Tema: «KpegntHasa cuctema u
ee opraHmn3aumnsa»

Y4ebHble BOMPOCHI:
1. KpeauTtHasa cuctema. baHku n unx
BUAbI.
2. LleHTpanbHble 0aHKM, WUX
CYLLHOCTb N OYHKL NN,



Y4yebHbin Bonpoc Ne 1:
«KpeguntHasa cucrtema.
baHKku n nx snabI»



KpeantHaga cuctema

COBOKYMHOCTb  KPeOWUTHbIX  OTHOLLEHUWN,
dbopM M METOOOB KpeauTOBaHUS, a Takxke
cucTeMa KpeauTHbIX YYPEXXOAEeHNN.



ONEMEHTbI KPpeAUTHOUN CUCTEMDI

1. KpeauTHble OTHOLLEHUA, OPMbI U
MeToAbl KpeanToBaHUA (pPacCMOTPEHDI
paHee);

2. KpeguTHble yypexaeHna aBnsroTcs
rMaBHbLIMWU OpraHn3aTopamMm ABUXEHUS
CCyAHbIX CPeACTB BO BCEX CTpaHaX U
0bOpa3yoT 6BaHKOBCKYIO CUCTEMY.



KpeautHaa cuctema

Kp CAHTHBIC OTHOIIICHHA

KpeaHTHbIe VapeKIeHHT

®OopMHpPOBaHHE CCYIHOIO
dboHIa

[leHTpaTbHBIH OaHK

M crionnb30BaHHE CCYIHOTO
dboHIa

KoymepueckHe GaHKH

Bo3Bpart cCyKeHHOH
CTOHMOCTH C IIPOLIEHTOM

CnenHalTbHbIE KPEeIHTHBIE
HMHCTHTYTEI




baHKoOBcKaga cuctema

MCTOPUNYECKHN CI1OXXUMBLLASCHA n
3aKkpenneHHasa 3akoHoaaTernbHO cuctema
opraHnsaumm 6aHKOBCKOro Aesna B CTpaHe,
onpegendawowasa cdepy OeaTenbHOCTH,
NOAYNHEHHOCTb " OTBETCTBEHHOCTb
pPa3nNn4HbIX BUOOB OaHKOB.



Tnnbl NOCTPOEHUA BAHKOBCKOM

CNCTEMDI.

1. OOHoypoBHeBas

ns Hee XapaKTepHO npeobnaganue
rOpPU30OHTarIbHbIX CBSA3en  Mexay OaHkamuy,
YHUBepcanusauma nx onepaunm n yHKLMN.

Bce KpeauTHbIe MHCTUTYTHI, BKItOYas
LleHTpanbHbIN ©aHK CTpaHbl, HaxoOATCA Ha
OOHOM YPOBHE WU BbIMNOSIHAKT OAWHAKOBbIE

dyHKUMN no KpeauTHO-pacY4eTHOMY
00CNy>XXMBaHUIO KITMEHTOB.

Takon TN  npucyw, OnNd  3KOHOMUYECKMU
Hepa3BUTbIX CTpaH, a TakkKe p[Ond CcTpaH C
TOTanuUTapHbIM, agMWUHUCTPATUBHO-KOMaHOHbLIM
PEXMMOM ynpaBreHus.




2. [1ByxypoBHeBad
B HacTtoduwee BpemMsa @MYHKUMOHUPYET B

BONbLUMHCTBE CTpaH. Takoun TUM
NOCTPOEHMUS 6aHKOBCKOU CUCTEMDI
npeanoraraet CyLlecTBOBaHME

LEHTPanbHOrO  3MUCCUOHHOro - OaHka

(mepBbIn  YPOBEHb) WU CETU Pa3NUYHbIX
KOMMep4yeckmnx 6aHKoB (BTOPOU YPOBEHD).

OHa  OCHOBbIBAeTCA Ha  MNOCTPOEHUU
B3aMMOOTHOLLEHN MexXxay ©OaHkamMmu B

[BYX TMIIOCKOCTAX: MO BepTUKann un o
rOpU3oHTanu.



[1lo BepTunKanu - oTHOWEHNS NOAYNHEHHOCTH
HMU30BbIX 3BEHLEB (KOMMepPYeCcKnx 6aHKoB)
LleHTpanbHOMY OaHKy Kak pykoBoAsLlemy
N yrnpaenatoLeEMY OpraHy.

[1o ropnu3oHTanu - OTHOLUEHUS

paBHOMPABHOIO  MapTHepCTBa  Mexay
Pa3NUYHbIMN HU3OBbIMW 3BEHLSIMU.



XapakTepHble 0CODEHHOCTU

1 YPOBHA ABYXYPOBHEBOW DAHKOBCKOW CUCTEMDbI:

- UeHTpanbHbIA 6GaHK BbICTYNaeT HOCUTENEM
HapOaHOXO03AAMCTBEHHbIX NHTEPECOB.

- 9T0 BaHK npaBuTenbcTBa N baHK GaHKOB.

- NMHTepechl LleHTpanbHoOro 6aHka HanpasneHbl HE
Ha pas3BUTUE 3KOHOMMYECKOM CUCTEMbI, a Ha
COxXpaHeHue ee paBHOBECUA N YCTONYNBOCTMN.



XapakTepHble 0CODEHHOCTU

2 YPOBHA ABYXYPOBHEBOW BAHKOBCKOW CUCTEMbI:

- ®dopmupyeTcs HenocpeacTBEHHO MNo4 BO3AEUCTBUMEM
NOTPeOHOCTEN XO3ANCTBYHOLMX CYOBLEKTOB.

- [peacrtaBneH MHOroodbpasHbIM1 BUaamMn BaHKOB, a TakxXe
HeDaHKOBCKUMUN KpeaUTHbIMU UHCTUTYTaMM.

- [nbkas opraHusauuoHHaa dopMa U MaKCuMaribHagd
NpPMCNocodnAeMOCTb K MOTPEDHOCTSAM KITMEHTYPHI.

- npOCTOTa OCHOB KpeaANTHbIX OTHOLLUEHUWN C KNNEHTaMMW.

- OTCyTCTBI/Ie NpAMOIro BMewaTesibCtBa rocyaapcrtbea BO
B3aMMOOTHOLLEHNA DAHKOB C KIMMEHTaMMW.



HanpaBneHus pa3BUTna COBpEMEHHOMU
6aHKOBCKOW CUCTEMDI:

1. BonbLioe 4ymncno OaAHKOB C HEMHOMMmMu
OTAENEHUAMMN.

2. HemHoro ©0aHKOB C MHOXECTBOM
oTaeneHmn  (Bolbupaetr  OOMbLUNMHCTBO
CTpaH).

3. MHoro 6aHkoB, CBsiI3aHHbIX y4aCTUAMM.



[ToHATne baHKa
B cooTBeTcTBUM ¢ P33 PO "O baHkax u
baHkoBcKkoW oedatenbHocTU"

KpeauTHaa  opraHm3aumsi,  Kotopast  UMeeT
NCKMIOYNTENBHOE NpPaBO  OCYLIECTBNSATbL B
COBOKYIMHOCTH, creayowme baHKOBCKME

onepauuun: npueriedeHne BO BKIadbl OeHEXHbIX
CpedcCcTB (MU3NYECKMX U PUONYECKUX Nnunu,
pasMelleHne YyKasaHHbIX CpedcTB OT CBOEro
MMEHM U 3@ CBOWM CHYET Ha YCNOBUAX
BO3BPAaTHOCTW, NNATHOCTU, CPOYHOCTU, OTKPbITUE
n BeaeHne OaHKOBCKMX CYETOB (PU3MNYECKUX U
opUaNYECKUX Nn,.



Knaccundpunkaumsa 6aHKOB:

1.[No dopme cobCTBEHHOCTMU:
1) l'ocyoapCTBEHHbIE.

2) CMellaHHble C y4acTUeM rocyaapcTaa.
3) MexrocyoapcTBeHHLIE.

4) AKLUMOHEPHbIE.
<)
)
/)

HeakunoHepHble.
KoonepaTtuBHble.
MyHuUMNanbHbie U KOMMYHarbHbIE.



Knaccundpunkaumsa 6aHKOB:

2. [1o HaLMoHaNbLHOW NPUHAANEXHOCTW:
1) HaunoHanbHbIE.

2) NlHocTpaHHble.

3. [lo Buaam coseplLuaeMbix onepaLui:
1) YHMBepcarsbHble.

2) CneumnannanpoBaHHbIE.




Knaccundpunkaumsa 6aHKOB:

4. [o pyHKLIMOHANBHOMY NPU3HaKYy DaHKK
ObIBaIOT:

- MHBECTULIMOHHBIE;
- YYETHBIE;

- 0EenO3UTHbIE;

- cbeperartenbHbIE;
- UMOTEYHbIE U T.A.




Knaccundpunkaumsa 6aHKOB:

9. [1o oTpacneBou crneumannsalmu:

- CENTIbCKOXO3ANCTBEHHbIE;

- coLManbHOro pa3BuTUS;

- CTPOUTESbHbIE;

- BHeLlUHeToprosble.

6. [1o cpokam NpenocraBneHUa KPpeanToB:

1) BaHKn KpaTKOCPOYHOro KpeanToBaHMUS.

2) baHku cpegHe- 1 4ONroCPOYHOro KpeanToBaHUA.




Y4yebHbin Bonpoc Ne 2:
«LleHTpanbHble BaHKK, NX
CYLLHOCTb U OYHKUUU»



LleHTpanbHbIN BaHK

9TO oOpraH TroCydapCTBEHHOIO [OEHEXHO-
KpeOUTHOro perynupoBaHnUa 3KOHOMMUKMN,
HaOeneHHbIN NnpaBoM MOHOMOMNbHOW
aMUccUmM DaHKHOT, yrpaBneHna eHEXHbIM
obOpalleHNEM, KOHTPOSNA HaO KpeauTHbIMU
yuypexxaeHnsaMn, ocyLlecTBneHna oyHKUNn
«DbaHKa baHKOB», XpaHeHNsa odouumarnbHbIX
30J/10TOBaNOTHbLIX PE3EPBOB.



AcTopn4yecku cyLlecTBOBario ABa NyTu
oOpa3oBaHUSA LieHTparibHbIX OaHKOB:

1 NyTh:
N3Ha4yanbHO 6aHKM CTaHOBUINUCH LIEHTPAsIbHbIMU B
pe3ynbraTte ONNTENbHOU NCTOPUYECKOU

9BOMOLUMN. OTO MMENno MECTO B CTpaHax, rae
KanutanucTuyeckme  OTHOWEHUA  BO3HUKNU
CpaBHUTENBHO pPaHo.

CHavana LeHTpanbHble OaHKM wuMenu craTtyc
aKUMOHEpPHbIX, HO B XX CTONeTuM Hadvarncs
npouecc NX HaLUWOoHanM3auymu.
HaunoHanunsayuio LEeHTparnbHbIX baHKOB
YCKOPUIN 3KOHOMUYecKnn Kpunanc 1929/33 rr. u
BTOpad MnupoBasi BOMHA.



cTopn4yecku cyLlecTBOBario ABa NyTu
oOpa3oBaHUSA LieHTparibHbIX OaHKOB:

2 NYThb:
Opyrme ©6aHkKM Cc camMoro Ha4vana Wux
NeaTenbHOCTU Obinun yuypeXxaeHol

rocygapcCcrBomMm Kak sMNCCUOHHBbIE LEHTPDbI.



XapaKkTepHble YepThbl
LeHTparnbHbIX OaHKOB

He3aBMCMMOCTb OT WUCMNOSIHUTENBbHOU  BIacTW.
Yawle Bcero ueHTparnbHbin OaHK MNoOoTYETEH
HenocpeaCTBEHHO MapnamMeHTy WUnmMm co3gaHHou
napriaMeHToM cneunanbHou BaHKOBCKOW
KOMUCCUMN.

YnpaenswoLwmn UeHTpanbHbIM DaHKOM He BXOAUT B
NpaBUTENBLCTBO N €ro Ha3Ha4YeHne He coBnagaeT
No cpokam ¢ dopMmMpoBaHUEM HOBOIo KabuHeTa.

BbicLLlee pykoBOACTBO LIEHTPArIbHOro 6aHKka MOXeT
OblTb HE OrpaHW4YeHO B CPOKe rMpebbiBaHMUS B
OOIMKHOCTU UNKU Ha3Ha4yaTbCs Ha AOSIUTENbHbIN
CPOK.



LleHTparnbHbIN DaHK
Poccunckon denepaunmn

CtaTtyc, 3agayn, NOMMHOMOYUS, MPUHLMNBI
opraHun3aumm wn pgeartenbHocTn baHka
Poccuu onpepensattca KoHcTtutyunen PO,
depnepanbHbiM 3akoHOM "O LleHTpanbHOM
baHke Poccunckon degepaunn (baHke
Poccun)» un pgpyrumum  dpeaeparnbHbiMu
3aKoHaMMW,



baHk Poccun aBnsetca opuanvyeckum  NULOM.
YcTtaBHbIM Kanutan M MHOe UMYLLECTBO OaHka
aBngeTca  denepanbHOM  COBCTBEHHOCTHLIO.
Pasmep yctaBHoro kanutana - 3 mnpa. pyo.

Pacxoobl baHka Poccuu ocyllecTBndaeTca 3a CYeT
COOCTBEHHbIX JOX0O0B. 3a CYET CBOEN NMPUBBLINK
6aHK co3paeT pes3epBbl U (POHAbLI Pa3NIMYHOrO
HasHayeHnss B pasmMepax, HeobxogumbixX ON4
OCYLLECTBNEHNA UM CBOUX (PYHKLINN.

baHk Poccun nogotyeteH [ocyoapctBeHHOU [lyme
denepanbHoro Cobpannsa P®. TocygapcTtBo He
oTBeYyaeT no obasarenbcTtsam baHka Poccuu, a
baHk Poccuu - no obazatenbcTBamM rocygapcrBa.



OCHOBHbIMU UEeNAMUN OEeATENMbHOCTU
baHka Poccuun asngarTca:

1) 3awmta U obecnevyeHne yCTOUYMBOCTU
pybnsi, B TOM 4ucne ero nokynartesibHOW
CNOCOOHOCTU U Kypca MO OTHOLUEHWUIO K
MHOCTPaHHbIM BasntoTamMm;

2) passutne W YyKpensrieHne OaHKOBCKOU
cuctembl PO;

3) obecnevyeHune 9 EKTUBHOIO "
becnepebonHoro dYHKLMOHUPOBAHUA
CUCTEMbI PACYETOB.



[TonydeHne npudbLINM He ABNAETCA Uenblo OesATenbHOCTU
BbaHka Poccun.

baHk Poccun obpasyer eouHylo LUEeHTpanm3oBaHHYHO
CUCTEMY C BEPTUKANBLHON CTPYKTYPOU ynpaBrneHus.

B cucrtemy baHka Poccun Bxooar:
1) LleHTpanbHbIW annapar;
2) TeppuTopmanbHbIe YYpeXOeHUs;
3) pacyeTHO-KaccoBble LEHTPHDI;
4) nonesble y4ypexaeHus;
5) y4yebHble 3aBeeHUs;

)

6) Opyrme npeanpusaTus, ydpexgeHus U opraHmsaumn, B

TOM yucne noapasaeneHus Oe3onacHoOCTH,
HeoOXxoouMble [ONd  OCYLWECTBMEHUS OEATENbHOCTU
DaHKa.



Boicluum opraHom baHka Poccun gasnaetca Coset
oupekTopoB. OH onpenenser OCHOBHble HarpaBfieHUs
OeATEeNbHOCTU baHka Poccuu, OCYLLEeCTBNAET
PYKOBOACTBO U ynpasneHne 6aHKoM.

B CoBeT anpektopoB BxoasT [Npeacenartens baHka Poccuu
n 12 uneHos CoBeTa OUPEKTOPOB.

[lpeacepnatens ©OaHka Ha3Ha4YaeTca Ha  OOMKHOCTb
[ocyoapcTBeHHOM aymon cpokom Ha 4 roga. OgHo U TO
e N0 HE MOXET 3aHMMaTb OOSMKHOCTL [peacenarens
baHka boree Tpex cpoKoB noapsa.

UneHbl CoBeTa OMPEKTOPOB Ha3Ha4alTCA Ha OOSTMKHOCTb
rocygapcTBeHHOU [1ymowu no npeancTaBneHunio
npeacenarens 6baHka cpokom Ha 4 roaa.



dyHkumn CoBeTa ONPEKTOPOB:

1) B0 B3anmopgeuncteuu ¢ lNpasutensctesom PO paspabaTbiBaeT u
obecrnevynBaeT BbINOMHEHNE OCHOBHbIX HaNpaBneHnn eauHoOu
rocygapCcTBEHHOW AEHEXHO-KPEAUTHON MOSTINTUKM;

2) onpegenset cTpykTypy baHka Poccuum;

3) NPUHUMAET pPeLLEHUS:

- 00 ycTaHoBMeHUn obs3aTerNibHbIX HOPMaTUBOB ANt KPeANUTHbIX
OopraHusaumu;

- 0 BENMMYuHe pesepBHbIX TpeboBaHWU;

- 06 n3amMeHeHUn NPoLUEHTHLIX cTaBoK baHka Poccuu;

- O pasmepax NMMUTOB onepaunin Ha OTKPLITOM PbIHKE;

- 00 y4yacTum B MeXAyHapOOHbIX OpraHn3aumsax;

- O NPUMEHEHNU NPAMbIX KONUYECTBEHHbIX OrpaHNYeHnn;

- O BbINYCKE U N3bATUM BAHKHOT U MOHETHLI U3 obpaLleHns, 06 obLeMm
obbeme BbINycka HanMM4YHbIX OEHET;

4) onpenendet ycrnosusi 4onycka MHOCTPAHHOro KanuTtana B
GaHKoBCKyt0 cnuctemy Poccun.



CTpyKTypa TEpPpUTOPUArnbHOro yuYpexaeHus
- [ naBHOro ynpasneHua LleHTpanbHOro
baHka no ApocnaBckon obracTtu

1) YnpaBneHue ByxranTepcKoro y4yeTa, pac4eToB N OTYETHOCTMU;
2) YnpasneHne 6aHKOBCKOro Hag3opa;

3) DKOHOMUYECKOE YrpaBIiEHNE;

4) YnpasreHue 6e30nacHOCTU U 3aWmnTbl MHGOpMaLUnu;

5) YnpaBrneHune NHCNeKTMpoOBaHNSA KOMMEPYECKNX BaHKOB;

6) YnpaeneHue nHgopmauyum,

7) YnpaBrneHne aMMCCMOHHO-KACCOBbIX Onepauni n OeHEXHOro obpalleHus.
8) oTaen BantTHOro perynmupoBaHns N KOHTPOIS;

9) otaen no paboTte ¢ LeHHbIMK Bymaramu;

10) oToen coumnanbHO-6bITOBOro obecneveHus;

11) oTaen KanuTarnbHOro CTPOUTENLCTBA;

12) otoen no paboTe ¢ nepcoHanom;

13) ropnandeckum otaen;

14) peBN3NOHHbLIN OTAEN,

15) oOwun otaen.



B HApocnasckon obnactn 8 PacuyeTHo-
KacCOBbLIX LeHTpOoB [NaBHOMo ynpasneHus
baHka Poccuun no Apocnasckon obnacTu:
B Apocnaene, [HaHunose, [lepecnasne,
[ToLuexoHbe, PocTtoBe, PbibuHcke,
TyTtaeBe n Yrnunue.



OyHKunn baHka Poccuu

1) pa3paboTka OEHEeXHO-KpeaUTHOW NONUTUKN,
HanpaBrneHHoOn Ha 3aWmnTy n obecneyeHne yCcTon4mBoCTH
pyons;

2) MOHONONUA 3MUCCUN HANUYHbIX OEHET N OpraHu3auuns ux
obpalleHus;

3) KpeauTop nocnegHen WHCTaHUMWM AOns  KPeauTHbIX
opraHusaumuu, opraHusauus CUCTEMBI
pednHaAHCUPOBaAHUS,

4) ycTaHOBNEHWe npasus pacyeToB B PO;

5) ycTtaHoBneHue npaBui BeaeHUss DaHKOBCKUX orepauun,
byxranTepckoro ydyeta W OTYETHOCTU Ansi 6aHKOBCKOW
CUCTEMBI;

6) rocygapcTBeHHas perncrpaums KpeauTHbIX
opraHu3auun, a TaKke Bblgad4a W OT3blB JNULIEH3UN
KpeOuTHbIX OpraHmn3auuu;



OyHKunn baHka Poccuu

/) Hag30p 3a OeATeNbHOCTbIO KPeAUTHLIX OpraHn3auum;

8) perncrtpaumMsa SMUCCUM LIEHHbIX Oymar KpeauTHbIMU
opraHM3aumsamu;

9) ocyuiecTBneHne BcCexX BMOOB OAHKOBCKMX oOnepauuu,
HeobxoaMMbIX ONS BbINOSTHEHUA OCHOBHbLIX 3aday baHka
Poccuu;

10) ocyLwiecTBrfieHMe BarOTHOIO perynupoBaHus, B TOM
yucrie onepaunn No MNoKynke u npogaxe WMHOCTPaHHOW
BantoTbl, a TakKXe onpegerneHne nopsaka pacyeToB C
MHOCTPaHHbIMU rocyaapcTBamu;

11) opraHnsauusa n ocyulecTBieHne BantTHOINO KOHTPOJIS;
12) opraHmsaumsi coctasrneHusa nnartexxHoro banaHca PO.



OcHOBHblE BUAbl onepauun baHka
Poccuu:

1) NpenocTaBneHne KpeauToB Ha CPoK He boree ogHOro roaga noj
obecrnevyeHne LeHHbIMM Bymaramu 1 apyrumm akTuBamu;

2) NMOKyrKa 1 npoaaxa YekoB, MPOCTbIX U NepeBOAHbIX BEKCENen Co
CpoKkamu rorawleHus He boree 6 mec.;

3) NoKkynka n npoaa)ka rocygapCTBEHHbIX LEeHHbIX Oymar Ha OTKPbITOM
PbIHKE;

4) nokyrnka v npoga)a obnuraumn, 4eno3NTHbIX CEPTUPUKATOB N UHBIX
LeHHbIX Bymar co cpokamu rnoraweHust He boriee ogHoro roaa;

5) NOKynka n npogaxa MHOCTPaHHOW BantoThbl, MNIATEXHbIX JOKYMEHTOB
B MHOCTpPaHHOW BarnoTe;

6) NoKynka, XxpaHeHne, NpoAdaxka AparoLeHHbIX METanMNoB 1 Opyrmx
BMOOB BastOTHbIX LEHHOCTEN;

7) pacyeTHble, KaccoBble U AEN03UTHbIE onepaLnn, XpaHeHNe LIEHHbIX
Bymar, Apyrmx LeHHOCTEN U ynpaBneHne NMMU;

8) Bblgava rapaHTuin U NOPYYUTENbLCTB.



baHk Poccumn He nmeet npasa:

1) ocylwiecTBnaTb DaHKOBCKME onepauun ¢ puanyeckumm
nmyamMmy, He MUMeLWUMN §NUUEH3NM Ha npoBedeHune

GaHKOBCKMX onepauunu;

2) npnobpeTaTtb AoNu (akummn) KpeanTHbIX opraHu3auum;

3) ocywecTBnATb onepaunmm C HeOBMXKUMOCTbI, 3a
NUCKINIOYEHNEM CNny4aeB, CBA3aHHbIX C obecrnedYeHunem
neartenbHocTn baHka Poccuum;

4)  3aHMMaTbCA  TOpProBoM M  MPOU3BOLACTBEHHOM
O0EeATENbHOCTbIO;

5) NPOJSIOHIMPOBaTb npenocTaBrieHHbIe KpeauThl.
ckntoueHne MoxeT ObITb caenaHo no peweHntio Coseta
OVPEKTOPOB.



[leHeXXHO-KpeanTHaaA NonnuTuka

3TO NONMMUTUKA LEeHTparnbHOro DaHKka,
BO3OENCTBYIOLLAA Ha KONMMYEecTBO [AdeHer B
obpaLleHun.

OcCHOBHbIE HanpaBlieHUS eNHOM
rocyJapcTBeHHON [EeHEXHO-KpeanTHOM
MNONMUTUKU BKITHOYAIOT:

- dHallIu3 COCTOAHUA KN TPOrHO3 pPa3BUTUA
IKOHOMUWKHN CTpPaHbI,

- OCHOBHbIE OPUEHTUPHI, napameTpbl n
MHCTPYMEHTDI eNHOun rocyaapCTBeHHOM
OEHEXHO-KPEOAUTHOW MOSTUTUKN.



OCHOBHbIE€ UHCTPYMEHTbLI N METOAbI AEHEXHO-
KpeauTHoun nonntukn baHka Poccun

1) nNpouUeHTHble CcTaBKM Mo onepaunsam baHka
Poccuu;

2) HOPMAaTMBbI obsi3aTenbHbIX pe3epBOB
(pe3epBHble TPeEOOBAHUSA);

3) onepaunn Ha OTKPbITOM PbIHKE;

4) pedomHaHcupoBaHMe DAHKOB;

5) BanTHOE perynmpoBaHueE;

6) ycTaHOBNEeHWe OPWEeHTUPOB pPOCTa [OEHEXHOMN
Macchl;

7) NpsiMble KONMNYECTBEHHbIE OrPaHUYEHUS.



Cnacnbo 3a BHUMaHume!



