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IoHsiTHE IKOHOMHYECKOI0 POCcTa

IKoHomuueckuit  pocm  TOPEACTABIACT COO00H  00/120CpPOUHYIO
meHOeHyulo yBenudeHus peaivnozo BBII.

" TeHJeHUUI = peanbHbli BBII He gomkeH o00s3aTeabHO
YBEJIMYMUBATLCA KAXKIbIM IO, a JUIIb OLEHUBACTCI HANpABIEHUE
08UMCEHUS YKOHOMUKH, TAK HA3bIBAEMBIU «MPEHOY;

= JOJITOCPOYHYI0O = pedb uaeT o0 yBenumueHun peanbHoro BBII B
JOJITOCPOYHOM IEPUOJIE, T.€. ITO POCT nomenyuaivioco BBII (Y'™),
YBEJIIMYEHUE TTPOU3BOACTBEHHBIX BO3MOXKHOCTEN SIKOHOMUKHU;

= peagbnoro BBII (a He HOMMHAJIBHOIO, POCT KOTOPOIO MOXKET
[IPOUCXOAUTHh 34 CYET pPOCTa YPOBHA IIEH, IPUYEM JaXe MOpHU
COKpAIIIEHUH PeaTbHOro 00beMa IMPOU3BOJICTBA).

Iasnasn yens SJKOHOMUYECKOTO POCTA — pocm O1azococmosanusi. Yem
OOJIbIlIE HPOU3BOACTBEHHBIN ITOTEHIIMAN CTpPaHbl U BBIIIEC TEMIIbI

9KOHOMHUHYCCKOI'O pOCTa, TCM BBIIIC YPOBCHb U KAQYCCTBO KH3HMH.




BaXHOCTH TEOPUH IKOHOMHYECKOI0 POoCcTa

Teopust BKOHOMUYECKOTO POCTa MOMOTAET:

OOBSICHUTh MEKCTPAHOBBIE W MEKBPEMEHHBIC pa3Iuydus B
YPOBHAX YKOHOMHYECKOIO Pa3BUTHSA, TEMIAX SKOHOMHYECKOIO
pocTa U YPOBHE KU3HU;

M3YYUTh JETEPMUHAHTHI U (PAKTOPHI IKOHOMHYECKOTO POCTa;

POAHAJIU3UPOBATH JOJTOCPOYHBIE (PAKTOPHI, BIMAIOIIME Ha
YPOBEHb U TEMIIBI pocTa peaiibHOro BBII Ha ayury Hacenenus;

N0Ka3arb, YTO NPOU3BOAUTEIBHOCTD SBISIETCS KIIHOUYEBBIM
NETEPMUHAHTOM, OTPEACIAIONMM YPOBEHb U KAYE€CTBO KU3HU B
CTpaHe;

BBISIBUTH (DAKTOPBI, BIUSIONIAE HA TPOU3BOAUTEIILHOCTb;

MOHSITh, YTO MOXET CJACIaTh MPABUTEIbCTBO JJISI MOBBIIICHUS
IPOU3BOAUTEIBHOCTH  PECYPCOB M Kak JKOHOMHYECKas
MIOJIMTHKA BIIUSIET HA POCT MPOU3BOJUTEIBLHOCTH.



JKOHOMHUYECKHUH POCT HA rpapuKax

[ padrueckn SKOHOMUYECKHUN POCT MOXKET OBITh MPEJCTABJICH YEPE3:
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Iloxka3are M 3IKOHOMHYECKOIr0 pocTa

* Benuuuna peanvnozo BBII = ncnonb3yeTcs IJ1sl OLCHKHU VPOBHS
OKOHOMUYECKO20 pa36umusl CTPaHbl,

HO ...2TO a0COJIFOTHBIN MMOKA3aTEIb, KOTOPBIM HE MOYKET TOUHO
OTPAXKATh YPOBEHb KU3HU.

° Peanvuwiit BBII na oywty nacenenus - bonee mounwii
noxkazamess 01aronoay4usi CTPaHbl, YPOBGHS 01A20COCMOAHUSA , TaK
KaK OTPaXKaeT CTOMMOCTb TOTO KOJINYECTBA TOBAPOB U YCIVT,
KOTOPOE He 8000uUie npou300umcsi B SJKOHOMHUKE, a HPUXOOUMCSL 8

cpeoremM Ha 00HO20 YeloseKd.




U3mepurenn peaabHoro BBII

Peansnbil BB MoxeTr paccunthiBaTsCs:

" 10 HAIMOHAJIBHBIM J1dHHBIM,

" [10 BaJIOTHOMY KYpPCY;

= 10 ITAPUTETY MOKYIIATEIbHON CIOCOOHOCTH

ITocneauuii cnoco0 sABIsIETCS HAU0OJIeE YACTO UCITOIb3yEMbIM
IJ1s1 CPABHEHUH YPOBHSI SKOHOMHYECKOTO Pa3BUTHS U
YPOBHS OJIArOCOCTOSIHUSL MEXKTY CTPaHAMMU.

Jliist cpaBHeHus BBII
B pa3HbIX CTpPaHax
MCHOJIBL3YETCS OO
Ha0Op 1IEH JJIS BCEX
cTpaH. /laHHkbI€e 110
CKOPPEKTUPOBAHHOMY
peasibHOMY BBII B
Pa3HBIX CTpaHaX
HA3bIBAKOTCSA JTAHHBIMU
no napumemy
NOKYRAmMenbHOu
cnocoonocmu (III1C).

JIlnunamuxka BBII Poccun (pasubie nzmepurenn)
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JKOHOMMYECKHM POCT B Pa3HbIX CTPaHaX

HMMerorcst OolbIlME pa3iadyuMs B YPOBHE KU3HM MEXKAY CTpaHaMH B
OAVWH ¥ TOT X€ MOMEHT BPEMEHM W B OJHOM U TOM XK€ CTPaHE B
pa3Hble MOMEHTHI BpeMeHu: Hanmpumep, Mexay CIIA u Muauen B
Hacrosee Bpems, 1 B CIIA B Hacrosmee Bpems u 100 et Hazan,

OTH pa3nuyus B YPOBHE JKU3HM MEXAY CTpaHaMH OOBSICHSIOTCS
OOJIBIITUMU PA3TUUUASIMHU B:

= yposue peanbHoro BBII Ha mymry HaceneHus (B HaCTOSIIEE BpeMs
ypoBeHb peanibHOro BBII Ha aymry nacenenusa B CIIA B 120 pas
BbIIIIE YeM B 3uM0Oa0OBe, B 50 pa3 Bbliie ueM B Mo3zaMOuke u Toro, B
30 pa3 Bbime yem B banrmanenr, B 15 pa3 Beime yem B Maanu, B 10
pa3 Bellle 4yeM B bonmuBun n MHpoHe3nu, B 6,5 pa3 BbIIIEC YEM B
Kurae, B 4 pasa Beime yemMm B PocCcMM M mOYTHM TakoM K€ KakK B
ABcrtpanuu u Hunepnanmgax).

= memne pocma peanbHoro BBII Ha nymy HaceneHus (Hampumep,
ctpanbl FOro-BocTtouHoil A3uu pacTyT O4€Hb OBICTPO, B TO BpEMs

KaK OOJIBIIMHCTBO CTpaH A(PUKHU Pa3BHUBAIOTCS KpailHEe MEIJICHHO)!



MexxayHapoaHbIe pa3JIuvus B YPOBHE 10X0/1a
HA Aymy Hacejgenus, 2011

Croms | g e ne
CIIA 48 100
HiBennapus 43 400
Iisenns 40 600
Kanana 40 300
I'epmanus 37 900
BeaukoOpuranus 35 900
SAnonusn 34 300
Poccus 16 700
Mekcuka 15 100
Kuran 8 400
LLALL 3700
Hurepus 2 600
dduonus 1100
3umM0abdBe 500
bypynan 400

Uctounuxk: CIA — the World Factbook



/AKM3HEeHHbIA YPOBEHb B pa3dHbIX crpaHax, 2011

Crtpana BBII na nymy | Mecrto Crtpana BBII na nymy | Mecrto
HaceJenus ($) HaceJenns ($)
JIMXTeHIITEeHH 141 100 1 dpaHuus 35000 35
Karap 102 700 2 Anonus 34 300 37
JIrokcemOypr 84 700 3 Uranus 30 100 45
bepmynbl 69 900 3 Kunp 29 100 47
CuHranyp 59 900 5 I'penus 27 600 49
Hopserus 53 300 7 ICTOHUA 20200 62
CIIA 48 100 11 Ioabuma 20100 63
IIBeiinapus 42 900 14 ApreHTuHa 17 400 69
Hupaepianabl 42 300 16 Poccusi 16 700 70
ABcTpajius 40 800 18 | borcBana 16 300 72
HIBenust 40 600 20 Kurau 8 400 117
Kanana 40 300 21 Ykpauna 7200 131
I'epmanus 37 900 28 I'py3us 5400 143
BeaukoOpuranus 35900 33 Kouro 300 224

Uctounuk: CIA — The World Factbook




PoJ1b TEMIIOB 3KOHOMHYECKOI'0 POCTA

C TedeHruEeM BPEMEHU PAHKUPOBAHUE CTPaAH MO YPOBHIO PEAIILHOTO
BBII na nyiy HaceneHuss MEHSETCA.

[IprunHa: B pa3HBIX CTpaHaX pa3Has CKOPOCHIb IKOHOMUUECKOZ0

pocma, T.€. pa3HbIe cpedHe20008ble memnvl npupocma BBII Ha
OyuLy HaceleHUsl.

Jlasxxe HEOOdbIIME pa3adyMsi B TEMIIaX pOCTa MOTYT IPUBECTH K
IPOMAJIHBIM PA3JIMYMsIM B YPOBHE JI0XOJa U BBIIIYCKA MEXKIY
CTpaHaMH II0 MOPOIIECTBUM pPAAa JET. OTO IPOUCXOIAUT
Osarogapsi KyMYIAMUBHOMY Iphexmy, KOTOPBIHN
MOACYMUTBIBACTCS 110 (POPMYJIE «CIOKHOIO IPOLICHTAN:

_ t
Y=Y (I+g)

paliln

ypoBeHb BBII Ha || MCXOIHBIN YPOBEHB CPEIHETOI0BOM TEMII
nyury yepes 1'Jiet BBII Ha ayury npupocrta BBII Ha nymry




PoJ1b TEMIIOB 3KOHOMHYECKOI'0 POCTA

Takum 00pa3oM, CPEAHETOOBBIC TEMITHI SKOHOMHUIECKOTO pOCTa g
OPEJCTABIISIET COOOM CPEHEE TEOMETPUUYECKOE U3 TEMIIOB POCTA 3a
ONpPECIICHHBIN MIEPHUOJ BPEMEHHU U MOTYT OBITh ITOACYMTAHA KaK:

Ba)XHOCTh TEMIIOB 3KOHOMHYECKOI'0 POCTA JIJIsI YPOBHS
SKOHOMHYECKOI'O Pa3BUTHUS U YPOBHS 0J1aroCOCTOSIHUS MOYKHO
IIPOMJUIIOCTPUPOBATH CICAYIOIIUM IIPUMEPOM:

IIpumep. IIpeanonsoxkum, 4T0 SKOHOMHUKH A U1 B UMEIOT OJIMHAKOBBIN
ncxoaubii BBII Ha nymy Hacenenus Y, ) = 10 000, HO pa3HbBIC TEMIIbI
IKOHOMHUUECKOTO pocTa g = 3% u g° = 4%. Uepes 50 ner pasHuua
TEMIIOB 3KOHOMHYECKOIO POCTa BCETO B 1% IPUBEAET K TOMY, YTO
YtA ~ 44000, B TO BpeMs Kak YtB ~ 71000 wau B 1,6 pa3a OoJiblIeE.

[Ipy >3TOM 53KOHOMHMKA A JOCTMTHET YPOBHS JOKOHOMUKH B
(Y = 71000) Tonpko yepe3 = 66,5 jer.



J10JArocpoYHbIN IKOHOMUYECKUHU POCT:
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CpeaHeroaoBbie TeMIbl IKOHOMHYECKOI0 pOCTAa B
pa3HbIX cTpaHax (B % %)

Crtpana 1960-1969 | 1970-1979 | 1980-1989 | 1990-1999 | 2000-2008
Dpanuus 7.5 3.2 2.2 1.7 1.7
I'epmanusn 4.4 2.6 1.8 2.1 1.5
Uranus 5.3 3.8 2.4 1.4 1.2
Anonus 10.9 4.3 4.0 1.3 1.4
BeaukoOpuTanus 2.9 2.0 2.4 2.2 2.5
CIIA 4.3 2.8 2.5 3.3 2.3
bpasuius 5.4 8.1 3.0 3.2 3.7
Manaiisus 6.5 7.9 5.8 7.8 3.5
Cunranyp 8.8 8.3 6.1 8.6 6.4
Kuran - - 9,7 10.0 10.4

Ucrounuk: The World Bank
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Temnbl pocTa peajsbHoro BBII

B pa3HbIX cTpaHax, 2010

beicTpo Temn Pa3Burbie Temn | CnadopazBursie | Temn
pa3BUBaOIIMECs | pocTa CTPaHBbI pocra CTPaHBbI pocta

CTPaHBbI
Karap 19.4% | llIBenusi 4.1% | Konro 10.5%
CuHramyp 14.7% | I'epmanus 3.6% | Mo3amoOuk 8.3%
TaiiBanb 10.5% | ABcTpaus 3.3% | Dduonus 7.0%
Kuran 10.3% | SAnmonus 3.0% |3amoOusn 7.0%
Nuansna 8.3% | Kanana 3.0% | Hurepus 6.8%
Tanjgana 7.6% | lIBeiinapus 2.7% | AHroJa 5.9%
bpa3zuaus 7.5% |CHIA 2.7% | 3umbadBe 4.1%
OUINNTMHBI 7.3% | ®panuus 1.6% | Kor-1-UByap 3.6%
Manai3us 7.2% | Beankoopuranusi | 1.6% | Toro 3.3%
IO:xknas Kopes 6.1% | Utanus 1.1% | Mapgarackap 1.5%
Nupone3us 6.0% | Ucnanus -0.2% | IlyspTo-Puko -5.8%
T'OHKOHT 5.7% | I'penus -4.8% | 'autn -8.0%

Ucrounuk: The World Bank
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«IIpaBuio 70»

JI1 o0nerdyenusi pacyeToB OOBIYHO HUCIIONB3YETCS «npasuno 70»: eciu
KaKasa-mo nepemeHHas pacmem memnom X% 6 200, mo ee
geuyuna yoeoumca npuoauzumenvHo uepez 70/x nem.
CornacHo 3TOMY MPaBUILY:

y DU Y =Y x2%

N3 «mpaBuia 70» cieayer, 4To: t 0

* BBINYCK YBEIMYUBAECTCS OBICTPEE B MEHEE Pa3BUTHIX SKOHOMUKAX,
IMOCKOJIbKY ~ OHM  MMEIOT  TNEpPBOHAYaJIbHO  0OOJIe€  HU3KHUU
NPOU3BOJCTBEHHBIM TOTeHIMan W ypoBeHb BBII (aghghexm
«ObICMPO20 cmapmay);

* 00JI€€ BBICOKHE TEMIThl SKOHOMUYECKOTO POCTA, MPH MPOYNX PABHBIX
YCIIOBUSIX, MOTYT IIO3BOJIUTh MEHEE PA3BUTOU CTPAHE «IOTHATH)
0oJice Ppa3BUTYIO II0 YPOBHIO SKOHOMHYECKOIO pPa3BUTHA (udes
«KOHBEP2EHUUUY).

[Ipumepsl: Anonus, yereipe «apakoHa» KOro-Boctounon Azun.

Temn Ilepuon BBII uepe3 70 et mo
Lipamep pocta | yiBoenuss BBII CpaBHEHHUIO C ¥
JxoHoOMuUKA 1 1% 70 Jger OosibuIe B 2 pa3a
JKOHOMHUKA 2 4% 17,5 ner 0oJsbIe B 16 pa3




Temnsl npupocra BBII Poccun, 1996 — 2010 rr.
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THnbI DKOHOMHYECKOI'0 POCTA

DIKCMEHCUBHDLIL

/ 00ycI10BIIEH
Koniuuecmea pecypcoe, mpoCThIM
n00aBJICHUEM (PAKTOPOB IIPOU3-
BOJICTBA;

Adakmoper  pocma:
30BaHHE OOJBIIET0 KOJIMYECTBA
pabouert CcHiibl, OOOpPYAOBAHUS,
3€MEJIb; CTPOUTEILCTBO HOBBIX
OPEANPUATUHA; OTKPBITUEC HOBBIX
MECTOPOKICHUM TMOJE3HBIX KCKO
ITaEMbIX; BHEIIHSS TOPIOBJIIS);

Areanugpuxayus  pabodux u
NPOU3600UMETbHOCHb UX TPYIA,
KauyeCTBO 00OPYIOBAaHUS U TEXHO-
JIOTUSI HEe MEHAMCA;

#omoaua TPONYKIUK U J0X0/1a Ha
CAUHUIlY Tpyda H

o/

HNCITIO0JIb-

¥ paxmopur  pocma:

KaHI/ITaJIaMpOCT

Humencuenuwiii

yeenuuenuem gfcpg3an c CcoeepuIleHCcmeo6aHuem

Kauecmea pecypcoeg, WCIOJIb30Ba-
HUEM JOOCTUKEHHUU TEXHOJOTHYEC-
KOTO IIporpecca;

MIOBBIIIICHUE
KBaJIM(UKALIMK  padodell  CHJIBI;
MCIIOJIb30BaHUE O0JIee COBEPIICH-
HOro O0OOpYAOBaHHUS M IEPEAOBBIX
TEXHOJIOTUMN; HAY4YHOM OpraHu3a-
UM Tpyda;, HamoOozaee A(PhEeKTUB-
HBIX  METOJIOB  PEryJUpPOBaHMS
9KOHOMHUKU;

W[ HanGonee BaKHYIO POJIb HMIPAFOT

mexHuyecKkue u mexHojiozuyec-
KlUe H08086e0CHUA;

npou3600umeﬂbuocmu

l]’\ rah fanVat . Vat n'




Ilpou3BoacTBeHHASA PYHKIUASA

B nonrocpounom niepuone peaiibubii BBII onpenensercs
NPOU3800CMBEHHOU (DyHKYUEel, KOTOPas TIOKAa3bIBAET B3aUMOCBSI3b
MEXIY KOJIUYECH8OM Pecypcoe, UCTIOJIb3YEMbIX B DdKOHOMHUKE,

U 00beMOoM COBOKYNHO20 8bINYCKA:

N T

Y=AF (L, K, H, N)

_—

TCXHOJIOI'MYCC-

BBIITYCK

KUU IPOrpece

k

TPYA

duzndec-
KUi
KarumTania

yeJIoBe-
YeCKHUU
KaImuTali

pUPOJI-
HBIC

pecypchI
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DaKTOpHI NMPOU3BOACTBA

Tpyo (L): xonmnuecTBO pab0YHX B SKOHOMUKE;

@uzuueckun kanuman (K): Komu4ecTBO 000pYyIOBaHMS, 3AaHUN U
COOPYKECHMH, UCIIOJIb3YEMBIX B IIPOU3BOICTBE TOBAPOB U YCIIYT;

Henoeeueckuit kanuman (H): 3HaHUA ©W yMEHHUS, KOTOPBIC
IpuoOpeTarT padouue B IIPOIECCE OOYyUECHMS, NEPEHOATOTOBKH M
IIPOXU3BOJICTBEHHOI'O OIBITA;

Ilpupoounwvie pecypcot (IN): pakTopsl MPOU3BOJACTBA, 00CCIICUNBACMBIC
OpUPOJON TaKhe KaK 3eMJIs, PEKH, MECTOPOXKICHUS IOJC3HBIX
HMCKONAeMBIX M BBICTYIAIOIINE B JBYX (hopMax: BO30OHOBISEMEBIC U
HEBO300HOBIISIEMBIE.

Texnonozuueckuit npozpecc (A): TOHUMaHUE HAWIYUIIUX CIIOCOOOB
(METOZIOB) MOpPOM3BOJCTBA TOBAapoB M  yciayr. Oriadume oOT
YEeJI0BEYECKOIO KaluTaiaa B TOM, YTO TEXHOJIOTHYECKUE 3HAHUS — ITO
Hoy-Xay («know how»), B TO BpeMsl Kak 4eJIOBEUECKHM KalluTall — 3TO
00bEM 3HAHUM 00 ATUX METOJaX, KOTOPHIN IepeaH PadOUHM. 19



Ilpou3BoacTBeHHA PYHKIUA

Y=AF (L, K, H, N)
Ecnu B DKOHOMHKE HCHONB3yeTCS Oonblie padboyux, T.€.
yBeJIMYUBaeTcs L, TO Y yBeIuuuTcH.

Ecnu B SKOHOMMKE MCIIOJB3YETCS OOJIbIIE OOOPYNOBaHUSA, T.€.
yBeIUYUBACTCA K, TO ¥ YBEIIMUUTCH.

Ecim pabouue craHoOBATCS 0Oojee  0Opa3oBaHHBIMH, T.C.
yBeanuuBaeTrca H, To Y yBenuuuTcs (3aMETHM, YTO KOJIMYECTBO
pabouMX M KOJIMYECTBO OOOPYIOBAHUS HE MEHSIOTCS).

Ecin B cTpaHe Oosee miiogopoaHas 3eMiisl, TO yBeJImunuBaeTcst N U
[IO3TOMY YBEJIUYUBAECTCA Y.

M HakoHell, eciii 0OHApY>KUBACTCS, YTO 00JIe€ MPOMU3BOAUTEIIHLHO
MCIIOJIb30BaTh HOBYIO TEXHOJIOTHIO, TO yBelIWumBaeTcsa A, u Y
YBEIIMIUTCSL.

20



IlpousBoacTBeHHAsE QYHKIHUS ¢ IOCTOSTHHOH
oTayen oT Macurada

B MakpO3SKOHOMHUYECKUX MOJIEIISIX OOBIYHO HCHOJB3YKOTCS
IPOU3BOACTBEHHBIC (PYHKLIMH, O0JaJalolIue CBOKMCTBOM
NOCMOAHHOU omoa4u om macumadoa. IT0 03HAYAET, YTO MPH
OJITHOBPEMEHHOM HM3MEHEHHHM BCEX (PAKTOPOB IIPOU3BOJICTBA
Ha OJIHY U Ty K€ BEIMYMHY (DYHKIIMS MEHSIETCS Ha Ty XK€
CaMYI0 BEJIMYHNHY, T.€. JUIS JIFOOOTO MOJIOKUTEIBHOTO YHCHA X
BBITIOJIHSICTCS YCIIOBUE:

xY=AF (xL, xK, xH, xN)

21



PoJjib NPOU3BOAUTEIBHOCTH TPYAA

Ecnu npeanonoxuth, 4To x = 1/L, Noay4um:
Y/L=AFQ, K/L, H/L, N/L)

C ogHoM cTOpOHBI, ¥/L — 3TO BBIMYCK HA OJIHOTO padoyero (KOJIU4eCTBO
TOBApPOB M YCIIYI, KOTOPOE€ MOKET IPOU3BECTH OJMH padboO4uii), T.C.
€CTb HPOU3800UmMEbHOCMb MPYoa (KOTOpas 3aBUCUT OT KOJUYECTBA
(PU3UYECKOTO M YEJOBEUYECKOr0 KalMuTalla Ha OJHOI0 padodero -
COOTBETCTBEHHO K/L wn H/L, KoaudecTBa NPUPOAHBIX PECYPCOB HA
OJIHOTO pabodero N/L v ypOBHS TEXHOJIOTHUH A).

C apyroii croponsl, Y/L (Bennunna BBII Ha omHOro paOOTHHKA) €CTh HE
YTO MHOE KaK MOKA3aTEeIIb YPOEHS 0J1A20COCHOAHUAL.

Takum 00pa3oM, ypOBEHb KH3HU B CTPAHE HEMOCPEACTBEHHO 3aBUCUT OT
IIPOU3BOJAUTEIBHOCTH €€ TPaXJaH, TaK KAaK COBOKYIIHBIA JOXOJ B
SKOHOMHMKE PABEH COBOKYITHOMY BBINYCKY. [loaTOMY YeM BhIle
POU3BOAUTEIILHOCTD TPY/Ia, TEM BBIIIE 0J1aroCOCTOSHUE.

BbIBO/I: Kak padoTaeM, Tak U KHBEM. -



IIpou3BOAUTEIBHOCTH TPYAA B PA3HBIX CTPaHAX
(mpouenTHOE M3MEHEHNE 10 CPABHEHHIO ¢ MPEIbIIYIIIM IEPHOIOM )

Crtpana 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Poccus 7,0 6,5 5,5 7,5 7,5 4,8 | -4,2 -
I'epmanus 0,7 0,3 1,0 2,9 1,1 -0,7 | 4,7 | 3,3
HUranuna -1,4 0,9 0,2 0.1 0.1 -1,6 | -3,5 | 1,4
Kanana 05 | 1.3 1,6 09 | -0,1 | -1,0 | -0,9 | 1,3
BeauxkoOpuranusa | 1,8 1,9 1,1 1,9 2,0 | 0.8 | -3,5 | 1,7
CIIA 2,5 2,5 1,4 0,9 1,1 0,7 1,6 | 3,3
Dpanuus 0,9 2,1 1,4 1,4 0,9 | 05| -1,3 | 1,6
SAnonus 1,6 2,5 1,5 1,6 19 | -0,8 | -3,7 | 4,1

Source: OECD Economic Outlook & Goscomstat
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JIlnnamuka peansHoro BBI1 Ha nymy HacejieHus
B CIIIA
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U CTOYHUKH IKOHOMHUYECKOI0 POCTA

[ maBHBIMHU UCTOYHUKAMHU S3KOHOMHYECKOT'O poOCTa ABJIAIOTCA.

¢ yeésiuuenue 3anaca Kanuma’a 6J1aroz[ap;1 YU CTbhIM
HNHBCCTHULINAM,

° mexHono2uueckuil  npozpecc Onaromapsi  Hay4YHBIM
HCCIIEOBAHMSAM U pa3paboTKaM;

* noeviuienue npoPheccuoHaIbHO20 YPOBHA U HABLIKOB
Ojlarogapsi HHBECTHULMSM B YECJIOBCUECCKHUM KaluTal,
T.€. 00pa3zoeanuio u npogheccuoHaIbLHOMY 00yUEeHUIO;

° Jyuuiee pazmeuieHue, YIPABICHUEC W UCHOIb306AHUE
pecypcoe



JKOHOMHUYCCKUHU POCT U IKOHOMHUYECKAsA
[MOJUTHKA NMPABUTEJIbCTBA

C ITOMOIIIBIO PKOHOMHYECKOMN IMOJIUTUKU rocyaapCtBo MOKCT BJIUATD
Ha BCJIMYHUHY (I)I/IBI/I‘IGCKOI‘O I YeJIOBCUCCKOro kKamuraiaa. Eciam
pacTeT 3alaC KalluTaJlda B 3KOHOMHMKC, TO YBCIHNYHUBACTCA
AKOHOMUYECKUU IIOTCHIHUAJ CTPAHbI, PACTCT IPOU3BOIUTCIbHOCTD,
pacTeCT 6J'IE[I‘OCOCTO§IHI/IC, ITOBBIIIACTCS YPOBCHDb U KAYCCTBO KHU3HU.

Ecin  mpaBUTEIBCTBO  XOYET  OOECIEUMTh  JIOJTOCPOYHBIN
3KOHOMUYECKUHN POCT, OHO JTOJIKHO:

*  CMUMYIUPOBAMb 6HYMPEHHUE UHBECHUUUN U COePeHCeHUA
*  CIMUMYIUPOBAMb UHEECMUUNUU U3-30 ZPAHUU DI

*  CMUMYIUPOBAMb 00PA306AHUE

*  CIMUMYIUPOBAMb HAYYUHBIE UCC/IC008AHUA U PA3PADOMKU

*  3auuUWams NPaea cOOCMEEHHOCmU

* obOecneqyusamsv NOJUMUYECKYI) CIAOUTIbHOCHb

*  CIMUMYIUPOBAMB CB0DO0OHYIO MOP206II0

* KOHMPOIUPOBANMb MEMNbL POCHA HACETIeHUA



PoJib HHBECTHIIUM U cOepesKeHUu

Poct 3amaca xanurajia B 3KOHOMHUKE, YTO HEMOCPEIACTBEHHO BJIMSIET HA
POCT TPOU3BOJUTEIBHOCTH TPYJAAa U TEMIIBI 3KOHOMHUYECKOTO POCTA,
MPOUCXOJUT ¢ mnomomblw uHBeCcTHIMN (I = AK). YBeandeHue
UHBECTUILIUN - OCHOBHOE VC08UE IKOHOMUUECKO20 POCMA.

OCHOBY MHBECTHUIIMN COCTaBJIAIOT cOepekeHus. Ecinu o01mecTBo MEHbIIe
noTpedisieT U OOJibIlie cOeperacT, OHM MMEET OOJIbIIE PECYpCOB s
MHBECTHPOBAHMS B IIPOMU3BOJICTBO KanuTana. JlOMOITHUTEIbHBIN KalluTal
yBEIIMYUBACT MPOU3BOAUTEILHOCTh M YPOBEHD KU3HHU.

I=S+(T-G)+ (Im — Ex)

YaCTHBIC rOCyJIapCTBECHHBIC cOepeKEHHUS
cOepeKeHUs cOepeKeHUS MHOCTPAHHOIO
(OCHOBA YaCTHBIX (OCHOBa CeKTopa (0CHOBa
BHYTPEHHHUX TOCYJapCTBEHHBIX || MHOCTPaHHBIX
WHBECTULIAMN WHBECTUILINH ) WHBECTHUILINN )

B norosHeHe NpaBUTEIBLCTBO MOXKET
HEIIOCPEJACTBEHHO CTUMYIUPOBATH
BHYTPEHHHUE WHBECTULIMHU (HAIIPUMED, YEPe3
MHBECTULIMOHHBIM HAJIOTOBBIM KPEJINT)




PoJ1b HHBECTUIIMU M cOepesKeHUH

3anac > Beimyck/noxon |
KanuraJja

\
N3MeHeHus

3amaca «—— CoOepexxkennsi/ mHBeCTHIIMH I

Kalurajia




NHoCcTpaHHbIC HHBECTUIIUM

Hnocmpannvie uneecmuyuu -  WHBECTUIIMH, BKJIAJAbIBACMbIC
3apyOeKHBIMA ~HWHBECTOpaMM, JPYTMMH TIOCydapCTBaMU U
MHOCTPAaHHBIMH OAHKaMH, KOMIIAHUSIMH, IPEAIIPUHUMATEIISIMHU.

MHOCTpaHHbIE  WHBECTULMH  MOTYT  OBITb  OPSMBIMH U
nOpT(EeTbHBIMHU.

Ilpsamble uneecmuyuu - >TO0 WHBECTUIIMA B KamUTal, KOTOPHIMHU
BJIAJCIOT M PACHOPSKAIOTCS (YIPABIISIIOT) HHOCTPAHIIBI, T.€. 3TO
MHBECTUIIUM, JOCTATOYHO KPYIIHBIE JJISI TOr0, YTOOBI CO37aTh Y
MHBECTOpA JOJITOBPEMEHHYIO 3aMHTEPECOBAHHOCTh B YCHEIIHOM

(PYHKIIMOHUPOBAHUM U PA3BUTUU 3TOTO MPEAIPUSITHA.

ITopmeenvrvie uneecmuyuu - VHBECTULMH B ILCHHBIC Oymaru,

dbopMupyeMbie B Buae noprdens neHHbix oymar. IloprdenbHbie

MHBECTUIIMM  HE  IMO3BOJISIIOT  HMHBECTOPY  YCTAHOBUTH

3((GHEKTUBHBIM KOHTPOJIb HAJl NPEANPUITHEM. DTO MHBECTUIIUU B

KanuTaj, KOTOpble (PMHAHCHUPYIOTCS C IOMOIIbI0 HHOCTPAHIIEB,

HaIpuMep, 10X0] OT IPOJaKH MHOCTPAHIIAM aKIIUM U OOIUTraIuii

(HUpM TaHHOM CTpaHbl, HO KOTOPHIE HAXOAATCS I10J YIIPaBICHUEM

IPOU3BOAUTENICH (PE3UIECHTOB) TAHHON CTPAHBI.




PoJIb MHOCTPAHHBIX HHBECTHIINHA

XOTsl 4YacThb JIOXOJOB (UpPM, CO3JaHHBIX NpH y4acTUHU
MHOCTPAHHOTO KalWTajla, YXOAUT 3a TrpaHuly (IpHObLIb
MHOCTPAHHBIX (PUPM OT NPAMBIX HMHBECTUIIUM M IOJYYCHHBIC
JTVBHUJICH]IBI Y TIPOLICHTHI MO LIEHHBIM OymMaram oT MOpT(HEIbHBIX
WHBECTHIINM ), 3apyOCKHBIC HICTOUYHUKH (DMHAHCUPOBAHUS:

v/ YBEIMYUBAKOT IKOHOMUYECKUU NOMEHYUAI CTPAHDI;
¢/ TOBBIIAIOT YPOBEHb NPOUIBOOUMEIbHOCHII Y OTIJIATHI TPYAA;

¢/ T03BOJISIOT UCHOJb30BATh CaAMble n€p€006bl€ mexHoJ/iocuu.



PoJab o0Opa3oBaHus

sswmwmmn OOpa3oOBaHUE - ITO UHECCHMUUUU 6 UeN06e4eCKUl

" kanuman. B CIIIA, 10 JaHHBIM CTAaTUCTHUKU, KaXKIbIi
rojl, 3aTpadycHHBIM Ha Yy4yeOy, IOBBIIIACT 3apIuiaTy
pabotHuka B cpeaHem Ha 10%. OOpazoBaHue He
TOJIBKO ITOBBIIIAET ITPOU3BOJAUTEIBHOCTh PEIUITUECHTA,
OHO HMEET HONOMHCUMENbHBLIL BGHEWIHUI IPdhexkm
(aKCmepHanuro).

Brewnuii aghchexm npoucxoguT TOraa, Korjaa JCHMCTBUE
OIHOTO UYEJIOBEKA CKa3hIBaeTCd Ha OJaroCOCTOSIHUU
APYTOro 4ejoBeKka Wi Apyrux roaei. OO0pa3zoBaHHBIN
YEJIOBEK MOXKET BBIJIBUTaTh HJEH, KOTOPBHIE CTAHOBSTCS
MOJEC3HBIMHU JIJISI APYTUX, BCEOOIUM JOCTOSHHUEM, WMHU
MMEET BO3MOKHOCTD MOJb30BAThC KaKIbIM, ITOIIABIINU
B c(pepy IEMCTBUS MOJOKUTEILHOTO BHENTHETO (D (peKTa
00pa3oBaHMs.

B aTOoM CcBA3M 0COOCHHO HETAaTUBHBIMU ITOCIIEICTBUSIMU
00JIaZIaeT TaKOE SIBJICHUE, KaK ‘‘ymeuxka ymos .

d HE B KapMaHe.




UccienoBaHnus v pa3padoTKu

HayuHple wucciaenoBaHuss H  pa3pabOTKH  00€CIEUUBAIOT  pocHi
MEXHO102UYeCKUX 3HAHUIL u SIBIISTFOTCSI OCHOBOM
MexXHO102UYecKo20 npozpeccad.

Co BpeMEHEM 3HAHUS CTAHOBITCS 00UiecCmeeHHbIM 01a20M, TaK, YTO
BCE€ MOIYT HX HCIIOJIb30BAaTh OJHOBPEMEHHO. TEXHOJIOTMYECKHUE
3HAHUS, KaK W MHBECTUIIMM B UYEJIOBEUECKHU KalMWTajl, TaKKe
00JIaal0T NOI0HCUMENbHBIM 6HEUWIHUM I hexmom.

HccneqoBanuss u pa3padOTKM MOIYT OBITh IPOCTUMYJIHMPOBAHBI
rpaHTaMH, CHH)KCHHUEM HAJIOTOB M MaTeHTaMHu JJIsl YCTAaHOBJICHUSA
IIpaBa COOCTBEHHOCTH Ha U300pETCHUSL.

YUToObl JIOAW XOTEIM BECTHU
Hay4YHbIE€  MCCIIEAOBaHUS U
n300peTarh, UM OOKHA OBITh
rapaHTUpoBaHa MU oOecreuYeHa
3auuma UHMENACKMYaabHO
coOCmeeHHOCmU.




IHoauTnueckasa cTadNJIBHOCTD

Jlaxke Maneuiias BO3MOXKHOCTh — ITOJIMTHUECKOM HECTAOMJILHOCTH
CO3/1aeT HEOIIPEACICHHOCTh B OTHOILICHHHU MIpaB COOCTBEHHOCTH,
IIOTOMY  4YTO  PEBOJIOLIMOHHOE  IIPAaBUTEILCTBO  MOJKET
KOH(hHCKOBaTh COOCTBEHHOCTh, 0COOCHHO KaIlMTal.

910 HAIIPpAaBJICHHUC IIOJIUTUKHN  BA’KHO IIPCXKIAC BCCIO KdK
UHCMUMYUUOHA/IbHAA OCHOoéa JJIA )Yee/ludeéHUsl 6HYMPEHHUX

UHeecmuuuii 1 OCOOCHHO JJI1 MPUBTEUCHUS UHOCHMPAHHBIX
UHEeCMUUUIL.

YrtoObl mromm Kejdanu  paboraTh, cOeperarb, HWHBECTHUPOBATD,
TOPIrOBaTh, OHU JOJKHBI ObITh YBEPEHBI, YTO PE3YJIbTAThl UX TPy/a
U IIpUHAIekKaIas UM COOCTBEHHOCTh HE OyIyT YKpaACHbI, U 4TO
BCE COIVIAIICHUS OYAyT BBIIOJIHEHBI.

MHOCTpaHHBIA KamuTajdl MOPEANOYUTACT CTPaHbl C YCTOMYMBOU
SKOHOMHKOM, CIIOCOOCTBYSI B CBOIO OYepeab AalibHEHIIeMy
SKOHOMUYECKOMY POCTY.



CBo0OaHAsA TOPIOBJIsI

CBoOomHasg TOPTOBJIS moJ00Ha TEXHOJOTUYECKOMY
TOCTHKEHUIO. OHA MO3BOJISIET CTPAHE He MPOUZBOOUNDL BCHO
NPOOYKUUIO Ccamoll, a TOKYIIaTb y APYTHMX CTPaH T€ BUJIbI
OPOAYKIIUM, KOTOPBIE OHU MPOHU3BOAAT Oosice 3(PHEKTUBHO.
PacimpeHue TOProBIM HE TOJBKO MO3BOJISIET CTpaHaMm
IKOHOMUNL HA U30€PIHCKAX W HE BBINYCKaTh MPOAYKIMIO,
IPOU3BOJICTBO KOTOPOM HEAIPHOEKTUBHO, HO U 10163080 BCA
HoeeuuiuMy MAPOBBIMU TEXHUYECCKUMH M TEXHOJOTHYECKUMHU
O0CMUICCHUAMU.



KOHTpOJIb 32 POCTOM HaACeJICHUS

XOTs pOCT HACEJCHUS BEAET K POCTY YMCICHHOCTH padoyueil CHUJIbI
M YBEIMYCHHUIO COBOKYITHOTO BBINYCKa, OJHAKO OBICTPBIA POCT
HACEJICHUs JIENaeT OCTaJbHbIE (DAKTOpPhI IMPOMU3BOJACTBA 0Oo0J€e
TOHKMMH (T.€. B pacueTe Ha MAyIly HaCEJICHUs, HaIpuMep,
COKpalllaeT 3alac KamuTajga Ha OJHOro pabOTHHKA), YTO BEACT K
CHIDKCHHUIO YPOBHS BBIMYCKAa Ha JyILIy HACEJICHMsS, YTO
COOTBETCTBYET CHMIKEHHIO YPOBHSI KHU3HH.

KoHTtponp 3a TemmamMu pocra
HACEJIECHUSI OCOOCHHO aKTyaJIeH IS
Pa3BUBAIOIIUXCA CTPAH.




IIpoTuBOpEeYHsI IKOHOMHUYECKOI0 POCTAa

YT00OBI YBEIMUMUTH 3aMac KammuTaiaa, HEOOXOAUMO YBEINUUTh HHBECTUIIUU
1 cOepeKeHUsI, HO

" 3TOT JONOJHUTEIBLHBIN POCT UMEET AIbMEPHAMUBCHDLE U30EPHCKU —
OOIIECTBO MNOJKHO yMeHbUiUumb meKyuiee nompeodieHue, 4ToObl
o0ecreunTh 0051e€ BHICOKHUI JOITOCPOYHBIN SKOHOMUYECKHUN POCT;

= WHBECTUIMM B  (PU3WYECKUMNM KalmWUTall IOABEP)KEHBI  3aKOHY
ybovlearouen omoauu: MO MEPE POCTA 3araca Kanurana Kaxaas
NOINOJIHUTEIbHAS ~ €IMHMIIA  KaluTajla  CTAaHOBUTCS  MEHEE
IIPOU3BOJIUTEIBLHOMU.

Takum 00pa3oM, Kakaas JOMOJHUTEbHAS €IMHMIIA KanyuTajla B OeIHOU
CTpaHe JaeT OOJIbIIMK NIPUPOCT BBINYCKa, 4eM B Oorartoi. ITo
SIBJICHHUE U3BECTHO KaK 2¢hghexkm bvicmpoco cmapma, TOTOMY YTO IS
OemHOM cTpaHBbl Jierye o0ecrneunTh 00J1e€ BHICOKUE TEMITBI POCTA.

OnHako M3-3a 3aKOHA YOBIBAIOIICH OTHAYM 00JIEE€ BEICOKME COCPEKEHUS U
MHBECTUIIMN B OCHHOM CTpaHE IPHUBEAYT K 0O0JIce BHICOKHMM TEMIIaM
pOCTa TOJBKO B TEYECHHE HEKOTOPOrO IIEPHOJa BPEMEHH, a 3aTeM
TEMIIBI POCTa CHH3ITCS KaK TOJHKO B SKOHOMHKE OYICT HAKOILJICH
JIOCTATOYHO OOJIBIIIOM 3ariac Karuraia. 36



IleHa Y)KOHOMHYECKOI0 POCTA

DKOHOMHYECKHUM POCT MOKET:

= [IPUBECTH K YXYAIICHUIO YKOJOTHYECKON CUTYyalluu
(3ara3oBaHHOCTbD, 3aIIYMJICHHOCTb) U 3arpsi3HEHUIO
OKPYXKAFOILIEH CPEbI;

®" BbI3BATHh IICPCHACCIICHHOCTHb U CKYUYCHHOCTD,

= CO3/7aTh 0oJiee TUXOPAAOYHBIM CTUJIb KU3HU U T.II.

Tem He MeHee, OOJBIIMHCTBO JIFOICH MPEeANOYUTAOT
KUTh TaM, Tae peanbHbiii BBII Ha nyiy HaceneHus
BBICOKHMHU, a HE TaM, I'JIc OH HU3KHUH.
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JKOHOMUUYECKHUMN ITMKJI

IKoHOMUYUECKUIl UUK TIPEJCTABIsAET COOOM KouneOaHusl AeI0BOM
AKTUBHOCTH, IIEPUOIMYECKHUE CITaAbl U MOJBEMBI B 9KOHOMHUKE.

Peanpablin . Tpenn
UK .
BBII IKOHOMHYECKOro pocra (¥*)
A

ITuk
IKOHOMHUYECCKHUH

UK (Y)

>

Bpewms (roasr)



da3pl DKOHOMHUYECKOI0 IMKJIA

PeanbHBIN
BBII
A

Tpenn

Huka

Kpusuc

>

Bpewms (roap)



IdxoHomMuueckum mukJga B CHIA

A

/\/\/\ /\\[M\/\ |
40
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I pUYMHBI SKOHOMHYECKHUX IIUKJIOB

OCHOBHasI IPUYNHA — ULOKU

COBOKYNHOZ20 cnpoca NJIN

Pt LRAS

P,

COB0OKYNHOZ20 npeOJloofceHu}l

LRAS

SRAS,
SRAS,




Iloxazarean 3KOHOMHUYECKOIro MUKJIA

OCHOBHOM TOKa3areiab — memn pocma BBIT.

= B =N X 100%

8

t—1

= €CJIM OH HOJOXKHUTEIbHBIN (g > ()) = B SKOHOMMKE n00beM
= €CJIM OH OTpHLaTeNIbHbIN (g < ()) = B DKOHOMHKE CHao.



IloBeaeHMEe HEKOTOPHIX MAKPOIKOHOMUYECKUX
moKa3arejied HA Pa3HbIX (pa3ax MUKJIA

IToka3zarteJib da3za nukjaa

Cnan IMoanem

O0beM BbINycKa (peajabHbiii BBII) A

Jloxoabl A

ToBapubIe 3anmacsl pupm 0

NHBeCTHIIMOHHBIE PACXOAbI A

IpuobLIU hupm 0

YpoBeHb 11eH | mm | T mm |

YpoBeHb 0e3padoTHIIbI 0

HaJjorosbie MNOCTYIIVICHU A T

TpaHchepTsl 0




Buabl MAKPO3IKOHOMHYECKHMX IMMOKa3arTeJen

B 3aBucuMOCTH OT (ha3bl [IUKJIA PA3IMYAIOT MOKA3ATEIH:

o

v

™

npouukK.jinuecKue

YBEJINYHUBAIOTCS B
(baze moabeMa u
CHHKAIOTCS B (ha3e
criaja

KOHmMpUuUuK.jinieckKue

YBEJIMYHUBAIOTCS B
(aze cnaga u
CHMKAIOTCS B (ha3e
noabema

AUUK/IUYECKUeE

HE UMEIOT IIUKJINYECKOIO
Xapakrepa =
MX BEJIWMYMHA HE CBsA3aHa
¢ (pazamu IUKJIA




MarepuajbHasi OCHOBA IIMKJIA

OCHOBY 3KOHOMHYECKOTO [TUKJIA COCTABJISCT
U3MEHEeHUe UHBECMUUUOHHBIX PACX0008.

CTOJKHYBIIUCh C HEBO3MOXKHOCTBIO IIPOAATh CBOIO MPOAYKIIHIO JaXKe
o 00J1e€ HU3KHUM IIeHaM, (DPUPMBI:

= 00 JOJKHEL Kynumo 0oJiee npouzsooumenvHoe ob6opyoosanue,
YTO COKPATUT M3ACPKKH Ha HPOMU3BOJCTBO TOBAPOB M IO3BOJIUT
YBEJIWYUTh IIPUOBLIb JAaXKE IIPU CHUXKCHUU IICH;

= MO0 €CJIM COPOC Ha TOBApPHhI, IIPOU3BOAUMBIC (DMPMOM, HACKILICH U
JaK€ CHHKCHHE IIEH HE MOPHUBEIACT K pOCTy o0beMa MOpoaax,
OOJKHBI MEPEHUTH Ha IPOM3BOJICTBO HOBOTO BHJAa TOBAapOB, 4YTO
OTPEOyET MmexHUYecKko020 nepeocHauienus, T.6. 3aMEHbl CTaporo
000pYyIOBaHUS IPUHIIUITNAILHO HOBBIM.

W B TOM, ¥ B APYroM Ciiydyae pacTeT CIPpOC Ha
WHBECTUIIMOHHBIC TOBAPHI, UTO CIIYKUT CTUMYJIOM IS
pacUIMPEHU IIPOU3BOJICTBA BO BCEX OTPACIISAX YIKOHOMUKHU.



Buabl DKOHOMHUYECKHUX ITUKJIOB

= Cmonemnue nukiibl (100 u 6omnee neT);

J/ m
" (YUKTbL KOHdpambeea» (50-70 meT) = B OCHOBE Teopus <:£ﬁﬁﬁﬁﬁlx
BOJIH SKOHOMHUYECKOI KOHBIOHKTYPbI»: Hanboee paspylInTeabH
KPU3UChl  IPOUCXOMISAT  TOrAa, KOrga  COBMAJAKOT  TOYKH
MaKCUMAaJbHOI'O MaJICHUS JIEJTOBOM aKTUBHOCTH «JIJIMHHOBOJIHOBOTO
UKJIa» W KJIacCHYecKoro (mpumepsl: kpuzuc 1873 1., Benukas
aenpeccus 1929-1933 rr., crardasmnuys 1974-1975

IT.);

» gnaccuveckue yuxavt (10-12 gmet). IlepBbId «KIIACCUYECKHM»
KPU3HUC IIPOM30IIe]I B AHMNM B 1825 1., a ¢ 1856 I Takue KpU3UCHI
cTaad MUPOBBIMHU. I[IpHumHA: MAacCoOBOE€ 00HO6/1€eHUEe O0CHOBHOZ20
Kanumasa. B COBpEMEHHBIX YCIOBHUAX B CBA3HM C BO3pPACTAIOIIUM
3HAYEHWEM  MOPAJIbHOTO  M3HOCA  OCHOBHOIO  KaluTaja
MPOJOIKUTEIILHOCTh TAKHX I[IUKJIOB COKPATHJIACh;

= yukavl Kumuuna (2-3 ropa). IlpuumHa: mMaccoBoe OOHOBJICHHUE
JOMOXO03SIMCTBAaMU TOBAPOB JAJIUTEIBHOIO II0Jb30BaHUS.




IukianyecKkye M HeMKJINYeCKHue KoJe0aHus

IKOHOMUYECKUIL UK

F XapaKkTepusyercs
U3MEHEHUEM 6Cex
nokaszameJiei Ha pa3HbIX
(azax;

I OXBaTbIBAECT 6Ce OMPACIU
(WM cexTopa
SKOHOMHUKH).

\. Heuuxkauueckue Koieoanus

M3MEHEHHE JICJIOBOM aKTUBHOCTH
JWIIb B HEKOMOPHLIX OMPACAX,
UMEIOIIUX CE30HHbIU XapaKmep
(CTpOUTEIBCTBO, CEIILCKOE XO3SIMCTBO);

F IIPOUCXOAUT U3MEHEHHUE JTUIIb
HEeKOmMOopPbIX IKOHOMUYUECKUX
nokazamesieu (IIpUMeEpP: PE3KUU POCT
o0beMa IpoAak Mnepe] Npa3agHUKAMU).




