T
—

- —;—;.—-‘»ﬁ‘ .
A U e —
r—— - RAKLLIAY — e

— and

HO( CUPuKaum4,
TVILI,VIOHHbIe XapaKTepMCTVIKM

——— -
- ——
—

e —




[ToHaTne

o AKUUST — 3TO SMUCCUOHHASA LileHHas
bymara, 3akpennsawouias npasa ee
Brnagenbua (akunoHepa) Ha nony4yeHune
4acTu NPUOLINN aKLLMOHEPHOTO
obLwecTBa B BUAe AMBMAeHO0B, Ha
yyacTue B yrnpaBrieHUN akLIMOHEPHbIM
o0LLEeCcTBOM M Ha YaCTb UMYLLECTBA,
OCTarLLerocs nocre ero nukeBuaaumn.



Knaccuunkaums

o OO6bIKHOBEHHbIe (Mpocmbie) akyuu NpPeaoCcTaBnsaAloT
CBOEMY BriafenbLy Bce npaBa, NpeayCMOTPEHHbIE
aKLUMOHEPHbLIM NpaBoM, T. €. MpaBo rofnoca Ha obLem
cobpaHum akLuMOHEpPOB N0 BCEM BOMpocam, nNpaBo
nony4ynTb AMBMOEHA, €Cnn y oblecTBa eCTb YNCTas
NpubbINb, NPaBo MOSy4YnTb NUKBUOALMOHHYIO
CTOMMOCTb aKuumn, ecnn y obliectsa B MOMEHT
NMKBMaaLUum octanocb UMYLLIECTBA MOCSIE PaCcYETOB C
Kpeautopamu. Bce npocTtble akuum ogHoro
aKLUMOHepHOro obuiectsa UMEKT OAUH HOMUHaT.
Kaxkgaa obblIkHOBEHHAA akuMsa gaeT OAMH rorioc rnpu
peLLleHnn BONPOCOB Ha 0bLemM cobpaHnn akLMOHEPOB.



Knaccuunkaums

o lpuesunezupoeaHHbIe aKyuu B 0DLLEM
criy4yae He garoT rnpasa roryioca Ha oouem
cobpaHun akLUMOHEPOB, HO rapaHTUPYIOT
douKcupoBaHHbIW AnMBMaOeHO U onpeaeneHHbIn
pasmep NMKBUAALMOHHON CTOMMOCTU aKLIUW.
Pas3Hble BbIMYyCKN NPUBUMENMPOBaHHbLIX akLUK
OOHOro akLMOHEPHOro odbLiecTBa MOryT
npegocTaBnsaATb CBOMM BrnagenbLam pa3sHble
npasa 1 NpuBUNerMn U UMeTb pasHblie
HOMUHarbI.



[ToHaTne

o JlusudeHO — 3TO OOX0A4 MO aKUUKU, 3TO YaCTb YNCTON
NpMbbLINN akLMOHEPHOro obLEecTBa, BhinmaynBaemas
aKLMOHepY.

o [mBuaeHa, NpuUXoasaLWMNCS HA OOHY aKLMIO U
BblpaXX€HHbIU B EHEXHOW CyMMe, No-Apyromy
Ha3blBaeTCcsA Maccol dueudeHOa.

e Macca guBmpgeHaga, cCooTHeCeHHass ¢ HOMUHarNbHOW
CTOMMOCTbIO aKLumn, NoKasblBAeT cmaeky dusudeHOa.
CtaBka gmBuaeHaa BblpaXKaeTcd B NPOLEeHTax.
[mBmnaeHa Ha4YMCNAEeTCsa U BbINIadynBaEeTCs TONMbKO Ha
Te aKkuumn, KOTopble HaxoaaTca B obpaLleHunn.



[ lpuBUnNerMpoBaHHbIe akUUn

o KYMYNSATUBHbIE

o HEKYMYNATUBHbIE
e KOHBEPTUPYEMbIE
e yyacTBylOLLME

o MPUBUNETMPOBAHHBLIE aKLIMU C
perynmpyemomn ctaBkon guBnaeHOoB

o roriocyroLime npuBUIIErMpoBaHHbIE
aKLnm



[ToHaTnA

® KymynﬂmueHble rnpususiecupoBeaHHbIe aKyuu OoTJIN4akTCA OT
HEKYMYJTATUBHbIX TEM, YTO B CJ1yHae HeBbIMNJ1aTbl AUBNOEHOO0B MO
KYMYINATUBHbIM akKUunAaAM 3TN anBNAEHObl «HAKarjimBartTCA» U
BbIMNJ1a4NBalOTCA MNMpu I'IGpBOVI K€ BO3MOXHOCTM.

o KoHeepmupyembie npueusnie2upoeaHHbIe aKyuu — 3TO akumu,
KOTOpble Npu ornpeaerieHHbIX YCroBmMax MoryT ObiTb NpeBpaLLleHbI
(KOHBEPTUPOBAHLI) B Apyrme ueHHble bymaru, JYalle BCero - B
OObIKHOBEHHbLIE aKLINW.

° ancmeyfouque rnpususiecupoB8aHHbIe aKkyuu y4aCTBYHOT B
AO0nornHnTerNnbHOM pacnpeaeneHmnm YNCTou I'Ipl/l6bIJ'II/I.

o [lpueunezupoeaHHbIe akyuu Cc pea2yriupyemMou cmaskou
duesudeHA08 — 3TO aKkLUuun, pasmep ANBMAEHOOB NO KOTOPbIM
«NPUBA3AH» K KAKOMY-TO rnokasaTento, 3KOHOMUYECKOMY
NHONKATOPY.



LleHa aKkLuuu

o HoMuHanbHas

o OMUCCUOHHAH

o KypcoBas

o banaHcoBas

o JlnkBMOaunoHHas



[ToHaTnA

o HomuHanbHas ueHa akyuu rnpsiMmo cBA3aHa C
BENMYMHON yCTaBHOIo Kanutana. Beab ycTaBHbIN
KanuTarn akunoHepHoro obuiectsa doopmMmpyeTcs 3a
cYeT HOMUHaNbHON CTOMMOCTU pa3MeELLEHHbIX akLUN.

o Cnnum, unu dpobrieHue akyul — 3T0 YMEHbLUEHNE
HOMWHAaIbHOM CTOMMOCTMU aKLUi C OQHOBPEMEHHbIM
NPONOpPLMOHANbHbLIM YBENTMYEHNEM UX KONNYECTBA.

o KoHconudauus, unu obpamubiU crnaum akyuu —
9TO yBenMyeHmne HoMMHanbHOM CTOMMOCTU aKLUMK C
OHOBPEMEHHbLIM NPONOPLIMOHANBbHLIM YMEHbLLIEHNEM
nx Ymucna B obpatleHuu.

o [pobneHne n KoHconMaauua akunm He BeayT K
N3MEHEHUIO YCTABHOIo Kanutana, a o3Ha4vatoT NuLlb
N3MEHEHWE KONMMYeCcTBa akLunm B obpalleHnn.



[ToHaTnA

o OMuccuoHHas yeHa aKuul — 3TO LieHa, No KOTOPOW aKLMM NpoaatoTcs
X NepBbIM BRagernbLam. OMUCCUOHHASA LieHa HE MOXET ObITb HUXE, YeM
HOMMHan, NOCKOMbKY TOrAa akUMOHEpPHOE O6LLECTBO HE CMOXET
ccbopMMpOBaTb CBOW yCTaBHbIN kanTan. PasHuua mexay 3MUCCUOHHOM U
HOMWHaNbHOM CTOMMOCTbIO aKLMU COCTaBIAET IMUCCUOHHbIU O0XO0O0.

o PbIHOYHas, unu Kypcoeasi cmouMocms akyuu — 3TO LieHa, Nno
KOTOPOWi @KL NPOAaeTCcs Ha BTOPMYHOM pbiHKe. MNponsseaeHune
PbIHOYHOW CTOMMOCTU aKLUK Ha KONMMYECTBO BbIMYLLLEHHbLIX aKLUA
onpenensieT kanumasnu3ayur komnaHul. CoBoKynHas kKanutanu3aums
BCEX KOMMaHWUN, akLuMm KOTOpbIX obpaLlaoTcs Ha OHA0BOM pbiHKE,
onpedensieT kKanumasnau3ayuro pbiHKa UeHHbIX bymaz e yesiom.

o banaHcoeass cmoumMocmb akyul — 3T0 CTOUMOCTb akLuuu,
paccyMTaHHasi No AJaHHbIM Oyxrantepckoro banaHca akuMoOHepHOro
obuectBa. OHa onpeaenseTca Kak YacTHoe OT AeneHns CTOMMOCTH
YMCTbIX aKTMBOB (MMYLLECTBA) akLMOHEPHOro o0LLiecTBa Ha KONN4YeCcTBO
BbIMYLWEHHbIX aKUMA U NOKa3bIBa€eT, Taknm 06pasom, BENIMYMHY aKTUBOB
akuMoHepHoro obuiecTsa No gJaHHbIM BanaHca, NPUXoasLLnXcs Ha OgHY
aKkumto.

o JlukeudayuoHHasi cCmMouMOCMb aKyul — 3TO Ta BENIMYMHA, KOTOPYHO
Nony4varoT akuMOHepbl B Cryyae NMKBngauum akumMoHepHoro obwecTsa.



MHBECTULMOHHbIE XapaKTEPUCTUKM

o [oxo0 Ha akuyuro (EPS). OToT nokasaTenb
NoKasblBaeT NpuobbIfb, OCTaBLUYIOCH Y
KOMMaHUW Nocre BbinmaTbl HANoros,
NPOLIEHTOB Mo obnuraunsam u aunBnaeHaoB Mo
npuBMNErMpoBaHHbIM akUUAM, NPUXoaALLYHOCA
Ha OOHY ODbLIKHOBEHHYIO aKUMIO (B OEHEXHOW
CyMMe).

o OTHOLWEHMe UeHbl akuMmn K goxoay Ha
akuuro (P\E). OT1oT nokasaTtenb
paccynTbiBaeTCs Kak OTHOLLUEHME TeKYLLEN
PbIHOYHOW LIEHbI aKUKMK K rnokasartento EPS.
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[padpmnkn B bapax

3aKpbITHE

OTKpBITHE OTKpbITHE

MHHHMYM LICH

MaKCHMYM LieH MaKkcHMYM LieH

3aKphITHE = MHHHMYM 11€H
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AnoHcKkue ceevyn

MaxcumMyM HeHE
MaxcumMyM LeHE
SaKpHITHE

Teno ceeun OTKpHTHE

Teno ceeun

OTKpEITHE SaKpEITHE

- XBOCT CEBEYY —————»
MunuMyM HeHE

MunumyM HeHE

Jnuuuaa benas ceeda Yepuaa ceevya
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