Ha npedsasume.nn (ykasaHbl Ne, HomuHan,
% cTaBKa, HaMMEeHOBaHWe NpPeanpPUATUS
(AOMKHKKA), yCnoBus 1 Nopsiaok Bbinnatbl %)

2. HUmeHHbLe (+ UMA N HanMeHoBaHue
aepxarenst oonuraunm)



Ooauzauuu 20cyoapcmeeHHo20

3AUMA (camble HafexXHble)

bbviearom deyx eudoes:

1. O0auzauuu 20cyoapcmeeHMHo20
coepezameavHoz0 3auma (I'C3) -B
TedeHUn roga MOXXHo 4 pasa nony4vunTb
KYNOHHbIN goxoA (TBepable %)

HomunHanbHasa ctonmoctb: 100 n 500 pyo.

X MOXHO B nNtobonM MOMEHT nNpoaaThb UMnu
NOMEHATb HA AEHbIV



2, Ooauzauuu 20cyoapcmeeHHo20
SHYMpPEeHHe20 A NI0OMHO20 3aitma - rno
HUM eXerogHo BbinnadnsaoT 3% rogoBbIX.

HomuHan BblpaxxeH B $
BoinyuweHbl B Poccun nateio cepuamu:
- noraweHa B 1994 r.
- norawieHa B 1996 .
- norawieHa B 1999 .

- noraweHa B 2003 .

a k~ 0 bdh =~

- noraweHa B 2008 .



ZIpy2ue sudvl 00.1208bIX UEHHbIX Oymaz:

Bexceaw - 3mo doneosasi pacriucka, 8 Komopol
mom, Kmo 83571 0eHbau 8 00s12, 0653yemcs 8epHymb
UX 8 orpeoderieHHbIU CPOK MOoMY, Kmo rnpedocmasursi
eMy OeHbalU, C 02080PEHHbLIMU MPOUEHmMamMu 3a
rnpeoocmassieHHbIU Kpeoum.

Kpamxocpounslit KazHaueickuul

8eKCeNb - UeHHas bymaaa, Komopasi 8blrycKaemcs
CPOKOM 00 O0HO20 200a U rnpodaemcs 0bbI4HO CcO
CKUOKOU 10 cpaB8HEHUO ¢ mou UeHou, rno komopou
20cy0apcmeo 3amem 8bIKYrnum amy UeHHyro bymazy
obpamHo. Oma ckudKka u obpalyem 0oxod
MOKyramersis 8eKceJis.




CoepezameavHblil cepmuduxam

CoepoaHnka
- Oorieoeas ueHHas bymaza, Komopasi 8blrycKkaemcsi
CPOKOM Ha mpu 200a.

- CbeperaTenbHble cepTUdmUKaThl, Tak XKe, Kak 1
obnuraymmn, MOXXHO MUCNOSb30BaTh B pacyeTax U B
KadecTBe 3arnora.

- [lo ceptndoukaty aesaxkabl B rog MOXHO nony4yaTb
Ooxo[4 B BUAE NnpoLeHTa OT HOMUHanNa (OT LEHbI,
yKasaHHOW Ha cepTudomnkare).

- CeptudukaTbl TOXKE MOXHO NpoaaTh U NONY4nUTh 3a
HUX OEeHbIV B Ntoboe Bpems.



Uex - yeHHasi bymaeza, ssensrouasicsi pasHo8UOHOCMbIO

OeHez.
OH cooepxum nucbMeHHOe pacriopsxeHue baHKy

8bl0amb yKa3aHHYI0 8 YEKE CYMMY CO cHema 4Yesioeeka,
rnooriucasuwieao Yex.

K ueHHbiM Oymazam OmMmHOCAMCA Maxice
3HAKOMbLE 8CeM 8ayUePbLL U Jadice
AomepelHsble ouaemal.




YYACTHUKN oOHOOBOI'O
PbIHKA

e ODMUTEHTDI (issuers) — cpupmbl 1 gpyrue
opraHusaumu, HyXxgarwwuecs B PUHAHCUPOBAHUU U
BbiNMyCKaroLiMe LeHHble Oymarm Ha npogaxy.

 UHBECTOPDI (investors) — noKynaTtenu
Ha doHaoBOM pbiHKe. [ToKkynas ueHHble Oymaru, oHu
npespawaroT CBOM coepexeHuss B UHBECTULIUN.

Hoporue |
Cnacubo, 4To BOCNOSb3OBANIUCH
ycnyramu Haweii aeuakomnaHmu! e




PbiHOK UeHHbIX Oymaz

HasHaueHnue:
1. Toprosnus HeHHBIMH OyMaramu

2. lloMolp npeanpuaTUIM IOJIYYUTh JCHBIU
IJISL PA3BUTHS UX NEATEIbHOCTH

3. OOecrneueHUE Mepexoda ACHEKHBIX CPEICTB
AKIIMOHEPOB 13 YOBITOUHBIX B
IpeycHeBaromue (PpUpMbl UM OTPACIIH.



STANbI SMUCCUUN LEHHBIX BYMAT:

1. NPUHATUE peLleHUsA O pasMeLLeHUN IMUCCUOHHDbIX LeHHbIX Oymar;

2. yTBepXAeHue peLueHUA O BbINyCKe 3IMUCCUOHHLIX LLleHHbIX Oymar;

3. rocypapcTtBeHHas perucrpaums BbiNycKka SMUCCUOHHbIX LEeHHbIX
oymar;

4. pasmMelleHMe SMUCCUOHHbIX LeHHbIX Oymar (To ecTb nepegavy
LeHHbIX OyMar nepBUYHbLIM Brnagenbuam);

5. rocyaapctBeHHas permcrpauus oT4yeTta 00 utorax BbIMMyCKa
IMUCCUOHHDbIX LeHHbIX 6ymar Unn npeancrtaBlnieHne B

PerucTpupyroLLK

LHEJIb SMUCCUU - npuBnevyeHne HeoOXoAUMbIX

AOEHEeXHbIX CpeacTs.

1. c¢dopMmupoBaHue nepBoOHa4YaribHOro yCtaBHOro
Kanutana npu yupexageHuu AO;

yBenuyeHue yctaBHoro kanurtana AO;
peopraHusaumusa AO;
npuserieyeHne 3aéMHbIX UHBECTULIMA U T.1.




BUPXA.-

(Hnaepn. beurs, HeM. Borse, Pp. bourse, ntan. borsa, ucn. bolsa,

aHrn. exchange) — MecTo, rae NPou3BOAUTCA OpraHM3oBaHHadA TOpProBns
ToBapamMu, PUHAHCOBbLIMU aKTUBaAMU, LLeHHbIMU bDymaramu,
KOHTpaKTaMu U np.

Bupxu nogpaspenaroTcs
Ha:

v/ TOBAPHO-
CbIPbEBBIE (kynns-
npoaaxa ToBapoB U
CbIpbAl)

v POHOOBDIE (kynns-
npoaaxa LUeHHbIX
oymar)

v/ BAIJIKOTHbIE (kynns-
npopaxa BankoThl)

v TPYOA (kynns-

o . e Nd




®OPMUPOBAHMUE LIEH
HA ®OHOOBOM PbIHKE

Y
@ /\ / crnPocC
NPEANJKEHVE

HOMMHA cnpoces
N NPEONOXEHVE

CNPOC $E
NPEONOXREHME




POJ1b PbIHKA LEHHbIX BYMAI

v AHBECTULUMNOHHAA PYHKUUA - ocywiecTBnAeT
obOpa3oBaHue u pacnpeaerieHue cpencTs,
HeobXxoauUMbIX ANA UHBECTUUUN (0ONTOCPOYHOro
BJTOXXEHUA KanuTasna B NPOMbILWIEeHHOCTb,
CTPOUTENbLCTBO, TPAHCNOPT U Np.).

v CO3OAET YCNOBUA ONA NEPEAOEJIA
COBCTBEHHOCTMH - npu noKkynke KpynHOro nakeTra
LeHHbIX OymMar HOBbIMU COOCTBEHHUKaMMW.

v OCYWECTBIAET NOKPbITUE OEOPULIUTA
TOCBIOOXETA - ¢ nomou.u:ro BblnyCKa




MPOPECCUOHAIJIbHbIE
YHYACTHUKUN ©OHOOBOIO PbIHKA

v/ BPOKEP -wpuanyeckoe unum cpmsanyeckoe numuo, coeepLuarorlee

cAaeJsikm € UeHHbIMU 6ymaraMM OT MMEHMU U 3a CHEeT KIMneHTa uinun ot
cBOero UMeHu" " 3a cYeT KIrneHTa.

v’ AUJIEP - rvopunanyeckoe nuuo, ABRSAKOLEeCA KOMMep4YecKon

opraHusauueu, Topryrllee LeHHbIMU DymMmaramu oT CBOero MMeHu u
3a CBOM CueT.

YIPABJIAIOLNHA - bnpma, KOTOpasi OT CBOEro MUMEHM 3a

BO34A Hy,e YNpaBnseT NPUHAANEKALUMMI TPETLUM NULAM

OPT ARSI Bpma, j > 1
3aHMMaloLLascA pacyeTamm
no caenkam € LeHHbIMY :
oymaramm.

JEMO3UTAPUU - bmpma,
OKasblBaroLlias ycrnyru no
XpaHeHuo cepTudukaTon

LleHHbIX Oymar un yyety
nMAanavyYyona nNntap HA Hny
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Poccuncknm pbiHOK
LLeHHbIX Oymar perynmpyroT
criegyrouime HoOpMaTUBHbIE
OOKYMEHTbI:

NpaxxpaHckum kogekc PP
(T'K P®), maBa 7 «LleHHble
bymarm»

depnepanbHbIn 3akoH Ne
39-®3 «O pbIHKE LEHHbIX
bymar» o1 22.04.1996 .

denepanbHbIn 3akoH Ne
208-93 «O06
211 IOHEPHbIX

TOCYZAPCTBEHHBIH

seinycka 1916 roga

AKIHOHEPHOE OBUIECTBO OTKPHITOI'O THIIA
KOHuhPH l‘l:I MEC"

OGBIKHOBEHHAR U

ROWHHBIN KPATROTPAYHbIE SAEND FESSH




lNokynaume mosnibko mo, 4em O6blI 8bl C
ydoeosibcmeuem esiadesniu, ecsau 6bl PbIHOK
3aKpbisiu Ha 10 siem.

YoppeH bathderT (poa. B 1930r.),

CaMbIU yCcrnewHbIN UHBECTOP B MUpe C
COCTOSIHMEeM Ha Ha4yano 2008 roga B pa3mepe
62 Mmnpa. S.

U3BecTeH noa npossuilem Opakyn ns Omaxwu
(Oracle of Omaha).

Ecnu eam 2oeopsim: "Bce npodarom amu akyuu!" - cnpocume: "A KMo
nokynaem?"

Oxenmc OnHc (1877-1946), aHIMMUCKUUN MaTeMaTUK, (PU3UK, aCTPOHOM.

Ecnu ebl He usy4yaeme KOMMnaHuu, 8epPOSIMHOCMb yCrewHoU NOoKynKu akyull
makasi e, KaKk eepOosImHOCMb 6blu2pbilia 68 MOoKep NpuU 3akKa3e 63sIMOK C
3aKpbIMbIMU 2/1a3aMuU.

MNMuTtep Jinnu (poa. B1944 r.), ognH U3 N3BeCTHEULLNX B MUpe pyKoBoauTeneun
dmHaHCcOBbLIX OpraH1M3auuu, noa ero pykoBoacTBoM (€ 1978 no 1990 roa) choHA
Fidelity Magellan Fund yBeninumn ceBou aktuBbl ¢ 20 MUNNTMOHOB A0 14



LEHHAA BYMATA (security) - BOKYMEHT, KOTOPbIN 3aKpennsaeT
UMyLLeCTBEeHHbIe U HeMMYyLLeCTBEeHHbIe NpaBa BragenbLua.

KYPC (koTupoBKa) - ueHa ueHHoun bymarm.

AKUWUA (stock, share) — ypocToBepeHue CoO6CTBEHHOCTMN.
OBJIUITAUWUA (bond) - ypocTOBEpPEHUE Jornra.

®OHOOBbIN PbIHOK (equity market) - pbIHOK LieHHbIX Gymar.
BUPXA (exchange) - MecToO, rae Nnpon3BoAUTCH OpraHn3oBaHHas

TOoproBnsi ToBapamu, b MHaHCOBbLIMM aKTUBaMM, LLeHHbIMMU
Oymaramu, KOHTpPaKkTaMmu U np.

AMUTEHTDI (issuers) - onpmbl U gpyrme opraHusauum,
HyXaarowmecs B puHaHCUpPOBaHUU U BbinyCcKarowme UeHHble
Oymaru Ha npogaxy.

UHBECTOPBDI (investors) — nokynaTtenv Ha oOHAOBOM pPbIHKe.
Nokynasa ueHHble 6ymaru, oHM npeBpaLlaoT CBOU coepexeHus B
UHBECTULUMN.

BPOKEP (broker) - opunanyeckoe nnum cpmanyeckoe numuo,
coBepLiaroLlee caenkm ¢ UeHHbIMM OymMaramm OT UMEeHU U 3a cYeT
KINMMEeHTa UNun OoT CBOEro MMeHu 1 3a CYeT KINeHTa.



